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CHECK  UP  OF  I 
YOUR 

INVESTMENTS 

A  requisite  of  a  sound 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  invest¬ 
ment  consultant.  This 
service  may  be  obtain¬ 
ed  without  obligation 
at  any  of  our  offices. 
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I  I  At  the  Lookout  | 

ELECTION  IN  U.  S. 
BEARS  DIRECTLY 
ON  WAR  EFFORT 

Supporters  Have  Divergent 
Views  Even  If  Leaders  Are 
Both  For  Britain 

CHANGE  TO  MEAN  DELAY 

Canada  Concerned  About  Trade 
Relations  As  Well  As  War 
Plans  and  Defence  —  U.S. 
Business  For  WilUcie 


Wheat  Champion  Goes 
to  War 

Wembley.  AKa.  —  The 
world’s  outstanding  grain 
grower  i.s  now  a  sapper  in  the 
Royal  Canadian  l':ngineers.  He 
is  Herman  Trello  of  Wembley, 
several  times  crowned  wheat 
and  oats  king  at  the  Chicago 
International  Show  and  Win¬ 
ner  of  almost  every  major 
grain-growing  prize  in  the 
world. 


STELCO  SALES  ON 
INCREASED  SCALE 
BUT  PROFITS  LAG 


BRITAIN  NEED  NOT  i 
i  FEAR  A  SHORTAGE , 
I  OF  FOOD  SUPPLIES 

j  So  Long  As  Shipments  Can  Be 
j  Secured  From  This  j 

Country 

WHEAT  FOR  3  YEARS 


No  Inflation  As  Yet  And 
Not  Inevitable 

However,  Dangers  Are  Better  Understood  and  Can  Be 
Better  Guarded  Against,  Says  Bank  of 
Montreal  General  Manager 

Addressing  the  Bond  Club  of  cial  policy  is  largely  coneci  tied  : 
Philadelphia  (October  30th)  on  with  deciding  how  much  money  the  I 
“Some  Finaiu:uil  Aspects  of  Can-  pr)vernnient  oimhi  to  spend.  But  in 


DIVIDENDS  IN 
NOVEMBER  TO  BE 
UP  24.4  PER  CENT 

Will  Total  About  $7,571,000 
Against  $6,097,000  In 
November  1939 

I  PAYMENTS  ON  88  ISSUES 


„  -  ada  i)t  War  Titnr/*  G.  W.  Spin-  i  iho  total  war  of  hniav  thi.s  question  _ _ 

Bacon  Available  lo  Make  Up 


for  Danish  Supplies  —  Muni-  financial  and  economic  erperi-  |  pp.,|  function  of  | 

tions  Output  Rising  Rapidly  'Xr7ca!-''of  Zd  ^  " 

.  ...  .T,,  a-,  S7nfc.  J  ne  mat  oi  i.ii-j  i.  le  i  coi  may  ilierefore  he  con.sidered  ais 

As  War  Effort  Grow'.s  “advanced  Canada  much  further  j  ||,rppro|,i  divide  the  na- 

_  toumrds  economic  liional  iiirome  I.etween  the  govern- 

Speci.ll  Correspondents  rnijsj/i/^r  ft  fpoir  r  o/  ff  >  a  jK'oplf  in  Sllf'h  a  waV 


As  War  Effort  Grow'.s 


Dividends  Accounts  For 
Greater  Portion  of  November 
Gains 


pon  consiarr  a  piou  in  y, 

sign  of  maturxtp  nc  ccrUnntp  had 

that.  But  mo  also  had  H’c  e.rper,  C, 

rut'c  fit  hav^y^n  fiv/titfrfl  fhr  I  e  r*  « 

olcatcr  part  of^it  Lrsrirrs  a 

mtuatiou  ichich  moutd  hare  ben,  disf  ihiK,.  iho  re 


:  and  her  people  are  vitally  concerned  pany.  He  points  out  that,  wliilo  irenie  of  sacrifice  of  ;i  fire  people  i  ^  •  ’  >  DC  Am  CTAr*!*  All  '  Hnrinu-  .November,  7S  eompanies 

i  with  the  foreign  policies  of  Presi-  operations  for  months  of  Seplcni-;in  :i  life  and  death  struggle.  !  It  is  immediaiely  apparent  llial  |\ljilvll  ulAulj  Ul  make  regular  or  interim  di.s- 

dent  Roosevelt  and  .Mr.  Willkie  and  October  did  not  .sliow  as  |  Addres.'-ing  the  Natioiml  War  Sav- i '’anada  i.s  able  to  play  a  inueh  Inr-  ^  _ _ i  tribiitions  on  SS  issues,  of  whicli  .11’ 

=1^=  v.rimis  interests  and  factions  improvement  over  lheij„2s  Comniitieo  at  Ottawa  recently  gcr  part  in  this  war  than  in  the  A  TTIT  A I  AIITDIITc‘''«  PiPfencd  .stocks.  Payments 

ll/Pri'P  flP/'PIITIM/l  .  ,  rtrt.  ..  '  same  months  of  last  year —  wliieh.|the  minister  of  finance.  .1.  I.,  Il.sley,  i  hist,  tlic  more  so  because  economic  UI^IIJUI  MM  I  rill  ,,])  tltcsc  preferred  stocks  will  io- 

Wr^l  KrI  rIYlllIl  *  represent.  They  arc  not  .so  ji,s  ^1,5  fj^st  months  of  the  warjsaid:  -The  most  impirativc  need  wcaiioii.s  are  thi.s  time  even  more  liil  or  31.27c  of  the  total. 

liU  VUl  f  much  concerned  with  the  economic  were  exceptionally  busy  periods  — J  throughout  tlic  Empire  as  it  fighls '  important  than  they  were  then.  The  _  'l  lu,  largest  items  among  these  pre- 

Af  A  ID  I  IIP  AMP  programs  involved,  with  the  pros-  as  have  previous  months  of  IMO.  the  Battle  of  Britain  is  for  more  and  Canadian  economy  lias  more  to  of-  Co-operative  Methods  H  a  v  e  '  ferred  payments  will  be  |67,.')no  on 
rAlK  INLllint  pect  of  a  continuation  of  New  Deal  ^^hown  in  both  because '  more  onuipnmm.  There  is  a  limit  for  in  every  way.  Onr  natural  rc- '  Brought  Production  Sooner  Telephone.  .|!.0.000  Calgary 

*  lilWiflU  ^  .  .  I  a  a  ivi  increased  plant  capacity  of  to  tiic.  productive  ciipaniy  of  onr  sources,  and  particularly  our  liase  =  1  Power.  SllC.OOO  on  Canada  Iron 

rLPPAl'TP  nniPPO  *"®  °°®  the  company.  Sa'.es  for  the  first  f)  c.xisling  industrial  stninure.  M’e  metals  and  water  povvers.  liave  Than  Expected  Last  Year  Kdy.,  .$22o.-l71  on  Seagrams  (incl. 

llrSlIlr  I  nil  rS  •^•’®  opposition  forces  to  months  of  this  year,  in  the  aggre- ,  must  voluntarily  forego  mi  r  normal,  been  more  extensively  developed  _ _  premium).  .$09,000  on  Uom.  Tar, 

I/LiUlllIj  I  IIIvIjU  bring  the  nation  "down  to  earth"  gate  were  considerably  in  excesis  peacetime  buying  in  order  to  build  and  our  manufacturing  industries  rMru*  *  ti/mc-ivTiivK''  $86,700  on  Gen.  Steel  Wares.  $.'110,-' 

-  economically  on  the  other  And  those  for  same  period  of  last :  up  the  special  requirements  of  the  have  grown  enabling  us  to  turn  out  DEMANDS  WIDENING  000  on  Internal.  Metals  (including 

But  Onlv  Reladvelv  Small  Por-  whether  or  nm  there  is  anv  preat  y®®''-  '"‘V’  P'®P''*"'  ’  ^  various  war  supplies  on  a  much  -  ,  arrears  extra),  $332,000  on  Inter. 

DUI  Unly  Kelauvely  small  ror  xvhether  or  not  there  is  any  great  unlikely  to  show  ftateinent  to  the  same  com-  larger  .scale.  The  strategic  value  of  ^viih  orders  now  on  hand.  Cana-  Nickel.  $86,597  on  Int.  Ctiliiics. 

tion  of  Crop  Can  Be  difference  m  the  attitude  and  sym-  expansion  this  vear,  Mr.  Me-  '’^'V,®®’  'h®  P®"”®  "’"I'"'®''  "  Ihesc  resources  is.  of  course,  great-  oian  industrialists  arc  rushing  pre-  $182,800  on  Simpsons  I.td.,  and 

Marketed  pathies  of  the  two  presidential  can-  Piaster  indicates.  Due  to  'Dcroasc  'p®.;'"®' ®'®'''  ly  incrctiscd  iiy  Canada’s  geogra-  paratious  for  production  of  the  wide ,  $I  13,685  on  Steel  Co.  preferred. 

_ _  didates  as  individuals  towards  Bri-  in  costs  without  compensating  ’’tee  ‘  j,.,aipe'|.s' ,bP '  position.  range  of  war  materials,  now  planned  There  will  lie  ten  extra  pay- 

tain’s  fight  for  democracy,  the  fact  in  selling  prices  will  have  their  cf-  equip  our  soldiers  sailors  and  air-  '''’'"'®  Canada’s  productive  power  for  production  in  this  country.  The  nicnt.s.  cither  outright  bonuses,  or 
GRADING  IS  GOOD  remains  that,  for  the  purposes  of  feet  on  the  margin  of  profit  for  cur- ;  cm,,-  far  greater  than  it  was  in  1911.  |  war  business  has  pa.sscd.  or  is  pass-  on  account  of  arrears.  These  ex- 

_  r  •  1  M  p  earnings  pjcio  ennipmont.  In  other  words. !  financuil  position  leavers  us  m  ■  mg.  ilie  blueprint  stage,  and  is  now  tras  will  total  $nn.09!i  or  h.1%  and 

Special  Correspondence  political  campaign,  Mr.  Roose-  bc  affected  by  the  increase  our  private  buying  shdnld  not  bV  some  ways  rather  less  freedom  of  |  entering  the  highly  important  phase  "  ill  he  iiaid  on  tlic  following:  - 

Winnipeg  -  As  the  West  sett’.c^  ''®'*  being  represented  as  an  "all  (n  the  rate  of  corporation  income  oompeting  wiili  the  dcpaiiincnt  of  nrlion.  Although  our  capital  mar-  of  actual  output  within  a  reasonable  $17,970  on  Can.  Oils.  $11,175  on  Ca- 

down  for  its  long  winter’s  respite  out"  friend  of  Great  Britain,  '•'hile.  tax  and  the  application  of  the  Ex-  munitions  and  sniqdy  for  producl.s  ''Oi  i''  »ow  well  developed,  our  na-  space  of  time.  It  is  becoming  evident  tcHi  Food  (x).  $8.55u  on  Gen.  Steel 

tlicrc  is  general  satisfaction  "over  uninvited  but  still  unrepudiated,  the  cess  Profitc  Tax.  It  seems  doubt-  ,b.at  involve  forci.n'  exchange.  01  tional  debt  is  much  larger,  for  it  that  actual  production  of  many  new  ,  Wares.  $216,000  on  llollingcr. 

the  success  of  the  laud  operation  icnb.tinnists  and  the  friends  of  Hit-  ”’®  "■'’®*hor '  construct  ion  ami  mrchanical  iahor."  |  "  ns  then  insignificant  by  today’s  lines  will  start  in  Canada  much  more  $2- 1.236  on  Int.  .Metal  Industries, 

durin-’  the  past  season  hut  the  con-  net  profits  for  1940  will  reach  those;  m  a  recent  spec I,  al  Ottawa.  Gen-  standards.  While  onr  machinery  of  rapidly  than  would  have  been  con- |  $33,266  on  Kirkland  Lake  Gold, 

trast^of  currenr  grain  prices  with!  ’  supporting  Mr.  Willkie.  year,  despite  tlic  large  in-|cral  frerar,  diicf  of  staff,  .'^aid  liic  tuxalion  provides  many  more  means  sidcred  possible,  oply  a  year  ago.  i  $48,280  on  Privateer.  $69.50o  on  San 

ih'o.se  which  prevailed  during  the  U.S.  Business  Favoring  crease  in  turnover.  He  adds  that  ;  training  of  t’iic  forces  could  noi  !  of  raising  revenue,  thc.se  were  nl-  Among  the  problems  to  ho  con- '  ^37.000  on  'loburn.  and 

last  war  natiiraily  leaves  a  mea.s-  d  Lr  r  A’ A  *  tonnage  of  unfilled  orders  promises '  forge  ahead  of  die  supply  of  equip- '  ready  being  heavily  exploited  be-  tended  with  in  the  production  phase  ' ’^‘"•'^30  on  tinted  Amusement  A 

lire  of  regret  which  rankles  in  the  *'*P“‘*“®*"  Eanaidate  a  continuance  of  capacity  opera- j  nienl.  Oihers  liavc  .spoken  in  the  fore  iltc  war  started,  and  do  ’not  of  the  war  program  are  Iho.se  of  raw  ; ^3. 


i  nans  ana  Lrerence  -  U.3.  ;  Stieci.il  Correspond-nc  «  V^n.  consiofr  a  gioa  ,,,  .1.,;,  .r 

[  Business  For  WUlkie  Taxation mriudhtn^^^^ 

TN  bu.siness,  financial  and  Indus-  Likely  Reflected  In  Reduced  i m^'^^'nl'c^ivuH  ins^t'o^tliViiTvr^^  gicaicr  part  of  it  nursclrrs  a 

trial  circles,  as  well  as  with  the  Net  Earnings  For  1940  ineni  of  our  war  indiistrir,  ,  1..  "i/k  -'ntuatim,  mhich  icould  hai  r  bcni 

general  public,  interest  this  week-  -  ,  prodiinion  of  more  and  111.0. •  ..|uip  ^rnllicr'  Wharfs''’ perhaps  'wore 

end  is  centering  on  next  week’s  •  PLANTS  AT  CAPACITY  "’b"'  li’Av'’"and^  ur^  imporlaut.  our  mauufachniup  by 

election  in  the  United  States  perhaps  _  .,,.p  based  on  thr  -irowing  dustries  had.  pioun  substautiallp 

to  even  a  greater  extent  than  on  the  Production  and  shipments  of  the  a Pi-reria tion  that  ih<  ireed  of 

history-making  events  in  the  Medi-  g^ecl  Co.  of  Canada,  Ud..  eonlinne  niaierial.s  and  .'.(ui).uirnt  i;.  techniques  aud  had 

terranean,  where  another  phase  of  capacityc  according  In  Ross  j  or\'v.'""  maietSra  f 

the  great  war  Is  developing.  Canada  McMastcr.  president  of  the  com- !  limi,  ,‘ess.  or  limited  only  h.v  I’oe  ex'- i  JlZn^’aml  oiflJ^hc  ^Id7/ 

and  her  people  are  vitally  concerned  pany.  He  points  out  that,  wliilo  trenie  of  saiTifiec  of  a  free  people  1  ®  ’  ’  ' 

with  the  foreign  policies  of  Presi-  operations  for  months  of  Seplcni-|in  a  life  and  death  struggle.  !  It  is  immediaiely  .ipparcnt  llial 


inent  ami  the  iieotdc  in  such  ;i  way!  nividend  payments  to  lie  made  by 
dial  iis  much  a,s  possible  will  he  |  '  •inadiau  corporations  during  No 
aviiilahlr  to  the  g..v  erniiient  for  the ' '■P''i1'''r  l9|o  vvill  amount  to  about 
piiriiose  of  fighiiiii;  the  war.  See- i  ?'-37 1 .6::6.  according  to  ;i  prelim 
ond.  In  disfrihiile  die  resiildnt;  .sac-;  iuary  estimate  by  The  l.’^nanei.al 


d,  .uU  In  imaniuc  sir  '  gears  nflres  on  die  pari  of  the  people  as  i  Tiiiie.s.  This  represents  an  increase 
cnrUcr  Wha^  irpcrhnislZ^^  And  third.:  of  ?l.;:41.;?32  or  24.1^7.  over  the 

important,  our  maJufactiniu,,  iu-  ' etisro  that,  m  the  attainment  of  , '•'’'•"int  of  $h.n!i,.|(io  „  bKq,  w;,." 
dustries  had  aroun  .substaul ialh/  oh.ieciive.s  the  national  in-  disirihnied  in  November  19. ,9.  Ac 

*  .  ...’  ^..  ..  .  _  'r*  i  f*  1111  V’monic  fr\p  firt*  1 


til  the  si-.c  of  their  output  aud  the 
scale,  of  their  operntious.  had 
lenrut  veu:  techniques  aud  had 


d’ondnued  on  Page  4) 


WEST  RECEIVING 

A  FAIR  lAll  niVIF  neer  of”a  ennlTnnafion'o'f  New  *DeaI  '^®'‘®  shown  in  both  because '  more  equipment.  There  i.s  a  limit  fer  iu  every  way.  Onr  natural  rc- 

*  A1I\  lllvvllllj  P  ,  J  of  'the  increased  plant  capacity  of  to  die.  productive  ciipaciiy  of  onr  sources,  and  particularly  our  liase 

nniAriO  P®*'®'®**  *"®  °°®  the  company.  Sa’.es  for  the  first  9  existing  industrial  struriure.  We  metals  and  water  powers,  have 

llrSillr  I  Kll  r\  P’‘0“’i“6  •^he  opposition  forces  to  months  of  this  year,  in  the  aggre-,  must  voluntarily  forego  our  normal,  been  more,  extensively  developed 
1 1  Li  1  lllvLlU  bring  the  nation  "down  to  earth"  gate  were  considerably  in  exccs.s  peiicetimc  bnyiirg  in  order  to  build  and  our  niannfactuving  industries 

-  economically  on  the  other.  And,  those  for  same  period  of  last :  up  die  special  requirements  of  the  have  grown  enabling  us  to  turn  out 

R..I  n.,1..  P«i.  .....  .  •  '  1  year.  i  program.”  ,  vtirious  war  supplies  on  a  much 

But  Only  RelaUvely  Small  For-  whether  or  not  there  is  any  great  show  '.^n  a  statement  to  the  same  com-  -gcr  scale.  The  strategic  value  of 


WAR  INDUSTRIES 
REACH  STAGE  OF 
ACTUAL  OUTPUT 


j  g regale  payments  for  die  first  11 
1  month.s  of  the  cnrrenl  vear  will 
amount  to  approximately  $236.6.55.- 
j  OOfl.  compared  with  $21  l,S38,OiiO  in 
11939,  indicaiiti"  an  average  inereasc 
In  these  eleven  months  of  1il.2''7. 

]  During  .Noveinher,  78  companies 
I  vvill  make  regular  or  interim  di.s- 
I  tribiitions  on  88  issues,  of  whicli  32 
are  preferred  stocks.  I’aymcnis 
on  diese  preferred  stocks  vvill  to¬ 
tal  $2,292,609  or  31.27e  of  the  total. 
'I’lie  largest  items  among  these  pre- 


DEMANDS  WIDENING 


tion  of  Crop  Can  Be 
Marketed 

GRADING  IS  GOOD 

Special  Correspondence 
Winnipeg.  -  As  the  West  setf.cs 


difference 
pathies  of 


war  program.’  ,  viirious  war  supplies  on  a  much 

In  a  statement  to  the  same  com-  larger  scale.  The  strategic  value  of 


ce  in  the  attitude  and  sym-  ^.^nansion  thi.s  vear  Mr.‘ Me-  ®''‘.',®®’  "’®  '’'’i'®®  ihe  so  resources  is,  of  conr 

a.  ..o  pre.ld».,a,  c.a-  r.."’"D.e  .»  iacrcn.e ;  J-'-, I;,  ' 

as  inrlivirliials  inwards  Rri-  in  without  mmnnnsnlin^  ritriP  .  .  ...  .  priic.l.  position. 


the  success  of  the  laud  operation  isolationists  and  the  friends  of  Hit 
during  the  past  sea.son.  hut  IhcconJ,^,.  supporting  Mr.  Willkie. 
trjist  of  current  gram  prices  with 

dio.se  wliieli  prevailed  during  the  U.S.  Business  Fa’voring 
last  vvar  natiiraily  leaves  a  meas-  RepubUcan  Candidate 
lire  of  regret  vvliieh  rankles  in  the 

minds  of  a  certain  proportion  of  American  business,  broadly  speak 


minds  of  a  certain  proportion  of|  American  business,  broadly  speak-  tions.  |  same  vein  laffiu'd  as  much  elasticity  as  exist- 1  fyiaterial  snpplicsand  skilled  labor,  i  rhioiiglioui  thi.s  compilation,  di.- 

ihp  I’armers.  M  idi  die  many  lean  i  iu,.  jg  favoring  the  Republican  can-  Annua!  report  of  Steel  of  Canada  I’leiil  v  of  I'ooiMiiffs  ed  in  the  bust  war  when,  for  exarn- 1  q-,,  ^  eonsiderablo  extent,  much  dc-  whicli  have  not  been 

years  which  have  intervened  this  ho  ho«  ommUort  tn  for  year  1939  showed  net  earnings  ’  In  one  hrandi  of  the  ceonomie  ef-  J’'®'  ’'’®  "’oome  lax  vva.s  avai.ahlc  j  ponds,  in  this  regard,  on  government  ®®®!®'®"  '®''  ''‘''®  '’®®®"  '>i«rkcd 

coiilra.sl  in  values  is  neressarilyl  j  .  j  .  ^1  after  all  charges  at  a  new'  high  foi-t,  t’iinada  is  in  a  po.sitinn  to  meet  f'"’  for  the  first  (inio.  j  cooperation.  Several  iliousand  men  V  ,1"  '  '®‘'^®  oases,  we  luive. 

more  marked.  Iiui  no  lioinbs  liavc  ’’ostorc  a  sound  industrial  economy  p^^k  in  the  history  of  the  company,  fpriuireiiieni.s  to  supply  to  Britiiin.  In  admitting  the.sc  facts,  t  do  not  iilrcady  have  been  irained  til  gov-  "”®*  ' '®'  '  either  l>e 

I’allen  on  W’cslcrn  t  ’anadian  terri-  'vith  encouragement  for  private  en-  being  equal  to  $6.51  a  share  on  'I’liis  is  in  foodsinffs,  :\s  the  min-  for  a  niinntp  imply  that  Ctinada’s  ('i  nment  seliools  for  skilled  wtir .  ,  ® ®‘f  *'  "ladpr  of  routine,  or 


with  (  \).  I  It  itiese  rases,  w  e  Inive. 
assumed  that  dioy  will  either  l>e 
declared  as  a  mador  of  routine,  or 


lory  and  prairie  people  generally  terprise  and  private  capital,  as  op-j  combined  preferred  and  eonimon  isler  of  agrimiltiire  said  in  a  .state-  financial  position  i.s  precarious,  or  work,  and  many  lliou.sands  more  ure  ^ ''’*“®’'  Pn.viiients  appear  likel.v 
realize  that  they  have  nineh  to  he  p^^pj  bi  the  socialistic  tendencies  I  outisfanding  a.s  compared  ineni  in  Britain,  diis  eoimiry  iias|  likely  lo  become  so.  I  vvi.sh  to  now  being  irained,  or  vvill  he  train-  '’f  Ihc  past  record  and  riir- 

diaiikfn!  for.  .  ,  .  j  t,  .  w'ith  $4.24  a  share  earned  on  stime  now  enongli  vvhetil  to.  supply  Britiiin  1  give  a  properly  balanced  idetnre.  ed.  Imi  evemtiiilly  there  may  Imve  to  '®[1'1’'’‘‘^""’"' 


diaiikfn!  for.  ‘  ,  .  i  .  a  ■  ■  r  u  ♦  $4.24  a  share  earned  on  siime  now  enongn  wheal  to.  supply  Britam  1  give  a  properly  balanced  idetnre.  ed.  Imi  eventniilly  there  may  Imve  to 

I'or  exaniide.  Western  farmers  *’®®  administration.  But  .|(,3g  yufj  $5,81  ;i  share  for  widi  lier  full  needs  for  three  >  oiirs.  ’I’lie  eonelnsion  of  the  matter  is  l>e  a  sliift  of  some  skilled  workers 

w  ill  hiivc  delivered  about  280.00(1,-  'f  i-’’  a  question  whether  Mr.  Willkie  1937.  I’iimidii  w  ill  iie  iihle  lo  supply '  simply  that  our  war-tinio  finaneiiil  ,  from  non-war  industries, 

noo  bushels  of  wheat  to  elevators  has  gained  or  lost  ground  with  busi-  I'vIrHw  for  Preferreil’  f'l''^n2h  iiiieon  lo  make  n|)  the  de-lpidiey  has  10  he  very  rarefiilly  i  (  incfiil  conservation  of  power  re- 

liv  December  1.  ond  received  $140,-  ness  interests  in  welcoming  the  sup-  ‘  f'ci^ne.v  eatise.i  by  the  oeetipation  of  ,i„mehl  out  and  rigorously  applied.  .soitries  in  iho  eounirv,  to  assure 

mio.onii  in  cash,  it  is  estimated  by  ,  ^  ,,  ,  p,  ipader  John  T  ®  ^''®''®  ‘'eonalization’’  Denmark  and  1  he  eomplele  stoppage  |  ;,nd  that  it  must  involve  many  fea-  adeiinate  supplies  of  eleefrjeity  for 


G.  I,.  Strange,  of  the 


port  of  the  t’.I.C.  leader  John  f-  Ljvidends"  remains  to  lie  paid  on  of  I’hai  source  of  siipid  v. 


Searle  Grain  I’onipany’s 
depart  meni. 


research  f'®"’*’-  However,  a  Willkie  Common  .stock  of  the  eoiiipan.v  and 


A.s  the  vvtir  over  Britain  and  Ger- 


Inrc's  wliirlt  would  arouse  opimsi-  -vvar  plants  lliis  winter,  also  niav  I.e 
tion  in  peace-time  lint  which  t he ;  „eee.s.sary.  It  aiipears  likely  there 


undoubtedly  would  bc  regarded,  im-  this  will  probably  he  p:iid  off  next  "'a’h'’  coniinnes  and  a  new  campaign  Camidian  peojilc  ehecrfiilly  accept  ;  ,,v 


.Major  Strange’s  eiinipulal ion  eon- 1  mediately  at  least,  as  eneouraging  February.  (  Icvariiig  up  of  eqiializ- 
ira.sts  sharply  with  the  beliefs  lield  business  and  would,  therefore,  he  dividends  on  the  common  will 

liy  some  Imsiness  men  that  farmers  ..  .  ,  le«(’^’e  the  way  rlrar  for  pavmoni  of 

will  not  lie  iilile  to  .sell  enough  *'’®  •cx.urit.  mdikel..  dividends  on  preferred  slock, 

(Tup  fo  rr<’oi\o  rven  ji  rciisuniiblc  niJiny  nionlhs  now  ndvp  yp  pv'cntUHlity  wliicli  h«is  born  dis- 

amouni  of  money  before  winter  lieen  influenced  by  g’overnmental  counted  for  some  lime  in  the  mar-; 
^els  III.  Tills  tissuinplion,  lie  as-  control  over  finance  and  attendant  ket  for  that  issue,  whieh.  at  cur-  : 
.'Cits,  had  resiilled  in  ciirlailinciil  of  ,iiscoiirigemeiit  of  nrivale  enter-  ''®”‘’  ’®'''®'  '* 

ordinary  .seasonal  credit.  di.scoutagcmenl  of  piivaie  enter  ^  i-.q  per  cent  on  basis 

.Siihstaiitiiil  Deliveries  prise.  f,f  regular  dividend  rate  of  $l.7.'i 

i.-.. ......M'S  h.,,1  ..ii.n.iUt-  doll,. o,. /..I  in  A  Rnncffvffit  VJrforv  a.  share  annually. 


ally,-:  opens  in  ilie  Medilerr:infan.  iliej(„dav. 


Ill  lie  amide  suiqilies  of  most 


tFontinued  on  Rage  1) 


Ilie  necessary  raw  maleri:ils  ;is  re 


Subdivided  into  Industrial  gronp.s. 
the  eomidlat ion  shows  tliat  iiino- 
Icon  mining  (including  a  few  West 
er  oili  eompiinirs.  vvill  disiriliiiie 
$2,639,168  or  36.F/7  of  the  lotiil 
I.iisi  year  In  .November,  nine  mine; 
paid  a  total  of  '51.772.393.  ilins  in¬ 
dicating  the  shai'ii  iiierease,  which 
liiis  been  recorded  in  mine  divi¬ 
dends  during  llte  pa.si  .voiir.'  Tlic 


In  normal  times  of  pe;ice  finan- ,  suit  ,,(■  jirrangemeiiis  now  under  wav .  '®  '  n'’ 

- - - - —  L, 

•  •  vvtierc  civ  iliiin  use  tilready  is  tianned,  ,  ‘  *  Dnitiall 


^Aoitioi  JtxOyOll  C^OTTXtniSSlOnL  ami  possibly  /.me.  where  restrictions  py,,,.  ^  ,-,o  ||n|ii|"!p,.. '  84g3  ' 

S'  mav  lie  imiioscd.  siii'cia  measures;  ,  .  .  n  n-i  ■  ,  pio,i. 


.Siihstaiitiiil  Deliveries 

I’iirmers  h;id  already  delivered  in 
Ihc  period  August  I  to  October  I9 
I :m, Pop, non  Imshels  of  wheal,  Ma.ior 
.sirtiiige  declared,  and  S.5,00(i,Pi)i) 


A  Roosevelt  Victory 

WaH  Pfforl  The  new  tin  plate  dipping  mill  of 

Important  to  War  Effort  company  at  Hamillon  has  hern 

Because  of  the  political  align-  in  operation  since  .Inly,  having  hern 


New  moves  in  the  Abililii  Rower  Hearings  are  I 


vv  tin  plate  dipping  mill  o(  I’l'P®'’  n'n.’i'ion,  for  so  |,„m  now  Xov.  I. 
any  at  Hamillon  has  been  :  widespread  imblie  de- 


Imshels  of  this  was  delivered  inihe  nieiifs,  then,  rather  than  heeause  of  eompleled  in  lime  lo  take  advaii-  ’  cimipitiv  ■  scc'iiriiios 

:;n  days  from  September  19  to  Or-  ,  tiiff.wenee  in  the  alti-  of  the  demand  for  tinplate  for ;  a'r.  ;nif  of  the  .-op 

lober  19.  If  deliveries  continue  at  .  nresidenlial  candidates  he  ®anning  .sea.son.  ’The  new  IIP  1,,.  Opposition  load- 

ilie  .same  rate,  by  December  1.s|  '"®®  ’"e  presiaeniiai  lanainate.  under  ronsirne  ^  pv„vimi-.l  leiliMire  tim 

f.irmers  will  liave  delivered  an  av-  towards  the  war.  it,  eoiild  he  expect-  (jon  and  is  expeeied  to  he  eompli  1  nincm  li.is  appointed 

crage  of  Ip  Imshels  to  the  acre.  ed  (hat  a  Willkie  vietory  on  the  pol-  ed  early  next  year.  ;  Unv.il  rominissicn  lo  mv  e.stic.nip 

This  would  amount  to  ahonl  2SP.-  j,.y  „(•  b(.ppjnj;  the  I'niled  States  out  In  reporting  to  shareholders  on  ,  |,ii|-,.  siiiia!io;i  Mcmlier.'v  of 

Piip.PPP  bushels,  valued  a(  $11P,imp.-  yj.'  war  and  won  wiih  the  sup-  operations  for  first  9  months  of  the  I,,:.  ,,„„misstnp  Mr.  .lustier 

imp.  more  money  than  received  liy  ,  r  ,1  if  ni  is  'ind  <h  >'®tir,  president  MrMaster  says;  1  liarics  I’.  Mc’I’agpc  "i  ihe  Supreme 

W  estern  farmers,  as  a  group  in  any  I’®’®'  '”®  i.soiaiionisi.  .inn  00-  never  before  maniifacliiring  ea- i  f oiiri  of  Ontario,  clsi  nmn.  witli  Sir 

of  Ihe  Itist  five  yciirs.  vvilli  Ihe  ex-  sirnetionisis --would  mean  at  least  papjty  ^-jj]  eslablii'li  Ilie  country ’.s  |  i-im,..;  iiunn.  presiijcni  of  Algoma 

erption  of  1939.  The  six-year  tiver-  u  temporar.v'  slowing  down  of  the  potential  ability  lo  meet  (he  dial-  stcei  i’or|i.,  and  \  F.  Dynietii. 

age  by  Deeemlier  l.st  was  $126, 5P0,-  Anierivan  war  effort  iu  so  far  as  Icnge  of  these  diffieiiK  times.  Yoiir  i  haiinian  of  l  aiiadiaii  Geiieral  Flec- 

fifin.  ■.ssisCinee  to  great  Britain  is  con-  ®ompany  is  extending  its  full  ef-  trie  I’o.  a.s  Hie  oHu'r  mcinl.rrs.  Thi.s 

This  huge  sum  from  wlietit  alone,  ^  (y  support  the  vvtir  tind  other  (  oiumission  is  to  "r.  >  omiitend  ”  to 

without  conntii’g  cash  for  coarse  oPi’ncd.  That  would  htivo  an  impor-  4^^  jbp  varied  list  of  steel  the  (ipiario  governim  iii  a  new  pltin 


l.aie  and  iioliiic.il  mtinoenvering. 
again  Imvc  can  .  il  pcculalive  flur¬ 
ries  111  ilic  cump.ipv’-  scciiriiios. 

Fvideiitlv  to;  a  r';iilt  of  Hie  oop 
;.l;nil  .illacks  l.y  Mm  ( ipiiosn ion  lotid- 
cr  111  Hie  provoicit.l  legitdti I U re.  Hi" 
Hepburn  governniem  has  appjunied 
ti  Roytil  (  omiuis;  ion  lo  invesHg.nle 
the  ciilir,'  silua!io;i  Mepilirr.'V  of 
111.;,  comiiiissiop  ;i;e  'li'.  .Iiistice 


lomiuisr.on  o  oivi.iig.n  \ ,,)  imevved  hopes  for  a  more 
the  cniir,'  stum!, on  Memher.'v  ol  ,  p,..,.,,.  f, ,|,p  moHo 

Hic.  .omiiiisston  am  ’^Ir.  Ui  wpoinl.  Hiail  offered  hv 

I  liarles  |>.  Mc’I’ague  m  Ihe  Siiprenie  . . . 

I  o, in  of  Ontario,  cl,, 1111011.  wnth  Sir  i  sin.T 


I  m;iy  l»f>  inipusrd.  spiM-jjil  iric'asnrcs 

May  Delay  Bondholders  Sale  i  'I'anI,  I’rmliiclioii  |{iisiieil 

,Al  Hic  1  aiiadlaii  Racific  .Xiigiis 
Hearings  are  lo  attirt  111  loronlo  .simps  wotk  is  lienig  riisiied  on  pro 
A®'-  T  dncHoii  of  tanks.  I’rodiieHoii  of  the 

Rriecs  of  .Xhitihi  seviiril ic.s,  parti-  3. ppm  lank.;,  of  a  new  design,  to  lie 
ciilarly  Hie  junior  issue.-,  liave  Inrneil  out  at  ;i  govi'riiinenl  plani,  al 
moved  w  idely  (liis  i.asl  week.  On  '  cost  of  .t  1  .’■.ii.ilmi.min,  is  now  I'xpecled 
the  Hepburn  gov  crniiicnrs  an-  lo  sian  carlv  iti  Hie  new  .vear.  I'rn- 
poiincmient  (hat  an  invesligatin.g  dnetioii  of  these  tanks  w;is  made 
commission  would  lie  tippoiiiled.  Hi"  '  |>nssihle  lltrougli  devrlopmeiil  of 
preferred  am|  comtuop  stocks  .soared  j  saiisfactor.v  armor  ivlato  Ii.v  (’aim 
on  the  marltet;.  nti  .sjicculalor.s  ep  [dia(r  epgitiecr,;. 


griiins,  livestock  and  livesloek 
products  should  itself  warrant  a 
f;iii-  amonnt  of  credit,  .Major  .SI ningc 
assert. s.  liven  tifter  Ihe  280, POP. - 

PPP  hn.sliels  were  sold.  2PP.()Pn,P()1) 
hiishels  will  remtiin  to  lie  sold  for 
rash  hetvveen  Deeeniher  Isl  and  Au¬ 
gust  l.st.  1941. 

AnoHier  factor  drawn  fo  the  pI- 
tention  of  Westerners  is  that  90 
per  cent  of  Ihe  ptist  .setison'.s  crop 
i.s  grtiding  ,N’o.  2  .'Northern  or  lieller. 
In  fad  there  is  more  good  wheat 
in  the  West  now  Hiaii  ever  before. 
Many  are.  disposed  to  recall  Hie  re¬ 
cord  .V  idd  of  1928,  hilt  Hie  grade 
of  wheat  harvested  during  that 
ye;ir  vv;i,s  almost  ineompar.'ihly 
poorer  than  the  past  year's  crop. 

While  Hie  annual  freeze-up  is 
now  overdue.  Hie  rreenf  weatiier 
Ims  been  fine  in  Hie  West,  permit¬ 
ting  1  lie  eomjilol  ion  of  the  thresliing 
.irtivitie;!  under  favorable  eondl- 
tions.  I'nr  the  most  iiarl  the  fall 
lia;;  been  an  open  one.  perniilting 
the  maximum  of  work  to  be  done 
upon  Hie  land.  In  spile  of  the  low 
price  of  wheal  the  tendency  htis 
been  lo  continue  to  break  new  t;oil.| 

While  (he  prairies  are  being  eri- 1 
lieized  for  their  efforts  in  this  di- i 
rerlion,  it  might  he  finintcd  out,  in 
extenuation.  Hial  lliere  has  tieen  a 
eonsiderahle  increase  in  Ihe  niim- 
lier  of  tractors  tivailahle  and  that 
breaking  is  Hie  work  in  whidi  Iho 
tractor  lias  Ihe  gretitest  advan¬ 
tage  over  lior.sps.  parlienlarly  on 
scrnli  bind,  .Many  tractor  owners 
liiivp  insufficient  crop  tirreagc  to 
keep  their  madiines  busy,  and 
hence  fall  breaking  work  i.s  a  na- 
Hira!  diversion  following  the  liar- 
vest  period. 


(Continued  on  Pago  8) 


products  niannfiicturcd.’' 


,)f  reorga nizal ion  iiimrc  than  p  ;  ,.,1111 
renre  of  i  la.ns  i«rev  i.'il -l.v  liave  lireii  j 
considered!.  !  il,,. 

’I’his  a-.-lion  doc.  imi  necessarily  |||., 
IMi'dv  Hie  Boiidiiold,  I Rroloel iv  e  ; 

(  ominiHee  in  tucs-  1,  for  forodo- j 


'  •  *  Anion:;  Hic  laiic  f  venliiic,  m  Hu' 

V  pl.i.n,  fiom  Ihe  slock  fmid  nf  war  iquipmcni  prudiict ion. 
icvvpoini  Ilian  offered  hv  |,,,„i,„.t ion 

'  ommi  ®'®-  P’  lionds  nf  ."lOp-jioiiiul  acri.il  liomli:  . ’I  lic.se  are  I 

,  ,  ’  **V'r  *  ^"’'®  to  he  hiiill  in  a  IJmttec  pl.iiit.  vvilhj 

Hm  o.K.al  .'prcnlaiive  flitrr.v.  pnees 

ol  Hic  .mntor  st'curily  is.'-iics  have  , 

ei-,d  off  ■l'••||n  plant  will  produce  over  lon.mmj 

liomlv.-.  ;i  vear.  the  first  (ime  ,.iidi  i 
Bill  Burk  Out  Value  bornlis  Imve  been  made  in  iIik-  cot  n- j 

Hie  invr..tigaHng  commi.ssion.  in  -  <'x<’e|"  experimentally.  In  facl.| 

eoiirie  of  its  enquiries,  prohahiv  will  ranging  from  Hie  ffi-poundlo, 

>rk  out  a  fair  valnaiioii  of  l•"""-l•omld  das.v  are  lo  ho  made, 

i  ;tssrts,  cljntns  t'f  ,  ■ 

loMers  now  amount  to  Nei.v  shorll.v  '  anadian  plants  vvilIi 
irmiPuim  ami  wheilie,-  Ihc  he  ready  lo  Him  out  la rge  quant ilic- 


llu-  .Vhilihi  assets.  Total  eljiims  of 
ill,'  hopdliolriers  now  amoiinl  to 
nroiind  $7ii.miu.u(m,  and  whether  the 


I  Gold;  $192.(100  on  Hollmser;  $483.- 
]  486  1  !  $1,8.3  IS)  on  .N’jekd:  $319,500 
I  KirklamI  Btike;  122.60(1  on  Rriva 
teer:  $2:;i.i;mi  ,,11  San  Antonio; 

;  $176.00(1  on  .s,  \  Gold  I’lalinum; 

;  $120.00(1  on  .Siil’lvaii;  and  $SS,59ii 
on  I  ()|ier  1  anada  Mine. 

I  Eight  public  iiiiliiic';  are  sdicd 
tiled  to  distnlmte  $  I  .n.'iS.^o.'!  or 
It. 5',  of  Hic  lotal.  'Hie  large:' 
ones  vvill  he  $>’.7..’iOO  B.i ’.  Telephone. 
$90.(1011  nil  (  al',ary  Rower,  $86,nOii 
on  Ini.  1  liliHe.-;,  $i;i8.;’,oii  nn  (^ne)trc 
Rower.  Sii8,7.'iO  oil  Saguenay,  $,‘,0_', 

('  oMiiniied  on  Rage  1i 

CAN.  LOCOMOTIVE 
MAY  PAY  ARREARS 

With  Bi"  Earnings  Year  Seen 
As  Result  of  Active  Plant 
Operation.s 

Torciiio  Burrell  Thr  I’iiidiicial  Timr» 
Toronto  Earnings  of  (  anadia.n 


British  Columbia  Advances 

The  Province  of  British  Columbia  reports  a 
$1,827,271  increase  in  current  revenues  in  the 
first  five  months,  and  an  estimated  current 
account  surplus  of  $3,7(X),0(X)  for  the  present 
fiscal  year. 

British  Columbia's  per  capita  national  income  is 
20%  higher  than  the  average  for  Canada. 

Dominion  income  taxes  paid  in  British  Columbia 
in  the  year  ended  March  31st,  1939,  amounted 
to  $10,974,0(K)  compared  with  the  total  of 
$11,185,000  paid  in  Manitoba,  Saskatchewan, 
Alberta,  Nova  Scotia,  New  Brunswick  and  Prince 
Edward  Island. 

New  Issue 

Province  of  British  Columbia 

4%  Sinking  Fund  Debentures 
Due  November  1st,  1950 
Price;  99  and  interest,  to  yield  about  4.125% 

Orders  may  be  telephoned  or  telegraphed  at  our  expense. 


1 ’nminiHr'P  in  tuc"'  1  fiir  fnroclq- ;  ^  i  iimmission  cpii  find  any  im-|"’  Iwu-inch  and  1  hrro-imh  ii-purh  •'('•’oimitivi'  Cd.  in  I94i)  availablp  fo,- 
:.ni('  sale  of  Hip  Mb,, 111  l"’'>l'®t’tiPi-;. !  p,|uiiv  .  in  ,1  pri'si-nl  valna-  ’"'’®'‘'®  homhs  and  .:iii3  i  iflo  gro- ;  bond  inioioat  will  rxvcrd  tho  mark 

llial  it  was  dosigmd  'o  at  least  (h'-!,,,,,,  ,,f  (ixrd  assets  iiliis  working  !  ■’^®'  "I'®®  tiei  profit,  liefnr,' 


360  St.  James  Street 
Montreal 

Telephone  HA.  2131 


Wood*  Gundy  &  Company 

Limited 


I  l;t,v  such  a  sale  iprrimps  iiiiHl  il  ' 
j  could  die  out.  a.'  .1  poliiic.il  issuei  j 
I  was  indicated  in  ibc  ',ict  (hill  sim- 1 
;  iilianeoiisly  vv  iHi  il  •  d, ,  ision  lo  ap-j 
I  point  an  invesliga'mg  comniissinn  j 
i  Hie  Hepliiirn  govciiimciit  l  iincelled  | 
Iirevioiis  arriingcim  nt  for  granting  | 
Hnilier-ciiiHng  right.  ■  Mdlihi.  | 

Rond  Vftiliidc  Rni'iDiiI  j 

\s  vet,  Hieie  li;i  •  been  iio  indicij.; 

I  Hon  what  attiMide  ib.  b'lndlioldeps  ' 
iconinijitoe  migbt  i.-iK  \i  the  initiaH 
1  conn  liearing  fio'  Hie  -Miitibi  | 

j  priqierl IPS,  a-'Hop  w,i  |,oslponed  a  , 
tile  committee's  bib  less  thanj 

[ihe  conn’.;  "rescivc’  b  'I’lie  bond! 

I  commit ii’p.  Iiovvevcr.  m  i;  if  it  de- ! 

I  sires  ask  for  .1  .-.ib'  I'lHi  Ihe  re-! 

;  serve  hid  lovvered.  'O  wiHi  Hie  re.  | 

I  serve  lijd  wilhdrawii  Should  th" 
eoiins  turn  Hie  \l,o,b,  pro|ierl in.;  | 

:  over  to  the  bond  c,  'm'oltee,  ihere  j 
I  would  he  a  fail  io-i'  inpli.  iiiid  the  1 
report  of  Hie  rov.il  eomnii.ssion  j 
Would  he  of  only  ;ii  ;,,b  inie  interest. 
'I'hp  new  owners.  b,'''ever.  would 
have  to  ohlain  a  Mii.-oiiahle  iir- 
rangcmenl  with  the  invai’i"  govern¬ 
ment  on  timber  eiiltiP-  rights.  The 
!  government  would  he  bu  '-d  with  the 
!  alternative  of  making  a  lair  arrange¬ 
ment  with  the  new  euaers.  or  see 
the  Abitibi  properiii  closed  down, 
and  Hie  thousand  "f  workers 
,  thrown  out  of  emplo;- 
j  Meanwhile  the  new  reval  eommis- 
I  sion  is  quickly  geltbi-  under  way. 


Hop  of  (ixed  assets  iiliis  working 
caibl  il,  over  and  above  Hii.s  $7p.p0ii,- 1 
(iim  figiiiO,  is  a  niatlcr  of  donlit. 


Efforls  are  being  made  for  prodiic 
((’onlinued  on  l’;ige  I) 


New  Issue 


Province  of  British  Columbia 

Kr  Sinking  Fund  Debenturex 


In  he  datcel  Nov.  1,  l9-y0 


To  mature  Nnv  I,  1950 


Tiirsr  flebenturcs  will  br  a  clirrct  obliRatioii  of 
the  fhovinco  of  British  Columbia  ;ind  will  be  a 
charftr  as  to  principal  and  interest  on  the  Con- 
solirictcd  Revenue  Fund  of  the  Province. 

Price:  99  and  interest,  to  yield  about  1. 1 25^*0 

Denominations;  .$1,000  and  $500.  Telephone  or 
telegraph  your  orders  at  our  e.xpcnse. 

M<=Leod,Young,Weir&  Co. 

LIMlIfD 

27’6  St,  James  Street  West  Montreal 

Ofjlctt  at  Te'D^ta,  Mmtrial,  Ottawa,  Hamilton,  Landan, 
CorrtJpontUfUj  in  Nn#  Yprk  and  Londony  England. 


.  !  iKui-iTcuiTinc:  churgrs.  ;imounto(J  ft* 
i  $222,978.  ii  i.x  learned  from  reliable 
:;nnrcps.  While  the  fimil  net  profit 
'figures  mav  he  reduced  snbstanti;il 
I  iv  h.v  excess  profit  taxes,  it  is  point¬ 
ed  out  that  Hie  bond  interest  op  tiu- 
company's  $1.ott,Sfm  in  (Ft,  income 
\  t'ond.s  is  pa.vahle  before  laxe.-..  tin 
;  der  the  Income  W  ar  Ta.x  ,\c(  an  1 
,  will  not  he  aftected  by  war-tini"  in 
'  cretise  in  taxes.  While  one  year' 
liond  interest  of  $62,688  vva.--  paid  in 
j  Rk38  and  I9|P,  four  vear.s'  arreur 
,  on  this  issue  are  still  ciuistanding 
j  I  noffii’ial  sources  cIo.se  to  the  coni 
j  pany  predict  that  some  move  ma.v  he 
;  made  to  redife  these  arrears  of  in 
I  teresi  in  .liilv.  1911,  when  the  ne\, 

1  paymcni  copie.s  due  under  Irn'-’ 

!  deed. 

\  The  compaiiv  ba..,  already  mad" 
.delivery  on  22  of  Hi"  23  locomotive 
I  ordered  Ity  the  I’.N’.K.  ;ind  (  .I’.K 
j  under  eoniract  this  year,  and  is  now 
devoting  nearly  all  its  attention  to 
Dominion  govcrniiicnt  orders,  il  i.-i 
stated.  I!xten.sive  additions  are  be¬ 
ing  made  to  the  company’s  plant  al 
King.stoii.  cost  (>f  whieh  has  already 
exceeded  Hie  preliminary  estimate 
of  $250,00(1.  The  major  portion  of 
this  investment  is  being  borne  by 
tlie  Dominion  government,  it  is  un¬ 
derstood. 

I  Index  on  Back  Page 


THE  FINANCIAL  TIMES.  MONTREAL,  NOVEMBER  1,  1940 


|BIG  PROFIT  GAIN 

FIRST  8  MONTHS  u.  ^  'w 

GL  LAKES  PAPER  =  BRITAIN'S  NEEDS 

-  to  $475  beinp  $16. 253,  while  press  for  - 

Net  Before  Taxes  Up  at  $717,-  Trade  to  Be  Little  Affected  by 

173  From  $66,145  in  Same  P(,p  month.s  ended  Septem-  Establishment  of  Priorities 

Period  of  1939  30  pross  rose  $38,748  to  h  total  Board 

of  $309,438  from  a  year  apo  while  op-  _ 

eratinp  expenses  onlv  increased  by 

IS  SELLING  SULPHITE  lio.nsi  at  $103,612.  This  left  net  for  OUTPUT  HELD  ADEQUATE 

_  the  period  at  $205,846.  a  pain  of  $27,-  _ 

Toronto  Bureau  The  Financial  Timci  from  the  1939  flpiire.  Mow  York  —  Steel  nrodUv't.B  essCO- 


Easl  Kootenay  Power  , 
Net  Up  In  September 


ANNUAL  SUPPLY 
U.  S.  STEEL  FOR 
BRITAIN’S  NEEDS 


"...  eutd  we'll  oMOHoe  it 

tUe  BANK  OF  MONTREAL' 


Thousands  of  business  men 
from  Halifax  to  Victoria  look 
to  the  Bank  of  Montreal 


to  give  efficient  and  under¬ 
standing  help  in  the  arrange¬ 
ment  of  their  financing. 


iBIci 


173  From  $66,145  in  Same 
Period  of  1939 

IS  SELLING  SULPHITE 


Establishment  of  Priorities 
Board 

OUTPUT  HELD  ADEQUATE 


fOt  CARDENS 
TENNIS  COURTS 
ESTATES.  LAWNS. 
PLAYGROUNDS 
PARKING  GROUNDS 
FACT0RIES.SCH00LS 
FARMS  ETC.  ETC. 


Sttilco  is  the  name  of 
Canada’s  Innhost  quality 
ton  CO  products. 

Quality  material  hacked 
by  a  service  to  assist  in 
every  fence  problem. 

PROTECT 

YOUR  PROPERTY 
WITH  vSTELCO  FENCE 


BANK  OF  MONTREAL 


ESTABLISHED  1817 

MODERN,  EXPERIENCED  BANKING  .SERVICE 
...the  Outcome  of  122  Years'  Successful  Operation , 


Toronto  Buraau  The  Financial  Tim.a  ‘mm  me  Tipure. 

Toronto.  Tiio  po.'iitlon  of  Oreaf  '  ^  ’ 

Cakes  Paper  Company  .'showed  ^  f  I  'I’/A 

ss  rdZ'?:rArui'  l  *•  l  iu  tAitnu 

PLASTICS  OUTPUT 

ter  providinp  for  sellins.  adniinis-  lsh/A*VV/  W 

trative  and  peneral  expenses,  as  - — - - 

compared  with  $569,846  during  the  Will  Start  Production  at  BrownS' 


i  X  ccicvit.c  corrosnonding  period  of  1939  ,  : - ,  .  our  own  national  defense  oraers 

...the  Outcome  of  i..  r..ri  Successful  Operas, on.. .  rlepreeiation  Nylon  whenever  neeessary  'f 

were  prarfleallv  tlie  same,  .stand-  Monofilament  Lmroiiv 

- - i - ir--r-TiF7-— at  $504.90,1  in  the  latest  period.  _  ^ 

y _  ^  J  A  *  C  •*  A  J  J  compared  with  $5^3. 1 00  for  tho  1030  manufacture  f'f  nylon  mono  nrosont  timo  however  the 

Improved  Air  Service  And  reed  l  period  That  len  $717,173  as  ne_t  fi, anient  for  brush  hnsues.  fishing  indusfrv  already  la^  feHowed 

M.  r\*  J  hjr  •±*  D  .  profit,  before  Dominion  ineome  and  leaders,  surgical  sutures  and  a 

Rates  Discussed  Maritime  Board\'-^^^^^  crowing  mster  of  o.her  uses  wm  defence  orders,  without 

-  - -  he  undertaken  early  next  .Tanuary  any  rempulsien  to  do  so,  and  Its  pro- 

_ j.-..  a  earner.  by  t  anadian  industries  Limited  at  j. ic  <.,-.,0.  ich  not 


burg  Plant  of  Nylon 
Monofilament 

The  manufaefure  of  nylon  mono 


New  York  —  Steel  produv'ts  essen¬ 
tial  to  the  national  defense  indus¬ 
tries  of  Great  Britain,  which  already 
have  a  preferential  place  in  the  or¬ 
der  books  of  the  American  steel  in¬ 
dustry,  are  expected  to  be  little  af¬ 
fected  by  the  establishment  of  a 
Prioritie.s  Board  in  this  country.  Al¬ 
though  empowered  to  establish  a 
system  of  mandatory  priorities  on 
our  own  national  defense  orders 
whenever  necessary,  if  applied  to 
steel  products  In  the  near  future, 
the  British  purchases  naturally 
would  fall  into  second  place. 

At  the  present  time,  however,  the 


v^rUAIMlIMKV^  FARMS  ETC.  ETC.  rnuiLLi 

’^PICKET  XX  xSl  property 

^  LAWN  WITH  vSTELCO  FENCE 

I^FARM 

will  offer  our  recommendations  tor  your  paiticular 
needs— take  measurements  of  the  fence  lino  prepare  estimates 
for  your  consideration,  with  no  obligation  incurred  on  your  pail. 

Phone  or  write  cur  nearest  office 

The  Steel  Company  of  Canada  Limited 


Special  Corrtspondanca 

At  the  unnual  ,  I’rederirton.  for  *\pw 


-  - -  he  imdertaUen  early  next  .Tanuarv  any  rompulaien  to  do  so,  and  Ita  pro- 

spacial  Corraapondanca  <.  u  }  ,  pHT  PT.  h\  1  itnadian  industrips  I^iiiiitpd  at  capacity  is  jireat  enough  not 

Saint  John,  N.H. —  At  the  unnual  I-rederirton.  for  New  Brunswick;  Statement  points  out  the  Its  Plastics  Division  plant  at  fhjp  to  satisfy  Brit- 

meetiiiK  of  the  Maritime  Board  of  i  B.  AV.  Robinson,  Sunimerside,  and  ^  figure  wLI^  be  subject  to  a  BrownsburR,  Que.,  it  is  announced  requirements  and  ordinary  com-  «  o  -i  .  *  a  *  u  . . .  . . 

Trade  at  Moiu’t'’n  .\  H.  among  the  |  .1.  O  Hvndman,  Charlottetown,  for  mi“"num  ta.v  of  oo7r.  but  that,  un-  by  officials  of  the  company.  F’ro- j  demand  for  .steel  as  well,  Pacific  Railway  t  o  for  September  optimistic  and  vcpoi 

important  niatterb'  discussed  was  j  Prince  Edward  Island  as  well  as  o"  ‘standard  duction  will  commence  as  soon  as  i  jne,„djng  both  domestic  and  expott  reached  a  high  peak  for  the  current  business  i.s  beffer  this  re 

that  of  improved  air  service  in  the!  r  e.  Mutch.  Charlottetown,  past  Profits’  of  newsprint  companies  has  necessary  machinery  and  equipment  •  orders.  year,  but  were  nearly  SO^j,  below  the  ,,,6  fall  of  1939  Coer 

.Maritimo.s  as  well  as  the  great  need  ^  president.  L.  A.  Saunders.  Halifax.  dotcrmintMl  by  the  Minister  of  is  Installed  In  buildings  already  french  Industry  .4ids  Xails  f  ^re  for  the  same  month  last  vear  distinct  tendency  for  rcta 

for  lower  tran.-portation  costs  on  ,  .secretary^treasurer.  and  K.  M.  P'o^n^'e  tor  purposes  of  excess  available  .  i.  ■  Widesnread  recognition  of  the  im-  month  at  chants  to  .stock  up  heavily 

feed  grain  to  these  provinces.  This  Sclanders.  Saint  .Tohn,  past  sec-  ProMs  ax.  ,t  Is  not  possible  to  es-  .Vylon  monofilament  should  in  L  J to  d^-  P,  f  k  k 

discussion  arose,  out  of  the  report  '  retary-trea.surcr.  who  are  honorary  ™<vfe  the  necessary  provision  for  wa.v  be  confused  with  ny  on  V*;."  |  $3,6, 6  9, 4  for  September.  19e9  but  3^^  e.xercising  muc 

of  the  chairman  of  the  Maritime  men, hers  of  the  executive.  mammas.  which  t’«™Prises  fibres  of  finer  di- ,  J^"se  of  Great  Britain  s^^  '-o-.lections  are  fai 

Transportation  Commission.  .1.  F.  -  Earl  Rowe,  president,  states  or^urse  brouS  Jaw.  -Wholesale 

MeKenn:!  .ii.iin,  iivhTi  MR  Anri  r»-  rn  'L-.a: _ that,  with  all  the  Company's  prod- 1  industries,  states  the  an- i  f  ;  •  ,  ®  _ _ a  result  net  for  September  at  $_,98o.-  v 


SEPTEMBER  NET 
OF  C. SLOWER 

Well  Below  Last  Year’s  Level 
Although  Highest  This 
Year  to  Date 

Net  railroad  revenue  of  Canadian 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

f’ALltAKY  l'.4XADV 


at  this  time, 
good 


Transportation  Commission.  .1.  F. 
McKenna,  Saint  .lohn,  .N.B.,  and 
Rand  H.  .Muthewson,  .Moncton,  .N.B.. 
manager. 

.1.  A.  Morris.  Moncton,  was 

elected  president  of  the  board,  suc¬ 
ceeding  R.  F.  Mutch.  Charlotte- 


W.  Elarl  Rowe,  president,  states 
that,  with  all  the  company's  prod- 


are  optimistic  and  report  that 
business  i.s  better  this  rear  tlian 
la.st.  In  the  fall  of  1939  li,ere  was  a, 
distinct  tendency  for  retail  mer 
chants  to  .stock  up  heavily.  Thi.s 
year  sale.s  are  normal  and  mer 
chants  are  e.xercising  much  more 
caution  t'o'lertions  are  fair 
3Ioose  Jaw.  — Wholesale  grocer.s 


Bigger  Common  Distribution  n^^u^ceZr^^^iff^^^i^^m^hinelV  i  tnea  of  the  two  counfri^  mo^  a  ^Sf^on^  $2^^415  "rr\u^:^ld ^^^d 

By  Ontario  Steel  Products  Jher^^-  '-^nzed  I.S  a  material  con-  and  p;j^f  be°a,s  the  win-  September  1939  figure  materiaks,  hardware, 

♦Ubiition  to  'an.adas  war  effort.  Dpes.  of  njlon  filament  '' 0'^"  ‘  emnhaeiTeri  hv  the  In  the  nine  months  ended  wPh  natnts  ,vtr  is,  eood  Movement  of 


elPrtod  presideut  of  the  board,  sue-  Toronto  Bureau  The  Finanei«i  Tinw*  Ffrenprilienln^  her  foreign  pur-  ^  i-  nc  3  p^ports  from  abroad  which  idd 

ceeding  R.  F.  Mutch  Charlotte- ;  Toronto- -With  the  announcement  ^PP^^^^  The  monofilament  will  find  its»’'a‘  the  extensive  iron  ore 

town.  P.F  1.,  who  presided  at  the  of  a  25  cent  dividend  on  the  com-  ^tnnuaii. .  .  createst  outlet  tn  the  brush  Indus,  sources  of  French  l/orraine,  as 

executive  meeting  .lames  D.  Me- i  nion  stock  of  Ontario  Steel  Prod-  •'^Ir.  Rowe  recalls  that  a  satisfac-  where  it  will  be  used"  in  tooth-  industry  in  occi 

Kenna,  Saint  .lohn.  chairman  of  the  '  nets.  Ltd.,  payable  November  15  to  lory  agreement  was  reached  with  brushes  and  in  the  industrial  Central  France,  are  being  Opei 
.Maritime  Transportation  Commis- j  shareholder.s  of  record  .November  1,  Department  of  Lands  and  Forests  brushes  required  in  almost  everv  beha'f  of  the  Nazi  economy. 


town.  P.F  1.,  who  pre.slded  at  the  of  a  25  cent  dividend  on  the  coni- 
executive  meeting  .lames  D.  Me-  i  nion  stock  of  Ontario  Steel  Prod- 


Wtll  find  innlication  In  distinctly  ♦^r  advances  is  emphasized  by  the  rn  ine  nine  momns  enaea  wi^n  paiutp,  etc.,  t.s  good,  Movement  of 

different  disttnctlj  indicate  Sejptmnber  net  earnings  aggregate  dry  goods  and  wearing  apparel  i.s 

The  nirtnnfiramont  viHii  find  lie  ♦I'aL  cxtcnslve  iron  ofc  re-  $20,289.9,5.  an  increase  of  $,  ,584,565  rated  as  fairly  good  Collections  are 

The  monofilament  ill  find  its  pr.-ch  I/orraine  as  well  or  59.60{i  compared  with  the  like  year  fan  tr,  good 

greatest  outlet  in  the  brush  Indii.s-  soirees  of  hrench  i.orraine  as  mcu  of  $1’  705  409  Gro<=s  for  I  lo  aooa. 

try  where  it  will  be  used  in  tooth-  Industry  in  necup  ed  ago  total  of  $U., 05  4F^^  shS  an  Builders  continue  to 

brushes  and  in  the  industrial  Operated  the  period  at  $121  848  Slljho^^^  construction  is 


Sinn,  presided  at  the  meeting  of  the  payments  on  this  class  of  stock  in  matter  of  timber  conces- 

commission.  1940  now  total  $1  per  share,  which  i  “^"^ns.  and  adds,  in  part: 

Other  officers  of  the  Maritime  compares  with  the  disbursement  of  |  "Your  company's  plant  at  Fort  am,  ,  v.-.-nam w  .  .u  ^  ^  . 

Board  are;  H.  .A.  Rice.  Canso,  N.S..  >  Oo  cent  a  share,,  in  1939.  and  50 1  William  has  been  maintained  in  a  chemicals  .state  technologists  I  classified  as  ‘commercial,  but  the  and  the  period  follow;  — 
vice-president  for  .Nova  Scotia;  r!  cents  a  share  in  1938.  The  1938  '  high  state  of  operating  efficiency,  gh-e  the  new  brushes  an  operating'!'’"'’^  which  are  —September— 

B.  Brcnan,  Saint  .lohn.  N.B.,  vice-  payment  was  the  first  on  common  j  rapita:  expenditures  recently  made  ;jfe  at  least  three  times  that  of  the  industries,  with  the  result 

president  for  New  Brunswick'  K  i  stock  since  November.  1931.  have  further  increased  mill  effl-  natural  ho^  bristles  inmorteri  fmm  further  expansion  of  steel  ex-  Cross  earn  Jit 

S.Rogt"‘  rhaHoUefowr  FE.;.::  Prior  to  1931.  common  dividends  ^iency  and  accordingly  effected  a  ^h?Orlen^  and  no:^L  ^oV^'  'f  t^orro8r.'ro^:’?on?V%'!  Oper.  explir 

i'-prcjudent  for  Prince  Fdward  :  were  paid  at  the  rate  of  . $16.0  per  substantial  reduction  in  manufac-  increased  supplies  of  nvlon  in  mo-  ^  cs'i  site  if.ssi.?«a  n.yni.asa  t  ato.tsa 

inrt.  year  on  a  quarterly  ha.sis.  being  re-  turing  co.sts.  Improvements  were  nofilament  form  wi!l  fortify  I'an-  - - 


in  bshair  o,  the  N.Z1  reonomv.  mere.se  e,  (le.MS.M?.  tthile  nper  resnltmt  ,n  a  sleadv  demand 

induslrln.  Plant  Wnn  a  enmblne- 1  f  "aT'”h “■’I’""  ' 

tion  of  high  resistance  to  abrasion  British  steel  orders  here  at  the  pres-  a  $  .1,  5  ,836  While  country  merchants  have  not 

controlled  flexibility  and  re.sistanre  '=®®®  Ec'mparative  figures  for  September  bought  as  freely  this  fall  h.s  Iasi, 


vice-prcjudent  for  Prince  Fdward  :  were  paid  at  the  rate  of  . $16.0  per 
Island.  ,  year  on  a  quarterly  ha.sis.  being  re- 

.Alcmbers  on  the  executive  are:  ^  duced  in  .May  of  that  year  to  SO 
F.  K.  Warren  and  J.  B.  Hayes,  cents  a  share  before  being  discon- 
Halifax;  H.  N.  Soley,  Springhill;  tinned. 

and  -V,  T.  .Avard,  Amherst,  for  Nova  The  regular  quarterly  dividend  of 


Scoria:  .A.  D.  Ganong.  St.  Stephen.  $1.75  on  preferred  .',tock  was  an 
G.  c.  W.  Gland,  Saint  .Tohn,  T.  H.  nounced  at  the  same  time,  payable 
King.  .Moncton,  and  S.  S.  .Miller,  on  the  .',ame  daie.',. 

Dividend  Declarations 


Frior  to  1^31.  common  dividends ;  accordingly  effected  a  the  Orient  and  now  in  general  use. 

were  paid  at  the  rate  of  .  $16.0  per :  reduction  in  manufac-  ipp^eased  supplies  of  nylon  in  mo- 

year  on  a  quarterly  basis,  being  re-  turing  costs.  Improvements  ''’pi'®  I  nofilament  form  wi!l  fortify  I  'an- 

duced  in  .May  of  that  year  to  so ,  made  m  the  sulphite  m,!!  with  the  adlan  self-sufficiency  and  relieve 

cents  a  share  before  being  discon-  objei-t  of  increasing  ptiip  yield  from  manufacturers  from  dependence  on 

tinned.  cooking  operations  and  improving  uncertain  imports. 

The  regular  quarterly  dividend  of  ''J  Z'  ,  - 

$1.75  on  preferred  ..took  was  an  Notwithstanding  increa.^ed  eosts  d  yj  F.-ninM  A^m 
nounced  at  the  same  time,  parable  ^ "’“Serial  and  .supp  les,  the  UraZUiantamingS  Again 
on  the  .>,ame  date..,  manufacturing  cost  per  ton  of  Are  Higher  In  September 

newsprint  during  the  year  1940  has  ^  _ _ 

”  )  been  .-substantially  below  the  unit  Toronto  Bureau  Th«  Financial  Tim*. 

dclarations  1'"“  Toronto.-Net  earnmgs  of  Brazil- 

_ J  I  turn,  be  Traetion.  Light  &  Power  i  o.  *,.  • 

lO^'  133S  costs.  Siont^mH^r  uAi  u  nAtv  Hivh  mnrb  f/\i* 


—September — 

1940  ion  Inst. 

Gross  earn  J  J  J 

t4.S4A.840  19,121.814  {1,878,974 


tons  for  the  Fnited  Kingdom  and  Net  earnins 


108,017  tons  for  Canada,  compared 
with  11.783  tons  and  34,701  tons,  re¬ 
spectively,  in  the  same  month  last 


I  Brazilian  Earnings  Again  !  took  22.859  tons,  against  3.371  tons 

A..O  ^  vear  ago  and,  other  parks  of  the 

Are  Higher  In  September  jr^pirp  smaller  amounts. 


The  Fnton  of  South  Africa  Gross  earn 


2,981.140  1.821,915  {2,818,411 

-Nine  Months  Ended  Sept.  30— 

1940  1919  Inrt. 


121.848.81 1  101.444.422  ih. 401. 1*9  and  demand  !:-i  bri.'-k  tor  all  hui’d- 
’'""es  ipg  supplies.  Afitomoi've  dealev.s 

_  __  _ _ L—  _ _ _1.  report  a,  satisfactory  .season  (  on- 

mgs  tinning  improvement,  is  noted  of 

20.289,975  12.705.409  2.584.5^1  dry  goods  and  wearing  apparel 

Cellcrtions  are  fair. 

- - - - - -  f'algar.v.— As  in  other  provinces, 

J  ^  I  I  J*  J  builders  continue  to  be  biisv  with 

d  Year  Is  Indicated  good  demand  noted  for  imppHes  of 
..-nai'l  PaMa-  A  PniArav  ”  kinds.  Pealers  in  grocerie;i  and 
*  •  ®P®F  w  1  owe  kindred  line!)  report  improved 

- -  I'Usiness  wilii  volume  to  date  this 

York.— With  the  addition  of  year-mucli  greater  than  last.  Au 
or  three  months  ended  Sep-  fomotire  dealer.s  report  a  good 


bought  as  freely  this  fall  a.s  last, 
wholesaler.s  are  satisfied  with  what 
they  anticipate,  will  he  more  even 
dlstributlou  of  purchases  over  t..e 
year. 

Lflniontoit.  —  Wholesale  grocers 
rate  buslnes.s  as  fair  to  good.  ?ome 
improvement  is  noted  by  meat 
packers  m  the  domestic  mar 
ket  and  good  demand  rontinues 
from  overseas.  There  is  continuing 
activity  in  construction  gencraiiv. 


Yearly  Div. 
Rate  Declared 

S  t 


Date  Record 
Payable  Data 


\lui..inui.x  Linuteo . 

ft. Oft 

D*r  S 

Nov  20 

A  ftft 

4  25 

Do  .  Preferred  . 

ft  ftft 

\I  SO  rj 

Per,  1 

Nrtv  1  S 

^  ftft 

ft  ftft 

Bank  of  Montreal  . 

8.00 

2  no  q 

Her.  2 

Oct.  31 

8.00 

8  on 

Bank  of  Toronto  . 

.  10.00 

2.50  q 

Dec.  2 

Nov.  )  3 

10  no 

10.00 

Banqu^  Canadienne  . 

.  S  Oft 

2.00  q 

Dec.  2 

Nrtv.  1  3 

8  ftO 

8. ftft 

Bathurst  " A  ‘  . . . 

.25  Inl. 

n<*c.  2  F 

Dec.  5 

I  Oft 

25 

Beatti<r  Gold  . 

.16 

.04  q 

Dec,  5 

Nov.  1  3 

.ift 

.15 

Do  ,  Extra  . 

.02 

Dec.  5 

Nov.  1  5 

.02 

Blue  Ribbon,  Preferred  . 

.6212  q 

Nov.  1 

Oct.  2  1 

2  50 

2  50 

Calgary  Power.  Preferred  .... 

6  66 

1.50  q 

Nov.  1 

Oct.  15 

6  00 

6  00 

Can.  Bank  of  Commerce . 

8.00 

2  no  q 

Nov.  I 

Sep.  30 

8  00 

8.00 

Canadian  Bronze  . . 

1.50 

•3  7‘j  9 

Nov,  1 

Oct,  2  1 

2  00 

1.50 

Do  .  Preferred  . 

5  00 

1  25  q 

Nov.  1 

Oct.  21 

3.0ft 

5  00 

Canada  Cement.  Preferred  ... 

1.25  A't. 

Dec  20 

Noa*  3ft 

3  ftft 

3  ftft 

Canadian  Converters  . 

.50  ln». 

Nov.  1  5 

Oct  3  1 

1.00 

Can.  For.  Investment . 

1  40 

.70  S 

Nov.  1 

Oct.  1  5 

1.40 

1.40 

Cstn.  Industrial  AIcoFi'nI  . .  . 

Do..  •  B  • . 

Can.  Inve*lment  Fund . 

Canadian  Iron  Foundries . .  , 

Do.,  Preferred . 

Canrtdi'in  ^1alartlc  .  ft* 

(  Hnadian  Oil  .  .SO 

Do..  Extra  . 

'  an.  VX’ire  and  C'able  “.A"-  -  4  00 

Do,,  Class  "B  ” . 

Do  ,  Preferred . . .  .  6. SC 

Chesterville  Larder  . . 

Commotl  Limited  . 

Coniaurun9  Gold  .  .  .  .  I 

Do  .  Ext  ra . 

C'oehenour  NX’illans . .  . 

Conf  AmU'^ement*',  Preferred. 

Cosmos  Imperial  .  1.20 

C  rown  Cork  A  Seal  .  2  00 

C  rows  Nest  Pasa  Coal .  }  OH 

DcjA’ie*.  Pet**  ....  .  . 

Distillers  Corp.,  Preferred  .  xS.OO 

Dome  Mines  .  2.00 

Domi.  Anglo  Inv  ,  Pref .  S.OO 

Dominion  Fiank  .  10.00 

Dominion  Bridge  .  I  20 

Dominion  Tar,  Preferred  .  5.50 

r.a*-!  \1alartic . 

F.lectrolux  Corporation . 

General  Stec'  Wares .  7.00 

Do.,  f'articijjatmjij  .... 

Granby  Consolidated . 

Guelph  C  arpetv  ,  . 

Do.,  F’r^ferrrd  n.SO 

T.unnar  Gold  .  .06 

(  has.  Gurd.  Preferred .  7.00 

Mallnor  Mines  .  .60 

Medlev  Mascot  .  .  .  . 

llollincer  Consolidated  .  6> 

Do,.  Lxtia  ...  . 

1  lumher‘*tone  bho**  . 

Imperial  Bank  .  10.00 

Inl.  Hronze  f’owder  .....  I  50 

1)0.,  Preferred .  I  50 

Inl.  Metals.  Preferred  .  *5  ftO 

Do.,  Arrears  . . 

Do  ,  "A”  Preferred  .  fti) 

I')o  .  .Arrears . 

International  Nickel,  Pref .  7  00 

Kirkland  I^ke  Gold . 

Do..  Extra  .  . . . . 

1  ^ii*  h  Gold  .  .  ,  ftft 

l.fjhlciw  Grricei^nas.  Inc  .  .  . 

Loblaw  Groceterias  . .  1  ftft 

Tl^..  F  y  t  ra  ...... 

Drt  .  B  .  I  00 

D-v  .  F'rs»t« 

Loews  London  Th..  Pref 
Maiarhewan  <  onsohdated  -  , 

McIntyre  Porcupine  .  .  .  2  22 

r)o  ,  f  xtra  .... 

Vrtranda  Min^s  |  Oft 

Ontario  Steel 

Do  .  Pr^f^rred  7  ftO 

Oranjje  Crush,  Preferred  70 

Pam'njr  Porcupine  .  12 

Penmans  Limited  .  5  00 

Do  .  Preferred  6.00 

Phillips  Pete . 2.00 

Privateer  ^1mes 
Do..  Extra 

Quebec  Power  Co  1  O') 

Repent  Knitting  Preferred  ,  .  . 

Rolland  Paper . 

Do..  Preferred  6  00 

Royal  Bank .  0  00 

Saguenay  Power  Preferred  .  .  5  SO 

ban  Antonio  Gold  .  .14 

Do..  Extra  . 

Shawinigan  Water  6f  Power  ^0 

.^herntt  Gordon  .  .  . 

Simpson,  Limited .  -  .  6  50 

Siscoe  Gold  .  .  .  .  - 

South  Amer.  Gold  .  .  .  . 

Southern  Canada  Power  .  -  .  .  00 

St.  Lawrence  Flour  .  .  ...  .  1  00 

Do  .  Preferred  .....  7  00 

SleeJ  Co.  of  Canada  1  7S 

Do  .  Pref .  .  .  I  75 

Sullivan  Cone . . . 

Sylvanite  Gold . .20 

Do  ,  Extra  -  .  .  .  <  •  ....  • 

Teburn  Cold  .  .  .  .  .....  -06 

Do  .  Extra  .  .  . . . 

L'nion  Gas . -®0 

United  Corporation  *’A  ’ .  L50 

United  Fuel  "A  *  ^00 

I ’pP'^r  Canada  . . 

\  ^ntures  Limited  . ..•* 

Vulcan  Brown  . .  .  . 

alkerville  Brewery  . 

VL  endigo  Gold  . .  •  «  •  •  • 

Gee*  \K'e»ton,  Preferred  .......  5  00 

NX'ood.  Alex.,  Preferred .  7.00 

/ellera  Limited,  Pref .  1.50 

A — Annually.  S — Semi  annuelly. 


NrtA'  10  Nov.  20  .IS 
Nov.  30  N'ov.  20  IS 
Nov.  1  Oct.  IS  .  I  6  J 
Nov.  I  Oct.  15  4.50 

Nov.  I  Oct.  1 5  7.00 

D^c  17  Nov  2«  06 


been  .-substantially  below  the  unit  Toronto  Bureau  The  Fin.nci.l  Tim..  '  rom  n7r^  ''t^el^xnorlrm  August  '""«'!2%9,975  12.705.409  ;.5I 

co.sf  fnr  the  relative  period  in  the  Toronto -Net  earningK  of  Rrar.l  U  ‘  I.  u  ‘T  I  - 

vPMr  1099  whir,,  wat  in  fiirn  he  1  oronTo.  Aot  eamtngs  Of  Brazil-  wa.s  shipped  to  the  British  Empire,  t  D*rr»a.e, 

low  l93f;ortl  rraotion.  Light  &  Power  <  o.  u,  for  the  first  eight  months  kf  _ 

surnins  unhirarhori  ^  inhUe  nnin  ''j'*’ $i-b65.65o.  before  depre- G^p^rts.  totaling  4.524.507  gross  Record  Year  Is  Indicated 

hurplu.s  iinhleaehed  sulphite  pulp,  elation  and  amortization,  up  5  9*"^  I  wont  to  thn  same  ronntries  *  „  n  An 

we  have  been  able  to  e:.porf  our  nyer  the  net  of  $1,572,383  earned  in  '  '  '  ® _  “  Internal  I  Paper  &  Power 

sulphite  produrtion  on  a  profitable  September.  1939.  Gross  operatiinp  '  _  _ _ 

basi.s.  Indications  are  that  the  earnings,  at  $3,194,051.  were  slig-htly  IJCU/  rAMDANV  IlIlP  New  York -With  the  addition  of 

the  .luly  high  for  the  year.  WliiV  LUlflrAni  T  UK  profit  for  three  months  ended  Sep- 
sulphite  pulp  will  increase  m  the  but  repre.sfnted  a  9.1%  increase  over  _  ^  tomhnr  90  onminpi.  nf  int  Par 

-  PURCHASES 

FRASER  EARNINGS  Bunn*  H?- 

ARP  UP  5HAPPI V  ™;r  Org.„l»>.io„  Worl.in*  For  ;»>,  ;n.v  .7^.5;.  .. 

AKli  Ur  UllAKlLl  responding  1939  period,  in  spite  of  a  the  Government  Pmf  tT‘'thTrrt°mmrte.  wp 

comparativelv  slow  first  half,  Ac-  .  ♦'”^1  q'latter  will  | 

- -  "I-Pfrafp  net  earnings  for  the  1940  .  ..  ^^I.V  be  somewhere  between 

First  9-Month  Results  Show  period  totalled  $13,959,787.  down 


feniber  3b.  earnings  of  tnf.  Paper  K-  week  and  a.l.Mi  lafe  sales  of  gaso 
Power  •  o.  for  the  first  nine  months  line,  oils,  greases  and  auto  acces 
of  1910  will  probably  ri.se  to  sories  33  good.  •  ollcctioiis  arc  slow- 
around  $lb,o00,ono  or  more  than  to  fair. 

company  has  earned  in  any  recent  Vancoiiier.  Wholesale  grocery 
year  in  its  history.  This  would  ;,nr|  fotpd  supply  housr.s  repoi  t  salc.s 
compare  with  only  $725,391  earned  maiiitaining  fairlv  good  volume 


Organization  Working  For 
the  Government 


Wholesale  grocery 


in  first  nine  months  of  1939. 

Profit  in  third  quarter  will  proh- 
ably  be  somewhere  between  the 


.50 

.I2G  q 

Nov 

15 

Nov 

1 

.50 

.50 

.12^2 

Nov. 

15 

Nov 

1 

.50 

.50 

4  66 

l.Oft  q 

Dec 

15 

Nov 

30 

4  00 

4  00 

.5ft  Int. 

Dec. 

15 

Nov 

30 

1.25 

.50 

6  50 

1  .ft2  G  q 

Dec. 

15 

Nov 

30 

6.50 

6.50 

.ft3  In* 

Her 

1  4 

Nov 

25 

05 

.01  Int. 

Nov. 

25 

N'ov 

25 

,04'.. 

.Oxl. 

.16 

.04  q 

Dec. 

5 

Nov 

1  5 

.16 

.16 

ft2 

Dec. 

5 

Nov. 

1  5 

.02 

03  In*. 

Nov 

1  5 

Oct 

3  1 

.03 

3  Oft  Ii«» 

D-f 

4 

Nov 

1  5 

1  nn 

2  06 

1.20 

.3ft  q 

Nov 

15 

Oct 

31 

1.20 

1  03 

2  00 

.50  q 

Nov- 

15 

Oct 

3  1 

1.80 

1  XO 

3  no 

ISOS 

Dee. 

2 

.Nov. 

7 

i.OO 

3.00 

.01  Int. 

Nor- 

25 

NrtV 

1  5 

02 

03 

*5.00 

1.23  q 

Nov 

1 

Oct. 

1  5 

5.00 

5  00 

2  00 

50  q 

Inn. 

20 

Dec. 

3  1 

.50 

2.00 

5.00 

1  23 

Drr 

2 

Nov. 

15 

5  on 

5  nn 

10.00 

2.50  q 

Nov 

1 

Oct. 

19 

10.00 

to  00 

1  20 

.30  q 

Nov 

25 

Oct. 

31 

1.20 

1.20 

5.50 

L37V»  q 

Nov. 

1 

Oct. 

14 

5.50 

5.50 

10 

r>^r. 

2 

Nov 

1 

3  0 

.25  Int. 

Nov 

15 

Oct. 

17 

,85 

1.20 

7.00 

1.75  q 

Nov. 

20 

Nov. 

8 

7  on 

7,00 

19 

Nov. 

20 

Nov. 

R 

.76 

X.15  Inl, 

Dec. 

2 

Nov. 

15 

.90 

.40 

1  50  Int, 

Nov 

1 

Ort 

22 

1  50 

0.50 

I.n2'..  q 

Nov 

1 

Or  1 . 

22 

6.50 

6.5  0 

.06 

.0  3  * 

Nov. 

1  5 

Oct. 

31 

.06 

.06 

7.00 

1  75  q 

Nov. 

15 

Nov. 

1 

7.00 

7.00 

.60 

.15  q 

Dec. 

2 

Nov. 

15 

.60 

.60 

.02  Inl. 

Nov. 

1  5 

Oct, 

23 

08 

.  1  1 

6  5 

<|5  M 

Nov! 

4 

Or* 

2  1 

.55 

.X5 

.05 

Nov. 

4 

Oct. 

2  1 

35 

.45 

.25  q 

Nov. 

1 

Ort 

21 

1  .00 

1.00 

10.00 

2.50  q 

Nov 

1 

Sep. 

30 

10.00 

10.00 

1  50 

.37',  q 

Nov 

15 

Oct 

3  1 

1  50 

I  50 

1  50 

.37':  q 

Nov. 

1 

Oct. 

1  4 

1  50 

1  50 

0  00 

1  50  q 

Nov. 

1 

Oct. 

15 

6  00 

6.00 

6  no 

Nov. 

1 

Oct. 

15 

12.00 

4  25 

6  66 

1  50  q 

Nov. 

1 

Oct 

15 

6.00 

6  00 

6  on 

Nov. 

1 

Oct. 

15 

12.00 

4  25 

;  00 

*17  5  q 

Nov. 

1 

Oct. 

2 

7.00 

7.00 

.05  S 

Nov. 

1 

Sep. 

30 

.10 

.08 

.05 

Nov. 

1 

Sep. 

30 

.02 

.02 

'  "na 

.02  q 

Nov 

1  5 

Oct 

31 

OR 

.0  8 

.20  q 

Nov. 

30 

Nov. 

15 

.RO 

XO 

t  on 

■  25  q 

r*ec. 

2 

Nrtv 

9 

1  nn 

1  on 

.';g 

Dec 

2 

Nov 

9 

2  5 

7  5 

1  00 

25  -1 

Der 

7 

No*- 

9 

1  no 

1  on 

.  I  2  1  .. 

Der. 

2 

Nov 

9 

25 

75 

.25  Arr 

Nov. 

30 

Nov. 

16 

25 

571; 

.02  Int 

Nov. 

30 

Noa- 

1  1 

0  2 

2  22 

551;  q 

Dec. 

2 

Nov. 

1 

2  20 

7  no 

1  1  1  1; 

Ian. 

3 

Nov. 

I 

1  M  '-3 

III 

4  no 

1  on  q 

Dec 

16 

Nrtv 

25 

4  no 

4  no 

25  Int 

Nox- 

1  5 

Nf*-..,. 

1  4 

1  no 

XO 

7  no 

1  75  q 

No- 

1 

Nr9v 

1  4 

7  no 

7  on 

70 

.35  S 

Nov. 

1 

Oct. 

1  5 

,75 

.75 

1  2 

.06  9 

Der 

2 

Nov 

15 

12 

.12 

3  00 

75  q 

Nrtv 

15 

Nov 

5 

3.00 

3.00 

6  00 

1.50  q 

Nov 

1 

Oct. 

21 

6  00 

6.00 

2.00x 

50  q 

^Jov 

30 

Nov. 

1 

2  on 

2  00 

0  5  q 

Nov. 

10 

Ort. 

30 

1  6 

.20 

0  2 

Nov. 

1') 

Oct 

30 

02 

.02 

1  no 

25  q 

25 

Oct 

28 

1  00 

1  00 

.80  In'. 

Nov. 

1 

Oct. 

1  5 

1.20 

30  q 

Nov. 

15 

Nov, 

5 

75 

'no 

6  00 

1  50  q 

Dec. 

2 

Nov. 

15 

6.00 

6.00 

8  00 

2  00  q 

Dec 

2 

Oct 

31 

8  00 

8  00 

5  50 

1.374^  q 

Nov. 

1 

Oct. 

15 

5.50 

5.50 

.14 

07  S 

Nov 

5 

Oct. 

21 

.14 

.14 

.03 

N'bv. 

5 

Oct. 

21 

.06 

90 

22  q 

Nov 

25 

Oct. 

25 

.90 

'96 

.05  In'. 

Dec 

12 

Nov. 

1  2 

.10 

8  50 

1  62 

Nov. 

1 

Oct. 

17 

7.50 

6.00 

021;  q 

Dec 

16 

Nov. 

30 

.1  1  tx 

.  1  3 

,10  Int. 

Nov 

20 

Nov. 

7 

.20 

.20 

'  80 

.20  q 

Nov. 

15 

Oct. 

31 

.80 

80 

1  00 

.25  q 

Nov 

I 

Oct 

19 

1  50 

1  00 

7  00 

1.75  q 

Nov 

1 

Oct. 

19 

7  00 

7  00 

1  75 

439*  q 

Nov 

1 

Oct. 

7 

3  75 

3  75 

1  75 

.45*4  9 

Nov 

1 

Oct. 

7 

1  75 

1  75 

.03  Int 

Nov 

1 

Oct, 

5 

.09 

.07 

‘  ‘20 

X  09  q 

Dec. 

58 

Nov 

X 

29 

.70 

.05 

Dec 

28 

Nov 

X 

in 

OS 

‘  .08 

.02  q 

Nov 

22 

Oct 

22 

.08 

.08 

.02 

Nov 

22 

Oct. 

22 

.08 

.08 

'  ’.SO 

.20  q 

Dec. 

14 

Nov. 

20 

1.00 

1  00 

1.50 

.37  q 

Nov 

15 

Oct. 

31 

1  50 

1.50 

3  00 

.75  q 

|an 

2 

Dec 

20 

.75 

3  25 

.03  Int. 

Nov. 

30 

Nov 

15 

06 

.05  Int. 

Nov. 

25 

Nov. 

15 

.0  5 

.05 

.02  In' . 

Nov 

8 

Oct 

3 1 

04I2 

.06'; 

10  Int  . 

D^c 

21 

Nov. 

29 

.15 

.^5 

.03  Inl. 

Dec. 

2 

Nov. 

25 

.03 

5  66 

1  25  q 

Nov. 

1 

Oct. 

IS 

5.00 

$’66 

7.00 

1.75  q 

Nov. 

1 

Oct. 

15 

7.00 

7:00 

Wide  Improvement  Over  Same 
Period  of  Ijist  Year 


Profits  of  k’raser  '‘  otTipanies  Ltd.. 

were  sharply  higher  for  the  first  9  .  ^  .  min-natinf  .-r.rnnri4.nin>;  IMO  ...irrH-  .1  u  ...  .  0..0  ..,.n 

...  J  r.  Saptember—  $  J  $  pun.  ud.sing  corporaiions.  me  opera  j|  nmre  a  share  on  the  1,823.269  .mnw  '•onr.i  -.ii.- 

months  of  current  year,  and.  after  ■"  »  Hon.;  nf  the  .hirri  u-in  he  ain-iosi  u  r  ...  tions,  .^eneiaii.r, 

. .  „  &ro..-arn  tions  Of  I  He.  inird  win  nc  almost  sbare.s  of  common  stock.  Accumu  _ 

nidk.ng  allowance  for  interest  and  j,p,,  .,134,951  2.928,27s  287.775  entirely  outside  tanada,  in  addi-  |»,tion.s  on  the  nreferred  slock 

depreciation,  but  before  providing  or'i  e»p.  1, 528.401  1.355,891  174. 508  ,,,  three,  secret  companies,  amount  to  $12  59  a  share  on  the  Third  Quarte 

taUir^mTa^nm^gs  ,:572.,87 -^3,287  'here  are  five  other  wholly  owned  S35  ,'^hare.  1  IlirU  5^UartC 

w  Mh  n  heavy  neT  iots  Tor  th^  Nin,  mon.b,-  government  $,^99.00..  for  .be  nine  tleclroi 

,n  i^^TiTwr^thTfoTtbe  New  vo,... 

si/bTiTtinT  roMiitTV^T  .r 9  monih  Nn  {  .3-:9T9,787  ,  4T5l.-.T8  ri792.399  oTinizcd^To  a.  Common  .share.  These  earn-  i.on  repo.-.s  net 

norifri  hnu-evpr  that  riani-p.-in t inn  Mcrctiandising  '  orp..  organized  to  mgs  estimates  arc  efler  allowing  month;,  ended  Si 


nTriod  to,;,ierfT3  95T7^  Ottawa.  -  ,  Another  wholly  owned  j2.960.573  which  was  earned  ni 

$799300  from  the  1949  nine’ months  compan>  has  been  in-  f^st  three  months  this  '.ear  and 

Lt'of  $14  7V’ 186  "  "^1  corporated  to  operate  .secretly  in  ,he  net  of  $.0,938,859  reported  for 

In  tahuiar”'firm.  gross  and  net  i  .!rfri^  quarter  ended  .tune  39.  |94u 

0.9 rnings  for  the  month  and  the  nine-! otherwise  be  f-eciKed  Preferred  dividend  requirements  for 
month  period  are  shown  as  follows;!"  ''houf  unfavorably  effecting  ,h„  qiiarlcr  rail  fm-  $1.1.07.610,  so 
i94n  i'>5'>  I..,.  prices.  Like  the  other  two  secret  balance  should  be  equal  to 


r.try  gni.ds  and  cintliing  line;-  are 
moving  briskly.  Sales  of  hool.s  and 
shoes  are,  reported  a;;  fairly  good 


19  40 

1*39 

I  rt  r  $  , 

$ 

» 

$  '■ 

3.194,05  1 

2.926.27X 

2X7.775 

1  .528.401 

1.353,89  3 

1  74.508 

1,665.650 

1.572.583 

93,2X7 

$3.960.57e  which  was  earned  in  Hardware  and  building  i.uppl^ 
first  three  months  this  '.rar  and  )m„sps  report  vr.:,jine  of  :,ales  a;, 
the  net  of  $,..938,859  lepotted  foi  fnirlv  good  •  onfecf'oner.s  are  re 
the  quarter  ended  .lime  39.  |94u  porting  good  business,  ;-oine  decline 
Preferred  dividend  requirements  for  n.,md  m  fruit  and  produce.  Meat 
the  quarter  rail  for  $1,107,619,  so  p;,rkers  report  .sales  as  good  Gaso 
that  the  balance  should  he  equal  to  ^nd  oil  sa.Ies  are  fair.  'V.iiee, 


Nine  months- 


pnre?.  Lik#'  the  other  two  secret  should  he  eqiiHl  tn  ^  ‘  r, 

purchasing  corporations,  the.  opera-  j,  more  a  share  on  the  1,823.269  ,mns  generailv  are  fur 

tions  of  the.  third  will  be  almost  share.s  of  common  stock.  Accumu  ’ _ L! _  ' 

entirely  outside  Canada,  in  addi-  |8.tjoD.s  on  the  preferred  slock 
tion  to  the  three,  secret  companies,  amount  to  $12.59  a  share  on  the  Third  Quarter  EarilingS 
there  are  five  other  wholly  owned  92.3,335  shares.  , 

government  corporations,  and  in-  Ngj  of  $tn,099,nnu  for  the  nine  Liecirolux  Uit  oharply 


from  oper  27.878.87  1  28,254.549  d5  75.878  sidereti 


government  corporations,  and  in-  Ngj  of  $t9,099.nnu  for  the  nine 
corporation  of  others  is  being  con-  month;;  would  be  eqiia!  after  pro 


ferred  dividends  for  the  period,  t 


period,  hoevever.  that  depreciation 
and  depletion  write-off  evas  on  an- 
proximafely  the  same  basis  as  last 
vear  and  that,  in  dra'wing  up 
the  annual  reports  for  the  fu'l  year 
of  1949,  it  is  probable  that  a,  larger 
appropriation  for  this  purpose  may 
be  deemed  necessary  in  view  of 
more  actice  rate  of  operations. 

As  usual  the  interim  earnings  fig- 


{  ri»preciation  and  amoi iization.  Control  all  purchasing  Of  machine  for  the  increased  normal  and  ex-  $|  991  675  after  all  (■har"es  and  fei 

^  Decraa,a.  tools.  has  Spent  $17,909,909,  It  has  cess  profits  la.xes.  eral  income  taxes,  including  nroy 

,  - TV - - - 1  combed  the  continent  for  tools,  buy-  - - ___  smn  to  cover  Ihe  increased  ra.r 

increased  Loss  Shown  By  rebuilding  second-hand  tinder  the  Hevenue  Acts  nf  1940. 

Twin  City  Rapid  Transit  foTriTi  TllT  I  Business  in  the  West  Famings  were  equtvaient  m  ? 


Weekly  Report  of  the  Canadian  Credit 
Men'e  Trust  Association. 


tires  are  before  taxe;;  and  directors  rn  resulted  in  a  net  lost;  of  $133. 
also  point  out  that,  on  higher  cor  .'•,92  after  bond  interest,  w  hich  com 
poration  tax  rate  and  the  new  ex-  pares  with. a  net  loss  of  $125,297  ir 
cess  profits  'cux.  requirements  for  the  corresponding  period  of  1939 
this  purpose  will  he  materially  in  The  .umulative  result  for  the  firsi 
creased.  nine  nionth.s  of  1949  shows  a  nei 


- combed  the  continent  for  tools,  buy-  _ 

Increased  Loss  Shown  By  rebuilding  second-hand  | 

Twin  City  Rapid  Tran.it  Business  m  the  West 

- —  operates  from  Montreal,  with  Thos,  I  ^  ,  j.. 

Tornntn  Bureau  The  Financial  TImaa  Arnold  as  chairman,  and  lines  up  Men^^'-fruat* 

Toronto.  —  Third  quarter  opera  tools  in  ad5'ance  of  the  organization  _  _ _ 

lions  of  Twin  r  ity  Rapid  Transit  of  other  government  munition  pro-  .  ,  .  .  , 

60  resulted  in  a  net  lost;  of  $133.  during  companies.  Allied  War  Sup  Hlnnlpeg.  Whole.sale  grocers 
592  after  bond  interest,  which  com-  pite.s  is  an  administering  company  r«>''>3f’r,s  report  contlnu- 

paros  with. a.  net  loss  of  $125,297  in  in  ^lontreal  for  government  plant.*  satisfactor.v  demand.  Bu.sine.'-s 
the  corresponding  period  of  1939  ivhleh  are  costing  $89,900,009  to  ^f'tit  dealers  is  fair  and  eon- 

The  cumulative  result  for  the  first  build.  These  are  almost  entirely  lect.ioners  report  improvement  He 


Winnipeg. 


Wholesale  grocers 


fect.ioners  report  improvement  P 


nine  months  of  1949  shows  a  net  chemical,  explosive  and  shell  fae-  ff”'  "earing  apparel  in  gen 


Figures  for  the  9  month  period  hos;;  of  $41,309.  as  compared  with  tories  and  have 
sliows  gro.ss  earnings  up  over  $1.  a  net  profti  of  $26,166  for  the  same  scratch  One  lavg 
201,1,0911  at  $2,229,444.  and,  after  de  period  a  year  ago.  Operating  re.  is  in  nrortnrfion 


Is  fair  to  good  hut  in  tome 
notably  knit  go.ids.  hiisiness 


lerioq.  to  Nryy  York  FJIectrolux  1 'orpor;i 
'se  earn-  pon  report;,  net  profit  for  the  nine 
allowing  month;,  ended  Sepiember  39,  1919,  of 
and  ex-  $1,99  4,675  after  all  charges  and  fed 
eral  income  taxes,  including  provi 
— - — --'n  sion  to  cover  Hie  increased  rale;; 
___  under  the  Revenue  Acts  of  1940. 

YweSt  I'aining;;  w-ere  equivalent  to  88 
cent;;  a,  t;h.ire  on  liie,  capital  rstoci, 
n  Credit  Tho;  compare;;  with  pet,  profit  foi 
n-  the  corre:;pondinc  1999  period  of  $1,. 

— — -  143,909  Of  99  eenti  a  t-hare.  '1'he  de 

grocers  ‘  reat-e,  it  wa.s  ;.tated.  i.s  accounted  for 
contlnu-  '■'V  "ff  increfn.ed  taxes  rpsulting 
Bu.sine.ss  ffmi  tlie  Revenue  Acts  of  I9f0,  net 
ind  eon-  profit  before  ineome  taxe;;  for  the 
ent  Pe  third  quarter  a;;  well  a;;  the  pipe 

ill  gen  PioDlIi;;  period  liaving  exceeded  that 
in  f  ome  for  the  1939  period 
hiisiness  '^er  Hie  Hiree  month,';  ended  Sep 


a  net  profti  of  $26,166  for  the  same  serateh  One  large  rhemieal  plant  ''nes.  notably  knit  go,.ds.  hiisiness  'ue  men  monrn.'.  enueo  pep 

period  a,  year  ago.  Operating  re.  is  in  produrtion;  a.  smoke-screen  i’"  f:.  ‘ ' 

venue  for  the  first  nine  months  this  faetorv  rome;;  into  nrortneiion  tn  being  due  |o  the  warm  sunny  wea  '  ..  qiiraen  o  lo  i  ente  a  r-hai e  oq 


durtion  of  bank  and  bond  interest  ;enue  for  the  first  nine  months  this  faetory  romes  into  produrtion  in  •’'’ing  due  (o  the  warm  sunny  wea 

and  a  r  lightly  greater  depreeia  .i  ear  g,  lower  at  $6.1 1.5,41 1 ,  as  eom-  November,  .several  will  he  in  pro-  "if''  Western  provinces 

tion  allowance  net  ineome  of  $i46.-  pared  with  $6,267,659  in  the  same  duetlon  in  the  first  quarter  of  the  generally  have,  been  en.ioving  Au 


shown  for  the  9  mo_nths  as  periofi  a..year  ago  After  deducting  neiv  yea 


against  a  net  loss  of  $443,728  for 


eorresponding  period  of  1930.  60m-  se.  of  $5,599,439.  and  tneiuding  atlng 


operating  expen-  Research  Enierpru-es,  l.td 


parative  figures  are  show-n 
with 

9  Afonths  tft  3ft  1940 


non-operating  income  of  $19,961, 1  much  smaller  rorporatlon  but  It  I .  on,- 
gro.,,,  income  remained  at  $655,952  looks  after  the  teetmical  problem.*  h’’'’'’'’'*'  ''M  I '  qtif 

After  payment  of  interest  and  I  of  securing  and  manufacturing  op‘-  ffperted  as  being  pariieularlv  go,-.,!  ..s  t  or  ^  1  rent;;  a  r-hai c 
amortizatton  of  discount  on  funded  i  t.ical  glass  for  range  finder.*  -wa  _ _ — 


l.td.  oper- 
area.  is  a 


tomotlx'e  dealers  arc  enjoying  tail.': 
factory  busine.*;;  with  a  good  'ol- 


ilie  $1  par  5h1uc  oiit.-tanding  .’apit.'il 
.'■locii,  after  making  provt.sion  for  the 
in.'ieased  taxe;,  under  the  l-eropd 
Re\pnue  \et  of  19411  including  those 


time  of  orders  for  new  cars,  which  applicahio  to  prior  quarters 


are  now  on  displa.v  and  Hie  .'om- 
merelat  car  and  truck  hiisiness  i;; 


ornpan5  reported  net  profit  for  thr 
orre.spondmg  1939  quarter  of  $294. 


Earningit . 

Bank  and  other  Intar^B* 
Special  loan  inierer* 
Bond  interest  and  each 


Depl-tion  and  depree 
Ineome  (ai  .  . 


ta)  Before  pro;'fdin(r  for  Dominion.  Provineial 
or  Mnited  States  ineome  taree,  as  well  as  Domi* 
nion  and  T’nifed  States  e<oeiB  profits  taxes. 
iL.i  Loss, 


*0200  444  1  098  *8.3  . ,  ,,i  serijring  anq  manutacturing  op. 

Soises  42.389  amortization  of  discount  on  funded !  t.ical  glass  for  range  finder.*  and 
c-n’-s7  debt,  at  $685,345,  and  miscellaneous  other  important  armament  Instnl- 

■  debits  of  $11,917,  net  lo.ss  remained  ments.  Tools  for  the  $499,099  plant 

’'stow  *'78^5*9  direction  of 

_ !1_ _ J  ’  ■  ■"  ■  f  el  E  Phillips,  east  of  Toron- 

$748,955  L$448.t28  Clpnpral  Slppl  Warpa  '^'er  $599,090  PniaB 

ar.r'^‘;"ei,’’;n;"o;;ii  sLier^rw^^^^  Ahead  IZ- 

cess  profits  taxes,  OalcB  rtrc  wei|  rtneaci  head  office  in  Toronto  under  the 

- ;  ,  I  chairmanship  of  G.  S.  Braden,  la 

.-ales  of  Genera  .Steel  Wares,  lesprinsible  for  the  manufacture  of 
DUl  Off  of  a  rifles.  The  one  plant  now  under 


'Pe5iqnet5  and  Mann 


.-ales  of  Genera  .Steel  Wares,  lesprinsible  for  the  manufacture  of 
I  September  Output  Off  E*d  ,  continue  t'>  run  ahead  of  a  rifles.  The  one  plant  now  under 

'  _  “  •'^”“''*9fial  margin.  I  construction  is  a,  $2.590, 000  entor- 

Power  Corp.  Afrilialcs  in  discussing  current  business,  foi.  i  prise.  Federal  Aircraft  was  formed 

- . —  lowing  a  meeting  of  the  board  diir- 1  some  months  ago  to  cure  thehead- 

r  output  by  subsidiary  .and  P^st  week,  at  wdiich  a  particl-  aches  in  the  production  of  Anson 
!d  companies  of  Power  Tor.  Pating  dividend  of  19r  a  share  w-asj  planes  for  training  pilots.  At  first 


Fo'wer  output  by  subsidiary  .and 
affiliated  companies  of  Power  r,ir. 


.371.4  q  Nov.  I  Ocl.  15  I. 
q— Quarterly.  Int. — Intarlm. 


Amarion  Funda.  Arr. — Arrears.  * — After  considering  stock  split. 


poration  of  r anada  I.lmited  fqrj  declared  in  addition  to  the  regular  the  wings  were  being  made  in  fan 
September  totalled  186.357,161  k w  I  9uarlerl.v  on  preferred,  tice-presi-  ada  and  the  engine  and  fuselage  in 
h  compared  with  204,034,229  k.w.h,  | t^orrigan  said  that  the  Britain.  When  it  became  necessary 
for  September,  1939,  a  decrease  of ' ''^’O'Pony's  sales  to  the  end  ,'f  Sep.  to  get  the  engines  on  this  conti- 
17,677.965  k.w.h.,  or  8.6  per  cent.  I  tom  her  showed  an  increase  of  nent.  Federal  Aircraft  redesignOtl 
r umulative  output  for  3  months!  H.5%  over  a  .vear  ago.  the  piano  to  t'.  .s.  standards  and 

ended  September  39,  1940,  amount  Bales  for  the  first  three  weeks  for  North  American  weatlicr  condl- 
ed  to  581,811.538  k.w.h.  compared''’^  October,  he  -said,  were  higher  by  tions 

with  600,255,213  k.w.h.  for  the  like  i PC  ‘‘onipany  has  - - - 

1939  period,  a  decrease  of  18,443  -  Presently  more  than  $1,000,000  of  H.VKTY  0\  T  VK"  HO \RI) 

675  k.w.h.  or  3.1  per  cent.  '  [‘"“'^VfoTi'ThreTrTTrT^^^  chairman  of  fana- 

September  output  by  indixmlual  yg^' government  buslneL  has  now  ''"‘•'"‘lolivo  fonipany  I.imited, 

companies  compares  in  k.w.h  as  'risen  to  account  for  approximate-  ’cT”  ’ 

"  -0  .939  >-V  .15%  Of  the  company’s  total  sales  t  ^Ta^aTTT  ^ 

5  f  Powfr  .  15,494,080  1 7.788,Ho  ' 'olume.  on  tho  board  ^  9.icancy 

Can.  Northern  -  58.871.453  61,398,580  Operations  are  at  capacity  at  all  ' 

Last  Kootenay -  9,263.478  8,097.400  tho  romnnnv’s  Dlnnt*  and  it  is  nos-  '  “‘'^rty  Is  also  a  director  of 

B.C.  Power  .  51,975.317  49.515,542  ariri ifiTnai  nian.a  S”  Steel  Corporation  Ritz- 

I  Northern  B.r .  1,198.635  1.097,958  additional  plants  may  Carlton  Hotel  and  several  nfher  rnm  I 

|Wpeg.  Electric _  48,553,200  66.056,200  1  have  to  be  constructed.  several  other  com- 1 


CONVEYING  AND  E LEVA! IN 
EQUIPMENT 

MODERN  POWER  TRANSMISSION 
EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PROCESSING  EQUIPMENT' 

STEAM  GENERATING  EQIJIPMENT 

BALDWIN- SOUl[.HWARK  ' 
HYDRAULIC  PRESSES 


We  Ijivite  Your 
Inquiries* 


on  tho  board. 

•Mr.  Harty  is  also  a  director  of , 
United  Steel  Corporation,  Ritz-  ! 
Carlton  Hotel  and  several  other  com- 1 
panics.  ' 
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VANCOUVER  ASKS 
LARGER  SUBSIDY 
FR0M_PR0V1NCE 

Wants  Share  of  Liquor  Profits 
and  Betting  and  Gasoline 
Taxes 


MANY-SIDED  PROBLEM 


Vancouver.— LlainiinK  that  default! 
is  the  ouly  alternative  to  increased  ' 
.subsidies  from  the  provincial  Rovern- 1 
nient,  representatives  of  the  Vancou-  j 
vcr  city  council  have  appealed  for  a  i 
share  in  various  revenues  now  taken 
exclusively  by  the  province.  A  pro¬ 
portion  of  the  liquor  profits,  horse 
laciuj?  pari-mutuel  receipts  and 
gasoline  taxes  is  being  asked. 

The  government  has  so  far  made 
no  promises,  but  indications  are  that 
it  is  not  in  a  mood  for  generous  res- 
]ionso  to  the  municipalities  at  this 
time  because  of  Increasing  provincial 
expenditures  and  continued  difficulty 
in  obtaining  additional  financial  sup- 
l>ort  from  Ottawa.  The  province 
made  many  ttlaims  for  compensation 
when  the  Sirois  commission  was 
making  its  survey,  but  the  war  has 
discouraged  prompt  action. 

War  Iiicronses  Hurdens 

According  to  the  city's  plea,  the 
war  has  increased  the  financial  bur¬ 
dens  of  Vancouver.  If  the  govern¬ 
ment  cannot  grant  a  share  of  the  re- 
c;eipls  previously  mentioned  it 
should,  the  city  maintains,  pay  a  lar¬ 
ger  proportion  of  education  and 
licaltli  costs. 

'I'hc  i>Ptition  refers  to  a  previous 
re(|uc.st  for  relief  in  1037  and  to  the 
drastic,  economies  carried  out  by  the 
city  since  then.  Outlining  some  of 
I  lie  high  points  in  the  city’s  finan¬ 
cial  position,  the  brief  to  the  Pat- 
lullo  government  states; 

“(Conditions  with  regard  to  muni¬ 
cipal  finance  have  not  iniproved. 
True  thei'e  is  a  certain  amount  of 
wliat  might  bo  termed  “war  pros¬ 
perity,”  and  civic  revenues  may  as 
a  resiill  show  some  temporary  im¬ 
provement,  but  on  the  other  hand 
ilii'  war  has  lirought  many  addi- 
lional  burdens  which  more  than 
offset  any  advantages.  The  pre¬ 
mium  on  United  States  funds  is  an 
ouistatuiing  example.  This  has  not 
only  increased  the  cost  of  supplies 
necessary  to  carr.y  on  the  many 
civic  services,  but  has  added  great¬ 
ly  to  the  cost  of  servicing  debt. 

“The  figures  in  the  following 
.'.il)h'  show  that  with  falling  as¬ 
sessments  the  council  has,  since 
)iresen(ing  its  first  brief,  increased 
its  levy  on  real  estate  to  the  ex¬ 
tent  of  $t).')0.000  or  more  per  an¬ 
num.  in  order  to  hold  its  revenue.s 
at  the  level  necessary  to  maintain 
minimum  services.  In  addition 
water  rales  have  been  increased 
approximately  10  per  cent  yielding 
an  additional  sum  of  api>roximate- 
ly  .f1  :!.■>. 000,  or  a  total  increase  in 
revenue  of  roughly  $800,000  per 
aiuuim. 


The 


Bond  Market 


Strong  Demand  Shown  For 
New  Provincial  and  Mu¬ 
nicipal  luues  —  Five  Of¬ 
ferings  in  Month  To¬ 
talled  $33,626,000  — 
British  Action  on  Cana¬ 
dian  Securities  Had  Little 
Effect  —  Losses  Gener¬ 
al  in  Corporation  Group 


New  Money  Borrowings  At  A  \ 

Record  Peak  Since  Last  War 


Toronto  Bureau  The  Financial  Timea 

Toronto. — October’s  boom  in  pro¬ 
vincial  financing,  which  commenced 
early  in  the  month  xvith  the  Sas- 
katefbowan  issue,  was  maintained 
through  the  final  week,  during 
which  two  more  provinces  entered 
the  market,  Ontario  w'ith  a  $16,000,- 
000  group,  and  British  Columbia  with 
a  $5,051,000  issue.  Five  issues  in 
all  were  placed  during  October,  and 
all  received  comparatively  good  re¬ 
ceptions  from  the  public.  The  On¬ 
tario  issue  was  particuiarly  isuccess- 
ful  in  this  regard,  the  books  being 
closed  less  than  24  hours  after  the 
sale  began.  Public  demand  for  the 
Nova  Scotia  issue,  which  was  placed 
on  the  market  on  Tuesday  of  this 
week  was  reported  to  be  widespread  i 
and  encouraging,  particularly  dn 
view  of  the  fact  that  this  wa*  the! 
first  public  offering  of  thi.S  prov- . 
ince’s  bonds  in  Canada  since  1933.' 
The  aggregate  of  the  five  provinces’! 
issues  totalled  $33,626,000,  an  amount 
which  may  be  further  increased  in 
the  near  future  If  the  Province  of| 
Quebec  decides  to  enter  the  market ! 
at  what  appears  to  be  a  most  pro- j 
pitious  moment. 

The  market  action  of  the  recently 
issued  provincial  bonds  haii  been  I 
satisfactory  with  the  Nova  Scotia  j 
and  Ontario  bonds  both  reported  by! 
dealers  to  be  in  steady  demand.  The! 
new  Nova  Scotia’s  were  quoted  at| 
OGVb  to  9714  on  October  30,  as  com- 1 
pared  with  an  offering  price  of  97, 


Toronto.  — Canadian  government 
and  municipal  bond  financing  dur¬ 
ing  the  first  nine  months  of  1940 
rose  to  the  aggregate  of  $1,047,165,- 
501,  on  completion  of  Canada’s  Sec¬ 
ond  War  Loan,  according  to  the 
monthly  summary  of  Wood,  Gundy 
&  Company,  Limited.  New  money 
raised  for  war  purposes,  included 
in  this  total,  amounted  to  $500,000,- 
000. 

Total  government  and  municipal 
bond  financing  for  new  money  pur- 
lK)ses  in  the  nine  months’  period, 
of  over  $810,000,000,  is  the  largest  I 

RoTernmen  t  and  Municipal 
To  September  30(h 

Dom.  Gov.  Dir.  and  Gtd . 

Provincial  Dir.  anti  Gtd . . * . 

Ontario  Municipal . . . 

Quebec  and  Mari.  Munic . . . 

Western  Municipal . * . . . . 


U.  K.  SELLING  OF  i 
CANADA’S  ISSUES  ' 
WAS  DISCOUNTED 


since  the  compietion  of  tin.  Great 
War  financing. 

In  addition  to  bond  financing. 

Dominion  of  Canada  Treasury  hills 
were  sold  during  the  period  total¬ 
ling  $670,000,000,  of  which  $75,- 
000.000  was  for  new  money. 

Contrasted  with  the  increa.sc  in 
government  financing,  the  aggre¬ 
gate  corporation  bond  financing 
during  the  period  amounted  to  only 
$27,231,800,  compared  with  $226,- 

954.000  in  the  corresponding  period  1  - 

of  1939.  I  Principal  reaction  of  the  Canadian 

A  comparative  table  of  9  months’  i  stock  market  to  the  announcement 
Canadian  bond  financing  during 'from  Ixtndon  this  week  of  the  re- 


THE  WESTERN  SAVINGS  AND  LOAN 
ASSOCIATION 

.  HEAD  0FFICE  WINNIPEC;MANIT0BA 


j  Effects  of  This  Week’s  Repa-  i 
triation  Order  On  Market 
Here  Were  Negligible 

CUTS  POTENTIAL  BUYING? 


BRANCH 

AGENCY  BUILDING 
211A  EIGHTH  AVE.  W. 
McCALLUM  HILL  BLOG. 

<11  AVENUE  BUILDING 


OFFICES: 

EDMONTON.  ALBERT* 
CALGARY, ALBERTA 
REGINA,  SASK 
SASKATOON.  SASK. 


the  past  three  years  Is  :is  follows: 


1P33 

$233,491,666 
E2,'^6.'1.000 
4.19.5,622 
14  360,.5.50 
1.631,991 


1939  1940 

$2n4,.'^00.00n  $  930.642,200 

124.837.'O0  110.116,000 

6,666,832  3..598.863  ,  . 

16,139,300  1,967  r,38  '  parently  was  uncertainty 

214,100  941.'ooo‘  ■  ■  - 


$301,857,732 

$1.017.16.%„'.0: 

Sold  in  Canada . . . 

Sold  in  I'.S.A . 

Sold  in  Great  Britain  . . 

$284,8,->7,732 

67,500,000 

$1,047,16.-.,501 

$3.->I,867,732 

$1.047, 165, .'01 

Dom.  Gov.  Treas.  Bills . . 

$46.5,000,000 

i  670,000.000 

Corporailon 

To  Srptrmber  JOth 

Public  T’tlHty . 

1938 

1939 

$160,391,000 

6,500,000 

60,063,500 

1040 

$  19,740.600 

Indus,  and  Misccll . 

7,491,300 

Totals . 

$226,954,500 

$  27.231.800 

Sold  in  Canada . 

Sold  in  C.S.A . 

.  $  .->4.645..'i00 

$174,454..500 

62,.500.000 

$  27,231,800 

$  54.645,500  $226,954,500  $  27.2.31,800 


DOMESTIC  SALE  IDEMAND  DEPOSITS 
B.C.  BOND  ISSUE!  MAKE  NEW  RECORD 


Offering  of  $5,051,000  of  10- 
Year  4’s  Is  First  Here 
Since  1933 


Through  a  syndicate  headed  by  A. 
E.  Ames  &  Co.  Limited  and  .Mills 
Spence  &  Co.  Limited,  $5,051,000  of 
4%  non-callable  debentures  matur- 

_  ing  November  1,  1950  of  the  prov- 

while  the  new  Ontarios  were  priced  British  Columbia  are  being 

.at  08^/2  to  99,  against  the  offering  i  accrued  interest 

price  of  98.75.  This  showing  <rom- i  4.125%.  Denomina- 

pares  well  with  the  general  high-!  tions  will  be  In  $1,000  and  $500.  This 
grade  market  which  moved  fraction-  represents  the  first  occasion  on 
ally  lower  over  the  past  week,  fol- j  "’hicli  a  bond  is.sue  of  the  Pacific 
lowing  the  outbreak  of  war  4n  the !  4'_®ast  province  has  been  offered  on 
Balkans. 


Chartered  Bank  Statement  Re¬ 
veals  Effects  of  Wheat 
Crop  Financing 


*  V  » 

Dominion  long-term  issues  record¬ 
ed  a  number  of  small  losses  early 


the  domestic  market. 

The  proceeds  of  the  sale  will  be 
used  by  the  province  for  the  retire¬ 
ment  of  approximately  $3,000,0.(>0  of 

.  . . I  Treasury  Bills  previously  issued  to 

4  4  8  of  19i)6,j  retire  maturing  debentures  and  the 
if'’!.’  ^ i  balance  will  be  utilized  for  urgent 

.  expenditures  on  provincial  highways 
necessitated  by  tourist  traffic  and 
national  defence  requirements. 

In  commenting  on  the  fiscal  pros¬ 
pects,  Honourable  .John  Hart,  Min¬ 
ister  of  Finance,  states  “I  am  con 


1  e.ir 

1937 . 

I  'll 8 . 

nia . 

1940  I  Lsl.) . 

Gt-nernl 
1  iixrs  Levied 
$  9.735,347 
1  0,397,742 
10.412.514 
10.327,235  - 

■■  ileal  estate  can 


Net  Ta.x.'jbte 
Assessment 
...  $216,966,864 

214,081,252 
...  209,853.642 

...  208,063,554 

Total  Revenue 
From  all  Sources 
$13,202,063 
14,039,306 
I  4,275,387 
14,159,405 
not  stand  any 
(urtlior  burden.  Tlie  recent  Domi¬ 
nion  govetnment  regulations  fixing 
rentals  supplies  one  good  reason. 
The  owner  of  rented  property  must 
riay  till  the  various  levies  arising 
througli  tlie  war,  but  is  prevented 
by  tlie  new  regulations  from  in¬ 
creasing  liis  income  from  the  prop¬ 
erly.  Increa.sed  property  taxes 
tlie'refore  would  only  add  one  more 
burden  wliicli  would  undoubtedly 
result  ill  additional  properties  re¬ 
verting  to  the  city'. 

“Beal  estate  is  still  contributing 
app®ximately  84  per  cent  of  our 
levcTiues:  the  general  sinking  fund 
levy  has  tigiiiii  been  deferred,  being 
Mie  sixtii  year  in  usccession,  tlie 
amount  dei'erred  now  approximating 
7  "i  millions:  salaries  and  wages 
tire  still  reduced  to  the  extent  of 
tiliijut  .$;!20,000  annually  and  essen- 
liiii  services  have  lieeii  curtailed  to 
.vucli  an  extent  tliat  in  some  cases 
wliere  capital  assets  are  involved 
lliey  lia^e  depreciated  to  a  serious 
.-liite,  wiiile  in  the  case  of  other  vi- 
ftil  services  some  Iiavo  been  re¬ 
duced  to  a  .vttindard  far  below  any 
reiisoiialde  liasis  for  a  city  like 
Viinco  liver. 

“As  an  outstanding  example  of 
ilio  curtailment  of  services,  a  com¬ 
parison  of  the  works  department 
|•evenue  liudgel  for  the  years  19‘28 
and  1  940  is  significant.  In  1928, 
which  was  the  year  before  amalga- 
imition.  wlien  tlio  area  of  the  city 
was  only  16 'A  square  miles  and 
tlie  population  149,262,  tlie  depart¬ 
mental  expenditure  was  $1,02:!, 000. 
wiiile  in  1ti40.  with  an  area  of 
atioul  4  4  square  miles  and  a  popu- 
liiHon  of  269.4.54  in  the  greater 
city,  tile  amount  provided  for  the 
works  department  is  $1,015,000,  or 
$.8,000  less  than  in  1928. 

"It  is  felt  therefore  that  the  gov- 


of  a  point  lower.  Some  losses 
the  short-term  issues  were  also 
shown  at  the  end  of  the  period,  the 
5’s  of  1941  moving  down  .16,  but 
most  of  the  issues  were  steady  and 
unchanged.  Canadian  issues  quoted 
iu  New  York  funds  moved  generally 
lower  over  the  week,  losses  ranging 
up  to  144  points  each  for  the  3’s  of 
1957  and  1968. 

The  announcement  that  British 


patriation  of  Canadian  securities 
owned  by  residents  of  tlie  United 
Kingdom  was  an  immediate  contrac¬ 
tion  in  Ihe  already  meagre  volume 
of  trading.  Reason  for  thhi  ap- 
fo  the 

volume  and  method  of  distribution 
of  the  British-held  Canadian  securi¬ 
ties  to  be  repatriated.  Opinion  on 
the  Street  was  that,  should  specula¬ 
tive  apathy  continue  at  so  low  a 
level  as  recently,  it  would  tippcar 
that  no  great  amount  of  these  secur¬ 
ities  could  be  distributed  through 
the  organized  exchanges  witliin  llic 
next  month — the  time  period  men¬ 
tioned  4n  newis  despatches— xvitiiout 
sending  down  prices  seriously. 

Actual  distribution  and  disposal  of 
these  securities,  it  us  understood, 
will  be  under  the  direct  supervision 
of  an  agent  of  the  Bank  of  England. 
Selling  of  Canadian  securities  will 
be  coordinated  with  dislribuiion  of 
British-held  American  securities  in'Se 
the  U.S.  The  Bank  of  Enghtnd  rep¬ 
resentative  was  reported  to  lie  con¬ 
ferring  with  Canadian  financial  lead- 
I  ers  as  to  possible  di.stribution  poli- 
I  cies  that  might  be  pursued.  Rumors 
i  were  widespread  that  efforts  wore 
'  being  made  to  work  out  .arrange¬ 
ments  xvhereby  blocks  of  srciirilies 
could  bo  distributed  privately,  in 
over-the-counter  or  private  sales,  .so 
that  their  sale  xvould  not  affect, 
prices  or  the  organized  exchanges. 
Whatever  decisions  are  reached,  tlie 
selling  may  reduce  potential  buying 


antred  ptjld  botids,  1957; 

Canndirtti  Nation. il  West  Indies  Stean 
ships  Ltd.,  ^fuiiranteed  gold  bond 

1955; 

Grnnd  Trunk  P<»cific  I^y.  3^.  western 
divi.sion  first  niortgage  sterling 
bonds, 

Cr<ind  T  runk  I’unfjc  Ry.  4''c  gucirantced 
sterling  bonds,  rt62; 

Miscellafirous  Bonds: 

Hell  IVlephone  Cr^.  of  Canada,  I* 

inort.  ^rold  hrynds.  Series  B,  1957; 

British  Columbia  F*ower  Corp.  I.td 
4^4 1st  refdg  and  coll,  trust  bonds, 
Sonos  A.  1960; 

Cal;-:arv  f'ower  Co.  I.td..  1st  niort, 

sinking  fund  gold  bejnds,  I960; 

Canada  Cement  Co.  l.td.,  I  si 

mart,  sinking  fund  bonds,  Series  A.  1951; 

Canad*!  Northern  f^Tvver  Corp.  Ltd., 
roll,  trust  sinking  fund  gold  bond.s,  Series 
A,  1953; 

C'anadian  Breweries  l,.tfl.  ^Brewing  Corp. 
of  Can.  Ltd.>  5^.r;,  linking  fund  mort. 
dehs..  Series  A.  19  46; 

Canadian  International  Investment  Trust 
Ltd..  5',,  rnort.  coll,  trust  gold  bonds. 
Senes  A,  1950; 

Gatineau  F’ower  (  n.  3 ’N ‘T- ,  1st  mort 
Series  B  bonds.  1969; 

Great  Lakes  T*ower  C  <».  Ltd.,  Is 

mftrt..  Series  A  bnnds,  1*^56; 

Howard  Smith  Leaner  Mills  Ltd.,  4*4'/ 
1st  nuyrt.  Series  A  hnn(4s,  195  1; 

I  lydr'^-Llectric  Bond  A(  Shari 
5 'T ,  1st  mt^rt.  coll.  Iru.st  gold 
A.  1957: 

Can.iiJian  Internatior 
1st  mryrt.  .‘sinking  fund 

Doth  ini  on  .‘'Cf^t  tish 
/ear  1st  mort. 

.  1952: 

ion  .Srnlfi.sh  In 


lal  f'aner  C 
gnlfl  bonds, 
ln\’e.stmenl5 
coll,  trust 


Corn 

bunds, 


19-19. 

ltd. 

bond.s 


Sene 


I  5 -ve  tr 
B,  1952 
Dumi 

Itir  bon 


1st 


st  mont  s  ]  .♦d.  4'  r  , 
ust  t)ond.s.  Series 


Tai 


1040  rpflnot*;  exchanges,  dt  least  fenipor- 

I  ai  ily,  in  some  of  the  securities  in- 


u.,i,iir,rre  at  least  $3,700,000  for  the  fiscal  year 

holdings  ill  sixty  Canadian  bonds  i<i4i  This 


fident  that  if  the  present  favourable  $65,069,000  increase  at  the  same  per 
experience  is  continued,  and  I  be- 1  iod  a  year  ago. 
lieve  it  will  be,  the  province  will  re¬ 
port  a  current  account  surplus  of 


and  stocks  xvere  to  be  liquidated  in 
the  (Canadian  market  as  quickly 


which  will  end  March  31st,  1941.  This 
surplus  will  be  more  than  sufficient 


possible,  in  an  orderly  manner  h^d  I  ‘lie  tmal  amount  of  $2,700,000 

'  which  Is  estimated  as  being  the  to¬ 
tal  of  the  province’s  share  of  un 


no  noticeable  effect  on  bond  price 
levels.  Among  the  (important  issues 
involved  in  the  sale  were  C.  N.  R. 
41/4’s  of  1951  and  1956  and  C.  N. 
Steamships  5’s  of  1955,  and  of  these, 
the  latter  two  moved  up  M  of  a 
point  in  Ihe  week  just  ended,  and 
the  first  was  unchanged. 

*  V 

In  the  corporation  bond  market, 
fairly  substantial  1o.sscg  were  scat- 


employment 
fiscal  year.” 


relief  for  the  current 


The  advance  report  of  the  Cana 
dian  Chartered  Banks  for  the  month 
ended  September  30, 
the  sharp  expansion  of  industrial  ac- ,  , 

tlvlties  throughout  the  country  and : ,  .  .  ,  , 

the  financing  of  the  record  wheat  .  l>oininion  government  already 
crop.  These  factors  -were  respon-  527o.0(i0.000  of 

siblo  for  raising  demand  deposits  to  ""h 

1  ,  ;  and  further  sales  do  not  come  as  a 

nna«o-onn  u  ®  surprise.  Since  early  in  the  war  it 

an;,  showing  -an  increase  of ,  been  made  cletir  by  the  govern- 
$126,466,000  oyer  the  previous  month.  ^bat.  as  pan  of  Canada  s  role 

According  to  the  statement  issued  by  |  ^be  war.  facilitie.s  would  he  luo- 
the  finance  Department.  I  \ided  for  repatriation  of  Brit 

Since  our  saving  deposits,  while ;  securities  in  order  to  iirovidc  Dri- 
higher  than  in  the  previous  month.  |  wjtli  exchange  with  w'licli  lo 
were  somewhat  lower  than  a  year  make  jiurdiascs  in  (!anad:3.  Britain 
ago,  thus  emphasizing  the  liquidity ,  ^iornc  time  ago  liad  pa.sscd  the  .$.700 - 
of  the  public’s  cash  resources  and  1 000.000  mark  in  its  purchases  troni 
the  prevailing  tendency  for  money '  Canada  and,  when  the  new  war 
to  he  activel.v  employed.  'plants  get  under  way.  Canadian 

Current  loans  at  $983,042,000  were  shipments  of  war  materials  to  Bid-' 
substantially  liigher,‘although  the  in-  tain  will  be  much  hctivicr. 
crease  of  $43,222,000  from  the  pre- 1  Althoiigli  Ctinadian  purchtises  from ! 
vious  month  was  not  as  great  the  j  Britain  have  held  up.  and  the  Bank 

of  England  has  substantial  gold| 
holdings  at  Ottawa,  the  bahince 
Other  important  changes  from  a;  against  Britain  is  considerable  and, 
month  ago  that  have  been  reported  i  "  tH  grow,  making  necessary  ,som<'| 
are  the  following:  a  decline  of  some  '  uieans  for  providing  Britain  with| 
$37,000,000  in  Dominion  government  !  necessary  exchange  in  this  ronntry.| 
deposits,  a  drop  of  only  $5,000,000 1  Such  a  development  has  been  antiei-, 
in  the  amount  of  gox'ernnient  paper  i  I-’U^ed  by  the  markets  riglit  along. 


A,  l')5I: 

I  orl  NX’illifi 
1947; 

(j  t  \  irir.iu  Pov 


A  (  r or’T.  1 .1  H.. 
iicotne  bonds.  195' 

^  Chnnic’d  Co. 
inkin;*  (unci  deb., 

City  of.  4V,  n' 
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G'4tir 

llvdr 
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Ir.tcn 


1st 


I  und. 


trust 


Ottawa  Is  Repatriating 

G.T.R.  4  P.C.  Perpetuals 


held,  an  increase  of  $16,000,000  in 
deposits  with  the  Bank  of  Canada,  a 
further  gain  of  $11,000,000  in  Bank 
of  ( anada  Notes,  a  slight  drop  in 
note  circulation,  and  finally  an  in- 
j  crease  of  about  $118,000,000  in  total 
I  assets,  at  $3,728,473,000. 


Toronto  Bond  Traders 
!  Elect  New  Executive 


Toronto  Bond  Traders’  i 
at  its  annual  meeting! 


Ottawa. — The  Grand  Trunk  Rail¬ 
way  perpetual  4%  bonds,  which 
,  ,  .  ,  .  ,  .  ,  „ ,  have  been  a  financial  headache  to 

tered  throughout  the  industrial  and  |  Xational  Railways,  are  Toronto. - 

utility'  .sections,  in  some  cases  being  j  bpjjjg  repatriated,  according  to  an  ,  Association 

shown  by  assues  included  in  the  ‘‘st  bv  Finance  Minister, '  elected  the  following  officers:  Presi- ; 

of  bonds  to  be  repatriated.  i  Hon.  J.  L.  Ilsley.  idem.  R.  B.  .MacFarlanc.  Bank  of 

these  were  such  bonds  as  Shawini-|  ^  block  of  £24.624,455.  on  which  !  Montreal ;  vice-president,  A.  .M. 

fC  tik.  Omadk  N^theim  is  unconditionally  guaran¬ 

teed  by  the  (.anadian  government. 


and  is  one  of  the  factors  which 
stocks  at  present  price  levels  have 
been  di.seounting. 

The  full  li.st  of  the  British-oxvned 
Canadian  securities  being  repatriated  ' 
to  Canada  follows: 

Grnnd  Trunk  Railv/ny  A'l  perpetual  [ 
consolidated  debenture  stock:  I 

Dominion  Guaranteed  Issues: 

Canadian  National  Rv.  Co.  tzuar-  j 

anleed  gold  bonds.  195  1; 

Canadian  National  Rv.  Co.  4^0  To 
anteed  cold  bonds.  1956; 

Canadian  National  Ry.  Co.  4^, j''r 


Co.  5';. 
s6*ri  « I  debs. .  19  49 
»u  Power  C(j.  3  " 
b(  inrls.  1969; 

fTectnc  Power  C'ornniis! 

I ''7  y^’ld  deb*<.,  1957: 
ljon<iI  Power  Co.  Lid.. 
i;f)I  d  de»!)s..  19  5  7; 

I;ilcrnalion  »l  F’ower  Co.  Ltd..  (I'T. 
cd  sinkin  *  fund  deb**.,  1955; 

McColl ■  Frontenac  Oil  ('o.  I. 

1st  nu»it.  and  cfAlI.  trust  •>inl;in;* 

Series  A  bonds.  1949: 

Mersey  r*.ii''er  Co.  Ltd..  5''.  1st 
sinkinr:  fund  .Series  ,A  bonds  1957: 

Montre<il  Li!.jht.  Ilcat.  fc  f^eiwer 
volidated  l.sf  mort.  and  coll 

boTKls,  1936; 

Mon*re.il  Lifzbt.  Heat  A  Power  Coi 
nC'd  5  L: mort.  and  coll. 
boruN.  1  '>7  3  ;  i 

Mtmfreal  Li’liL  Heat  A  F-*ower  CfAn- 
soliflaied  3'/,  lo  >’car  ronv,  notes.  1949; 

Nf>v<i  l..i.:ht  A  Power  (  o.  4'/,  Isl, 

nicirt.  sinkin;.:  fund  boruls.  19  >7: 

Province  ryf.  5^7-  1923-48: 

Ott.'i'va  Liudit.  Heal  A  Power  Co.  Ltd.. 
4''f  refd;;.  mort.  nn<l  coll,  trust  sinking  | 
fund  bonri.s,  i'eries  B.  1957; 

!  Port'i  I^ico  Power  Lid.,  < formerly  Porto 
Rtcti  Co.  Ltd.)  5 H;  rcfdkj-  inorl. 

bonds.  1962.  ^1■^y  1st; 
i  Quebec  Power  Co.  4'7.  Nt  mort.  and 
coll,  trust,  Series  C  iTond.s,  1962; 

.Sliawiniqan  W'^iler  A  Pr>wcr  Co..  4^'f  ,  Isl 
mort.  and  roll,  trust  sinkitij*  fund,  Series 
C  bond.s.  1969; 

I  S!mwinii;an  Water  A  Power  Co.  4r',  Lst 
mort.  and  coll,  trust  sinking  fund.  Series 
:  F  bonds.  1961  ; 

I  Toronto,  City  of,  4*2^0  debs.,  195  1,  1st 
February; 

I  Toronto.  City  of,  debs..  1931,  Isl 

.April : 

Ibiion  (5as  Co.  of  Canad.i.  Ltd.  4*^';'^, 
i  1st  mcTrt.  bond.s.  January  12.  1950; 

^  I'nited  Corporations  Limited  5 'T  cum. 
income  bonds.  1953  ; 

Stocks  of  Canadian  Companio: 

•Andi.in  National  Corporali 
[  stock; 

F3,ilhur,st  Power  A  Paper  CTp 


1  Canadian  Industries  Ltd., 

7%  cum 

pro*' 

1  sliares  of  $100  par 

Consolidated  Minin;;  A 

Smelling 

coia 

1  mon ; 

1  Distillers  Corpn. 

SeaRrams  Ltd., 

t.OIH 

;  mon ; 

1  Honin;’er  Mines  common 

National  Brewerie 

s  conimnn ; 

National  Steel  Ca 

r  Corn. 

capital  stf.ck 

Sa^uenav  Power 

fo.  I.td.,  yi.'.'r 

cum 

1  pref.  shares  of  $100  par; 

;  Robert  .Simo.son  Co.  Ltd., 

cum 

prr^ 

■  sliares  of  $190  par; 

j  Southern  Canada 

Power 

Co.  Ltd 

.  6', 

)  cum.  part.  pref.  slia 

res  of  $100  par; 

1  Steel  Comnanv  o 

Canad 

,  Ltd.. 

If 

1  cum.  pref.  shares  o 

$25  p. 

tr. 

I  Active  Bond  Changes 

Doiii.  of  C'aiiai'a  Oct.  "0 

,  Dom.  of  Can.  ."i  41 

103. ?n 

10,3.6.5  - 

•  1:. 

1  43 

1  OH . 0 

108. :o 

urch. 

4  4  *', 

10. '1.2  5 

1(15  25 

unci’ 

1’.-46 

1 0«  .  0 

109..'0 

Ufich. 

.  S',  .'2 

109  2'* 

too  2  ' 

UIH’h 

•  4'*  '6 

106  7.> 

107.00  - 

-2‘» 

4’  -: -■‘7 

107  2’> 

107-0 

_2'» 

!  4  ’  '  tK 

lOM  no 

107.2" 

-1'  -;  59 

108.7.3 

109.00  - 

2  » 

l•rov^lu4al  f  orlM. 

'  Gitrbee  4  ’  j  -“H  .  ... 

100  90 

lOO*.  00  • 

unclt. 

!  Dntarif)  .’i-90 

H7  00 

117.00 

unch. 

Do..4'  ‘  dO 

108  00 

108. 7^ 

7‘' 

-  .Mt.crt.-i  4'  -.-ti . 

.■6.7.5 

.‘6.00 

-•  .7’ 

T'o..r>.I7 . 

66  00 

6%  '0 

^  .‘0 

1  Now  Brunswick  '-60 

10,1.90 

191 .00 

♦-2  09 

t  Saskatchewan  "-'•8..  . 

82  00 

81.00 

“1.99 

.  Manitoba  4' 

1  2..’0 

1  2  00 

•0 

Kalis  am' --iri  III  lilp 

s 

'  ran.  S.S.  l.itiPH  .v:  -. 

*^6  *0 

f  6  Oi) 

•  .  0 

.  C.N.K.  ;'.-44  > . 

108  !»■' 

lO,*!  2  . 

unch 

,  fo.,  1 

112  on 

1  '  2  90 

UHC^-. 

I’o.,  4«  .  -.*.6 

11:1  90 

1-2  75 

2’, 

1  t’o..  .-.-4 

H ' 

H"  2  '.  • 

2’ 

'■  r.lt.  6  12  . 

B‘2. 7.'» 

102  7." 

unch. 

n>*lf  Phone  '-'.7 

'97  oor 

197  OOv 

Utich 

1  CalRarv  T'ower  ,'-69 

19*  :o 

106  00 

;n 

Can.  >  or.  Pow. 

19:1  *u 

191  '0 

1  00 

i  Cat ineau  •‘b’*  j -6'* 

!  7  90 

5  7.«»9 

J  ter.  Ilvoro  6  1  i. 

71  09 

78  00 

2  0'» 

McL.  (hiel.cf  i-  '*) 

"6  .'0 

!  6  ‘0 

imul'. 

*’^1  awir ’rau  1  .-70 

1 0'.  00 

108.00 

:i  .90 

‘  M)it-l.i  .  . 

60  90 

68  'ii 

)  •(» 

P'own  -16 

'0 

*  6  9 

!  00 

^*an.  Cf'pifnt  4  ’  •  -->1 

lO’C  0 

10.9  *i) 

unci 

Cor.  Pancr  .3*  -61 

67  no 

6.H  00 

1  09 

.  f’an.  !nt.  f’:i»  »*r  6-4‘^ 

'02.90 

'('2  *0 

*0 

'  om.  S 1.  Ci.  6’ . 

196  00 

196  00 

tifich. 

Po^^}i»’fl  Smith  4'. .,51 

10:4  '0 

lo:?  9 

in-l-. 

'^inn.  ^  Crl.  6-‘0  . 

:  1  00 

:]  00 

1  nc' 

Pri*  r  Bros  7  ,  .  . 

08  on 

*9  ,*0 

'0 

1  (it.  1  ak«’F  T'np  •  •  -.■5’ 

J  2  '0 

‘2  ‘0 

I  f  ('  . 

,  (  -  )r'»vr  f  tre  d  er»'Hse 

-)•  il  'cnotes  h  crea: 

(\  Quo  e  .  in  h  ew 

»rk  Fund 

lnve.slment  Trusts 

(  orriT  iled  by  M.  Ki(  ccr  A  I 


<  ’an.  .Amcricar’ 

Cnn.  Inlernattorai  T’ 
Common wf-alt)'  Jnt 
*T  i\ .  Tn  St  r-l 


B' 


•'  nifetl  Ki'iai  .  . 

VAfT'liaten  Funds.  .  . 

IHvfribiPors  l>ioiip  fiir 

North  .Amor.  Trust  .^Kares  1973  2  01 


2  63 


I'o.,  \9: 


I9r6 


T)o.,  lor.H . 

Cumutativ<‘  Trust  1  a*-es.  .  .  . 
Aiiierican  lief  osRor  I'orp. 
•New  Corp.  Trust  shares  .\cc. 

•  f ><».,  . 

•Old  CorT'orate  Trust  Shares.. 
C'alvfii  IMiINm  k  Issues 

Canadiiin  ln^estnlent  Fund 

•Bullock  Fund  .  . . 

•I  ivi<  4*nd  Shares.  . 

•I  .S.  Kloc.  A  Lwr.  ’‘.A**. 

•  1)0.,  •  TC . 

•  T^o.,  \  otinu . 

•Nation  Wide  S«rurilies  ‘  B”. 

•  Do.,  Votir-p  . 

•V  .S.  Funds. 


2.6! 
2  19 
2 . 23 


-iptlnl  I 


Bell  Telephone  Co.  of  Caiiad.a,  ' 
slock,  shares  of  $109  par; 

r>-alr>rne  Mines  Limi^od  capital  st 
British  American  Oil  Co.  capita! 


(Canada  A  Don 


Co. 


ONTARIO  eOWER  I’RODK  TION 

Tonuito.  —  Oiitario'’.s  ci'iilr  ! 
cloftric  Hi;iii()ii.'<  produced  duriir. 
tlie  first  oiriit  liioiltli.s  of  tlie  ye-  r 
com- j  .5. 87s:, til  7.066  kiloxvalt  lioiirs,  com 
I  pared  witli  .5.141.7  84.060  durin.g  lli  - 
ipit.il  I  |.  of  ipst  vear.  Tlu 

daily  average  output  on  this  tui:  I 
comes  to  2  1.66:,. 000  k.w.h.  this  vear 
and  21,1 60. 000  last  year. 


rk : 


Record  of  Current  Canadian  Financing 


week,  Canada  Northern 
5’s  of  1!),53,  down  1  point,  and  Cal¬ 
gary  Power  5’s  of  1060,  down  Ai  a 
point,  in  the  utility  li.st.  Others  to 
lose  in  this  section  included  Inter¬ 
national  Hydro  6’s  of  1944,  down  2 
points. 

In  tlie  industrial  group,  few  im¬ 
portant  declines  were  shown,  the 
most  important  being  recorded  by- 
Brown  514’s  of  1646.  and  Con.soli- 
dated  Paper  oVi’s  of  1661,  neitlier  of 
which  were  on  the  repatriation  list, 
and  both  of  whicli  lost  1  point. 
I.,oBsos  of  Vz  a  iioint  each  were 
shown  by  such  high-grade  issues  as 
Ctinadian  International  Paper  6’s  of 


is  being  taken  up  immediately. 
Other  issues,  it  is  understood,  will , 
follow.  j 

Other  small  lots  of  bonds  he’.d  in  ' 
Britain  arc  being  repatriated  with 
the  first  block  of  perpetuals,  mak- : 
ing  a  total  of  approximately  $100,- 1 

000,000.  j 

This  is  tlie  third  move  Canada! 
has  made  to  redeein  bonds  in  Brit-; 
aln  and  tlius  jirovide  Canadian  I 
crtidits  for  British  purchasing.  The  I 
other  two  covered  Dominion  bonds  | 
to  the  total  of  £47.462,776.  | 


Davidson,  James  UithardBon  &  Son; 
secretary-treasurer.  D.  U.  Simpson, 
Midliind  Securities  Corporation: 
committee.  A.  .M.  Hamsay,  of  Harris 
Ramway  &  Company,  D.  A.  Brewster 
of  W.  C.  Pitfield  &  Company,  A.  E. 
Oliver  of  Wood  Gundy  &  Company. 
J.  M'ilson  of  A.  E.  .-yraes  &  Com-  j 
pany,  H.  D.  Beattie  of  Brawley  i 
Cathers.  and  C.  4V.  McBride  of  Gar¬ 
diner  M'ardrop  and  McBride. 


Datu  Prtiv: 

Get.  2.‘»  Ortano . 


Oct.  29  British  (*olumbia 


Provincial  Financing 

Orcriri!:  ^  ; 


/  mount 

10.(100.000 

5.0:11.000 


Matiirit  V 

.  l-.'o 
.  l-:o 


N 


<  Oli-'vd  by 

W  iMXi,  (/umly  A:  Co.  and  syndicalL. 


A.  K.  Ames  A  Co.  and  syndicate. 


Municipal  Financinr 


T>atc  Munjcipaljty 

Get.  23  (.bty  of  Salaberry  fU*  la  Va!- 
Icyfirld,  Quebec 


Interest 

ArnoiOtt  Kate 


Jurit.y 
•  MNO 


Banque  C 


l^urchased  b.\ 
iiiadiennc  Xationale 


1646  and  Price  Bros.  5’s  of  1957.  ibc  j  ^ay  Amalgamate  Dairy 
former  being  among  the  British  I  &  j 


bonds  lisled.  Ahitibl  5’s  of  185-3  re¬ 
flected  the  general  mystery  sur¬ 
rounding  the  company’s  present  posi¬ 
tion  by-  going  up  V2  of  a  point  in 
the  face  of  .sharp  increases  in  the 
price  levels  of  tlie  jireferred  and 
common  stock.  Montreal  L.  H.  &  P. 
31^’s  of  1663  moved  1  point  lower, 
as  did  Power  Corp.  414’s  of  1956, 
while  Quebec  Power  4’s  of  1962.  on 
the  British  list,  moved  up  Vs  a 
point. 

if.  >(. 


A  Home  that 


Savings  Built 

Savlngi  or*  not  juit  money  . .  i 
they  ore  houses,  forms,  trovel, 
enjoyment  of  life.  Money  Is  only 
the  means  lo  on  end.  The  owner 
of  this  home  used  the  facilities  of 
the  Canada  Permanent  to  occum- 
ulole  the  money  with  which  to 
build;  and  his  savings  paid  for  It 
over  a  period  of  time.  Thousands 
ore  doing  the  some.  Canada 
Permanent  is  ready  lo  help  you 
also  to  SAVE  and  BUILD,  Us  foith 
In  the  future  of  Canada  has 
remained  unswerving  since  18S5, 


CANADA 

Permanent 

MorFqaqe  Corporah'on 

Head  Office,  320  Bay  St.,  Toronto 

ASSETS  EXCEED  i 64  000,000 


Pool,  Co-op.  Creameries 

Regina.  —  Negotiation.s  between 
the  -Saskatchewan  government,  the 
Dairy  Pool  and  the  Sa.skatchewan 
Co-ojeratlve  Creameries  Limited 
for  the  return  of  the  latter  com¬ 
pany  to  the  producers  of  this  pro¬ 
vince  were  at  a  standstill,  accord¬ 
ing  to  information  given  the  Unit¬ 
ed  Farmers  of  Canada  convention 
here  by  C.  T.  Gooding,  president 
and  manager  of  the  Dairy  Pool. 


The  government  was  not  prepar- 
Municipal  financing  was  quiet  dur- j  cd  to  state  any  policy  in  connection 
ing  the  past  xvccU.  with  the  result  j  with  the  final  disposition  of  llie 
of  only  one  sale  being  obtainable  in  creameries,  save  tliat  it  favored 
the  period.  This  was  from  the  sale  j  producers  ownership,  Mr.  Gooding 
of  the  $68,000  issue  of  25-ycar  4%  j  asserted.  The  amalgamation  of  tlie 
seriat.s  of  the  city  of  Valley-field,  j  creameries  and  the  Dtiiry  Poo’,  was 
Quebec,  whicli  sold  to  Banque  Cana- j  one  proposal  advanced,  hut  aciiou  1 
dienne  Nationale  at  a  price  of  69.53.  j  along  this  line  was  up  lo  the  gov- 1 


Tenders  were  closed  on  an  issue  of 
Campbellton.  N.B.,  but  results  were 
not  available  in  time  for  publica¬ 
tion.  The  only  now  issue  at  present 
lip  for  tender  :is  tliat  of  the  Catholic 
Schools  of  Grand’.Mere.  Quebec, 
which  consists  of  $23,000  in  4%  10- 


ernment,  he  said. 


Bank  Clearings 


BanK  cle»ring:ii  in  Canada  for  thr  wrek  rndr<I 


year  serial  debentures,  on  which  bid.S  i  1840.  and  cum,,ari.ona  with  a  yc-ar  j 


arc 


being  received  until  November  l.i 


1940 

$ 


ernment  should  assist  the  city  by 
issuming  a  larger  proportion  of  the 
••o.st  of  education  and  hospitaliza¬ 
tion,  the  combined  cost  of  which 
represents  more  than  one-third  of 
-lie  city’s  total  levy  on  real  estate, 
’’ailing  thi.s.  some  immediate  a.9- 
ustance  should  be  afforded  the  city 
'iy  restoration  of  the  grants  from 
iquor  revenues  and  pari-mutuel 
-ax'. 

"We  wish  you  to  believe  tliat  the 
ity  of  Vttiicouver  is  not  coming  to 
:i<i  government  w-ith  hat  in  hand, 
-egging.  We  feel  that  tlie  govern- 
lent  has  full  knowledge  of  the  fin- 
ncial  position  of  the  city  and  that 
liey  realize  that  whatever  happens 
11  Vancouver  must  affect  the  cre- 
iit  of  the  province  as  a  whole.  We 
resent  this  brief  in  the  confident 
-lief  that  tlie  government  wishes 
i  meet  the  city  in  a  friendly  ■«'ay 
)  discuss  tills  matter  in  an  endea¬ 
vor  to  assist  in  finding  a  solution 
1  of  our  difficulties.” 


1 

Montreal . . . 

.  00.809.271 

85,469.615 

2 

.  106.768.677  108.034.711 

3 

Winnipeg . 

6L87.»,6I7 

65.713,843  i 

4 

Vancouver  ..... 

18..';4',866 

18.144.812  1 

40.010,.')98 

22.757.057  ; 

6 

6.751.443 

6.778,708  i 

7 

*.,388,738 

4.761,689 

8 

London. . 

2.657.008 

2.513,616 

9 

Halifax . 

3,17(,.!»96 

2,528.515  1 

10 

Calgary  . 

Saint  Jolm  .... 

8.168.888 

9.042.342 

11 

2,044.125 

1,742.955  1 

12 

Victoria . 

2.003,367 

1,702,339  1 

13 

Regina .  .  ■  • 

6.655.2:^6 

8,424,022  I 

14 

4,821,894 

4,879,642  ' 

IS 

Brantford. ...... 

889,578 

852.430  ■ 

16 

Kiiigalon . 

664,601 

675.8.58  1 

17 

J*eterborough. 

6.38,173 

575.246  : 

18 

Windsor  . 

3.256.871 

2.5.38.673  ; 

22 

Fort  William 

937.498 

758,6  2  1 

2H 

Sherbrooke 

1.026.254 

804,0:7  i 

24 

Kitchener. . 

1.173.021 

1,063,09.5  j 

21 

Moose  Jaw ... 

919,171 

764.207  ' 

30 

N.  Westminster 

764.838 

663,999 

34 

.SiiMkatt>on . 

1,844,146 

1,971,082  ' 

3,5 

Moncton . 

8>'2,359 

886,1  FO  ‘ 

30 

(tliathani  . 

580,360 

.586,304 

42 

Sarnia . 

4-4,938 

401,330 

382 

Sudbury  . 

1.014.598 

l.T27.<^49 

,^31 

Medicine  Hat.  .  , 

43.3.164 

434..538  1 

600 

Prince  AllKirt.  . 

6.37,196 

477,679  1 

670 

Lethbridge . 

614.55.3 

870,456  i 

Brandon . 

467,358 

411.182  1 

32  cities . 

368,026,267  358,039,748 

NEW  ISSUES 


$5,051,000 

Province  of  British 


Columbia 


4%  Sinking  Fund  Debentures 


(Non-Caltablet 


To  be  dated  November  1,  1940 


To  Mature  •Aivenilier  1,  19.31) 


Frincipai  and  halj-yearli/  iniereM  {May  I  and  November  /)  payable  in  lawful  money  of  Canada  at  the 
principal  office  of  The  Canadian  Bank  of  Commerce.  Victoria.  Vancouver.  Winnipeg,  Toronto, 
Montreal.  Saint  John  or  Halifax  at  the  holder's  option.  Coupon  debenture.s  in  the 
denominations  of  $1,000  and  $500.  Debentures  may  be  registered  as  to 
principal  only. 

Legal  Opinion:  Messrs.  I^ng  it  Daly. 


Information  relating  to  the  financial  position  of  British  Columbia  is 
contained  in  the  official  prospectus  which  will  be  furnished  on  request. 


PRICE:  99  and  accrued  interest  to  yield  about  4.125% 

We  offer  Ihete  dehentwee  if.  a.»  and  ichen  letvrd  and  arrepled  hy  iti,  .nihjeci  lo  the  approval  oj  Counsel. 

Subscriptions  trill  be  reecned  subject  to  rejection  or  allotment 

It  it  expected  that  debentures  in  interim  form  will  he  available  lor  delne.ry  on  or  about  Xovember  lst,  19i0. 


A.  E.  Ames  &,  Co. 

Limited 

Wood,  Gundy  &.  Company 

Limited 

The  Dominion  Securities  Corporation 

Limited 


Mills,  Spence  &  Co. 

Limited 

McLeod,  Young,  Weir  &  Co. 

Limited 

Bell,  Gouinlock  &,  Co. 

Limited 


rhe  ttatements  contained  herein  are  based  upon  injormalion  which  uc  believe  la  be  reliable,  but  are  in  no  event  lo  he  construed 

as  represeruatums  by  us 
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MARKET  IN  SOUTH  i  I  American  Income  At  1  I  STEEL  OPERATIONS 

AFRICA,  CANADIAN  j  o,  AT  A  HIGH  LEVEI 

Conimorco  Jouoh  estimated  _ 

/iNl  IS  OrFFUFI)  today  that  the  dollar  ineome  of  Canadian  Output  of  Iron  ant 

ailllv  lU  VI  I  lillfcl  V !  tho  Amenean  people  would  ex-  ii  n  cor'  f  » 

_  coed  .HTt.OOO.OOO.OOO  this  year,  Up  r  first 

Union  Turning  to  Dominion  for  n,:^e 

Requirements  in  Extraction  than  $«.000.t>00.000  over  last  sepiemher  Vroduetion  of  pi.  i.  oi 

Announein.  that  September  '"y"-'! 

-  Ineonio  payments  to  itidividuals  ^ 1  ^ *'[  . .v' 

WOULD  CALL  FOR  CHANGE  amounted  to  $6,4-16.000,000,  Mr.  ' ‘  ^  o -V/ ,  ‘ ' 

WOULD  CALL  f  OK  CHAINUt  I  ceeded.  I  he  peak  of  1I.\,.-N  ton 

-  of  the  1020  average  and  ^  ';ePor  ed  for  Au.ust  -'m 

Ottawa.  —  As  Canada  is  a  major  stood  at  the  highest  point  siiiee  hi.h.s  "rje  .is  o  o  s. 

j  .  .  ...  ii.Mo  in-'fi  Tiw,  Hnn  10t..0(i0  tons  in  Deieinber  lOIS 

produrcr  of  zinc,  an  essential  com-}  June  .oO.  rhc  1.130  total  «  ,105,000  tons  in  Oetohor  1020:  101, 

modity  in  the  extraction  of  .old.}  |  —33  ^,,33.  inn  i,-,o  ton; 

the  gold  mines  in  South  Africa  have  j  i  iu  Deceniher  102S  and  101.7(13  tom 

naturally  turned  to  the  Dominion  -  DCD VI  I  IIIM  DI  A  ATT  ' Jnuuary  lOlo. 

.be  hope  ,.f  „b.b,p,.p  ...ppiic  BtKiLLiuin  rLANi 

according  to  J.  H.  Lngilsli,  tana-  U/IMMIDV^  D'ii^  year  amounted  to  Slu.t.iii  tom 

dian  Trade  Commissioner  .-it  Jo-  '•rvll  ItHillll  EV  ngaiiist  4.67,082  totus  during  the  cot- 

hannesburg.  In  a  report  to  the  De-  _  responding  period  of  1030. 

partment  of  Trade  and  Commeree,  Exuloitalion  of  New  Dennsit  ini  output  of  ferro-all(>ys 

bo  states  that  this  move  has  been  ^  ^  j  totalled  .lo.H,  tons  eomparod  with 


BERYLLIUM  PLANT 
FOR  WINNIPEG 


STEEL  OPERATIONS 
AT  A  HIGH  LEVEL 

Canadian  Output  of  Iron  and  ^ 
Steel  Is  Up  62 First  j 
Nine  Months 


Septeiulicr  production  of  pig  iron 
at  10.5.0211  tons  niarkod  tlie  .'■evenlh  , 
time  in  tlie  history  of  the  indusiiyl 
that  the  100.01)0  ton  level  was  ex-, 
j  ccoded.  The  peak  of  1 1 2. .52.8  ton.-- , 
;  was  reported  for  August,  1!'20,  and  ] 
the  other  highs  were  as  follows:  — j 
106.000  t(>ns  iu  Deieiuber  I11IS;| 
1  105,000  Ions  in  October  1li20:  l(M.-i 
,533  tons  in  .May  1!»23:  103.150  ton.s  I 
jin  Doccnilier  102.S  and  104.7(13  tons  I 
I  in  January  lOlii.  j 

Ciimulallw  production  of  pig 
iron  for  tlie  first  nine  months  of  | 
this  year  amounted  to  845.156  Ions  , 
against  4.87,!IS2  tonis  during  the  cor- ! 
responding  period  of  1!i3!i. 


Fingerbowls  to  Battleships 

New  York.  --  .National  de¬ 
fense  orders  were  estimated  li.v 
tlio  National  Defen.se  l  ommis- 
sion  early  this  monlli  at 
$7,300,0(10,(100.  etiuivaleni  to 
more  than  U»';  of  o'U'  national 
ineome.  Hundreds  of  eonipanies 
in  dozens  of  industries  are  re- 
eeiving  orders  for  guns  and 
sliells  and  powder,  for  planc.s 
and  engines  and  instruments, 
for  tanks  and  trucks  :iud  ar¬ 
mored  ears,  for  elect  rie  cable 
and  uniform,  elolli  and  blan¬ 
kets  and  cameras.  The  variety 
of  products,  says  Standard 
Statistics,  is  almost  iueredible. 
ranging  from  fingerliowls  to 
hattlpsliips. 

NEW  LOW  RECORD 
N.  S.  APPLE  SALES 


encouraged  by  the  general  desire 
to  make  purehases  as  far  .as  possi¬ 
ble  within  the  Kmpire  and  thus 
assist  la  conserving  foreign  ex¬ 
change. 

licforc  flic  war,  tho  I'uiou  ol>- 
Kiined  most  of  its  zinc  in  the  form 
of  discs,  sheets  or  dust  from  the 
I'nited  Kingdom,  the  United  Slates,  j 
Ilelgium.  the  Netherlands  and  Po¬ 
land.  Due  to  the  outbreak  of  lios- 
lilities  in  Kurope  and  the  unpreee- 
dcuied  demand  for  zinc  for  war 
purposes,  normal  supplies  tiave  ^ 
been  interrupted.  , 


Manitoba  to  Be  Started  ;  with  9.697  tons  for  last  month  and 
Cq__  111,406  tons  for  September  1!'39. 

Production  of  steel  ingots  and  di- 

-  steel  cxistlngs  was  reported  at 

Although  Canada  does  !  UH, 515  tons  and  includ('d  15:1.510 


eomparod  with  Provincial  Marketing  Board  An-  sinner  at  New  York  in  a  report 
ast  month  and  j  _  Department  of  Trade  and  C( 

ember  1!'30.  I  nounces  Only  62,3Zo  Bar-  mcrcc. 

in.,ot.s  .iiid  di-  ,  ,.g|g  5oId  to  Oct.  15th.  shown  In  official  governm' 


WIDE  EXPANSION  | 
I  U.S.  EXPORT  TRADE 

FIRST  HALF  1940 

_  ! 

Value  Higher  by  46%  Than  j 
Same  PerioJ  Last  Year  at  | 
$2,067,734,000  | 

- I 

BIG  CANADIAN  TRADE 

Ottawa.  — While  the  war  has  al¬ 
tered  the  normal  channels  of  world 
trade,  tho  foreign  trade  of  the 
United  States  has  not  been  cur- 
!  failed  by  war  conditions  in  Europe 
and  Asia,  and  there  ha.s  been  a 
I  considerable  diversion  to  the  United 
;  States  of  orders  normally  placed 
!  with  European  suppliers,  states  U. 

S.  Cole,  Canadian  trade  Commis¬ 
sioner  at  New  York  in  a  report  to 
the  Department  of  Trade  and  Com- 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Office: 

1405  PEEL  STREET  •  •  MONTREAL,  QUE. 

INQUIRIES  INVITED 

No  Inflation  As  Yet  And 
Not  Inevitable 


not  play  a  major  part  in  the  produe-  tons  of  ingots  and  1.396  tons  of  Special  Corrc-*pond»nc« 

tion  of  ;iny  of  the  vitally  important  t-astiugs.  In  Augn.-^t  of  this  year  Halifax.  N.S.  ’llu-  Nova 

alloy  metals,  .such  as  tungsten,  output  amounted  to  172.210  tons  -'I'l'Io  .Marketing  Hoard 
manganese,  molybdenum  or  cliro-  '  and  iu  September  of  a  yi'ai  ago  to  ‘’"'-v  62.323  barrels 


[losition  of  obscurity  to  one  of  ex-  (rou  ;iud  .steel,  amounting  to  2.310.- 


.  I  •«  M.  I*,  .w  nilTVI,  tl  IJlIIllll  I  lil-,  ...Oil'. 

I  nfortimaiel>.  sa^  s  M  .  Dug-  treme  value  due  to  it;;  ability,  when  OOO  tons,  is  62^7  Iiiglier  than  the 
li.sh,  up  to  the  present  neilhei  /.me  ,.„,„bined  with  copper,  to  form  an  i  total  of  1.425.675  iu  the  same  time 
.-beets  nor  zinc  du.st  of  tlic  reqiiir-  aip.y  ,1, at  displays,  among  other  use-  ..f  l-isi  venr 

..a  . . . .  i,.  1...  , . .  .  .  .  ,  .  zia'- 


ed  specification  apjiears  to  be  pro 
duced  Iu  (  anada.  The  present,  liow 


ful  uiialilies.  a  very  marked  resl.i- 1 
taiice  to  fatigue  :iud  corrosion,  :i  liigh 


ever,  is  such  a  favorable  opportiiu  strength  together  with  low 

itj  for  the  establi.shineiit  of  this  j  weight  and  extreme  fluidity  for  east- 


trade  (hat  Canadian  manufacturers 


I’ateiits  and  processes 


Dividends  In 

November  To  Be 

Up  24.4  Per  Cent 

IContinucd  from  I^ago  t) 


with  suitable  facilities  thoiUd  avail ,  largely  controlled  by  Gerniauy  Kjy 

ibcmsi-lves  ol  tbc  opportunity  of  pimr  to  tlio  outbreak  of  war.  and!  „ 

examining  tlie  situ.itiou.  '  Canadian  and  Amenean  industrial- i  IContinucd  from 

(Ifficial  government  figures  con.-  ists  are  only  now  beginning  to  ex-  *^00  cm  i^hawinigau.  : 
taiucd  in  the  report  shie.v  that  dur-  plorc  the  po.-<sibilities  of  the  metal  in!  South.  Can.  I’owcr. 
mg  1333  total  imports  of  zinc  j  alloys  with  coiiper,  nickel  and  alumi- ,  I'ive  banks  and  tr 

sheets  into  Smith  .\frica  were  val- 1  num.  .will  pay  $046. 760  o 

lied  at  £  43.37  1  as  again.-^t  £40.765  j  Uirst  Canadian  producer  of  beryl- ;  K'tal,  Can.  Tiauk  r 
the  jirev  ions  year.  Of  the  1333  total  liuin  is  expected  to  be  .Mobirk  Beryl-  with  $600,000  being 
tlio  United  Kingdom  supplied  £5.  liuni  Mining  Limited,  which  holds 
768.  Belgium  £23.812,  Netherlands  | five  groups  of  claims  in  the  Winnipeg  ^  Iherc  were  a  number  of  impor- 

£8.660,  Poland  £3.713  and  the  River  area  of  Manitoba.  This  com-  changes,  most  of  which  affect 


—  -  mcrcc.  - 

rels  Sold  to  Oct.  15th.  jn  official  government  (Continued  fiom  Inge  .1) 

_  statistics,  tho  value  of  United  come,  .shall  he  as  large  as  iMissible,  (rol  after  the  outbreak  of  wmr  served 

Special Corrc-npondenc#  States  exports  for  the  first  six  to  that  when  the  division  is  made  several  very  necessary  purposes.  It 

Halifax.  N.S.  ’Ihe  Nova  Scotia  months  of  1310  amounted  to  $2,-  each  share  will  be  a.s  big  as  it  eau  prevoiited  any  atlemjil  at  ii  wholc- 
.-\pl>Io  .Marketing  Hoard  announces  i  1167,734,000,  an  increase  of  46  per  be.  vvithdravval  of  the  largtv  .sums 

that  onlv  62.323  barrels  of  apples '  cent  from  the  value  of  $1,416,011.-  i,,  the.  two  'budgets  which  have  Amenean  and  foreign  capital  In- 

havo  been  sold  this  season  up  to  i  000  for  the  corresponding  period  been  adopted  in  Canada  since  the 

Octolier  15  which  is  a  new  low  record  i  of  1333.  Imports  for  consumption  started  these  principles  h.ave  1  m 

iu  the  history  of  the  industiy.  'I'liis  in  Hie  United  States  for  the  Janu-  been  recognized,  and  as  far  as  pos-  ,  ,  „  thus ^  inliired  not 

is  heeauso  overseas  market, s  which.  ary-June  period  of  1940  wore  val-  ^ible  put  into  effect.  .  .  .  ;  V  ranada  but  Sso  tl  e  verv  ”u- 

iu  ordinary  limes,  had  taken  .some  tied  at  $1,243,410,000  as  compared  :f.  tcrests  which  wo, v 

80'n  of  the  crop  have  been  lost  and  with  $I,0<  1.673,000  for  the  like  pe-  How  arc  the  expenditures  pro-  ,  ,  .'hcnihclves  It  also  nreveuteil 

tliut.  to  the  date  in  fincstion.  only  riod  of  1939,  a  gain  of  16  per  cent,  digious  according  to  normal  Cana-  ,t,  pvn,.,-.  nf  (••i’i|..,iiMu  eaniial  wliieli 

two  barrels  had  been  shipped  to  Eng-  Thus  the  total  trade  for  the  first  dian  standards— to  be  met?  would  be  needed  at  home  But  ririn- 

land.  half  of  this  year  amounted  to  $3.-  first  place  it  must  be  noted  cipally  it  hasTcen  a  t^ans  of  econ- 

What  this  me.ans  may  he  guaged  •»11.1  il.Ono.  a  gum  of  33  per  cent  fhat  the  government's  original  cx-ioniizing  our  supplies  of  foreign  ex- 
froin  Hie  fact  that,  under  ordinary  |  o'ci'  the  total  of  $-,4S(,6S4.00U  for  pcctation  of  a  rising  national  in-'chango.  so  they  would  be  available 
eireumstanees.  some  SuO.OOO  barrels  j  the  1930  period.  come  has  been  well  borne  out.  It  i:-:Mor  paying  for  Ihe  imports  which  our 

would  have  gone  overseas  in  the  j  Of  onUitanding  interest  to  Can-  officially  esiimated  iliai  Canada's  i  vv.ar  effort  requires,  most  of  which 
sanio  period.  ada,  say.s  Mr.  Cole,  is  the  increase  national  income,  -  that  i.s  Hie  lol.al  |  l  omc  from  Hie  United  l^tates,  and 

'I'liis  has  been  Hie  most  disastrous  I  i"  the  total  trade  with  the  United  of  the  incomes  received  liy  all  (  an- i  for  meeting  our  oxlernal  obligations, 

sea.-oii  Hu-  Nova  ifeotia  apple  Indus-  States  from  $313,384,000  for  the  6-  adians  —  for  the  present  fiscal  year,  I  tiioist  of  which  are  likewise  held  by 
tt  y  has  experienced.  "I'ollovv  iug  the  month  period  of  1933  to  $497,911.-  will  not  be  less  than  $4. 500, 000. OOii. !  American  jnve.stors. 
disastVous  Sentember  gales  which  In  the  corresponding  perioil  of  an  incre.ase  of  $700,000,000  over  I 

-  -  ..  .fi.n  r-.,..--.  —  - ...  —  ifnn  .1,.,  —  w  ..,1  jj,  view  of  the  fact  tlial  Canada's 


000  on  s^havvinigau.  and  $80,000  ''•n  blew-  thousands  of  barrels  from  the  i9J0.  United  Slates  exports  to  Can-  1939.  And  at  the  same  lime  it  is!  In  view  of  the  fact  that  Canada's 
South.  Can.  I’ovvcr.  trees  and  reduced  this  .season's  mar-  ada  Incrctised  from  $201,768,000  in  recognized  that  additional  uncm- i  balance  of  payments  in  recent  years 


Five  hanks  and  trust  companies  hetahle  croD  to  the  lowest  in  record-  the  fiivst  half  of  1939  to  $316,677,-  plo.ved  manpower  and  resources  i  has  been  consistently  strong,  and 

will  pay  $346,700  or  13^7,  on  the  hif;,„rv  sonio  600  000  barrels,  a  OOO  during  the  first  half  of  1340,  can  be  mobilized  into  jiroductive  j  has  yielded  surplu.ses  with  which  wc 
total,  Can.  Bank  of  Commerce  i,j,..‘ni,vv  l■lused’damage  to  tho  while  United  States  imports  from  work,  so  that-a  further  substantial  'mve  lepatnated  about  $650  millions, 

with  $600,000  being  (he  largest  ..emainiug  cron  to  the  extent  of  some  Canada  increas(?d  from  $147  616  -  cxpanstoti  of  our  national  income  is '  net.  of  foreign  indebtedness  since 

item.  $:5^trTheA'^  000  to  $181,234,000.  During  the  same  possible.  1332  it  might  appear  that  ^ 


-  — ... -  — . — . . . , - - — .  . keting  Board,  milking  a  quick  survey,  period  total  import  and  export  The  government  therefore  pro-  ,  . 

£8.660,  Poland  £3.713  and  Hie  River  area  of  Manitoba.  This  com-  tant  changes,  most  of  which  “ffcct '  of  the  125,-  trade  between  the  United  States  I  ceeded  to  impose  heavy  additional' 

United  States  £1.861.  Imports  of  pany,  which  is  directed  and  finaueed  ■ 'i‘*'  -No'cmber  comparison  favora-  opo  barrels  of  late  classifications  are  and  Great  Britain  increased  from  j  taxes;  'lut  they  vvere  calculated  to  he  . 


for  forei.gn  cxc'hange  control  wa*; 


zinc  du.st  in  1933  were  valued  at  by  Ont.ario  mining  meu,  has  already,  •sc’uic  ot  tnese  arc:  Bathurstt 
$37,592,  of  which  the  United  King- !  outlined  a  number  of  important  '  A  $10li,00(i,^  (  an.  iron  (com  and 
dom  supplied  £  10.400.  Belgium  beryllium  deposits  in  the  pegmatite  ?6J.i40.  (.  ochenour  Willans 

£452,  Yugoslavia  £  1,200,  and  the  d.vkes  on  its  claims,  of  which  Hie  $8*  •'>50,  l.lectrolux  $309,375,  Inter. 
United  States  £21,713.  largest  has  liceii  opened  for  a  len.gth  ^letals  $_,  1,000.  .San  .Vntonio  $69,- 

Tiic  importance  of  the  South  Af-  <>f  700  feet  on  surface  over  an  aver-  S'liHivan  $120,001'.  and  Mata- 

riean  .gold  industry  to  South  .Africa,  width  of  30  feet,  and  by  shafting.  "  Hit  $68,600. 

and  to  the  present  Empire  vvar  ef- 1  to  110  feet.  Present  plans  call  for'  gams 

fort,  is  shown  by  the  fact  that  the  i  the  development  of  this  showing  by  $-1  Lot 0.  which  last  year  was 
Transvaal  was  responsible  for  no  open  pit  methods,  until  a  stockpile  of  I  m  November  by  Calgary  & 


,  f.t-  *-.»  *  IJUi  1  V  I  f*  lAt  itl  I  U  A-  I  tVOO  11  --  -  - 

.'f.  “"f-  Bathurstt  .^,,,1  ,bat  the  remainder  $304,596,000  to  $425,907,000. 


not  .so  heavy  as  to  pul.  a  damper  on 


surpluses  were  derived  principally 
from  trade  with  the  United  King- 


the  N.  S.  Apple  Marketing  Board,  Purcha.ses  as  well  as  for  safe-keep- 1  crea.sTS  .ater 
states  that  the  only  way  to  save  I  ing  in  the  United  States.  The  re- 1  .  Taking  all 
these  remaining  apples  is  for  an  im-  port  shows  that  during  the  Janu-  ms  yieW  of 
mediate  opening  of  increased  factory  I  ary-June  period  of  this  year,  re- 


r  the  Eoropean  business  activify.-aUowing  for  the  overseas  countries, 

record  flow  of  stimulus  of  war  orders  -  nor  .so;^„j  realized  in  a  free  ex- 

countries  for  heavy  as  to  preclude  further  big  m-  change  market.  On  the  otber  hand. 


^  J  •  I'uiiuuas  transactions  vvmi  mu 

Taking  all  new  taxes  and  the  ris- 1  g^^teg  alone  generally  left  a 

ng  yield  of  old  taxe.s  into  consid- 1  balance  in  favor  of  the  United 

iration,  total  budgeted  revenue  states.  In  effect,  therefore,  it  was 


facilities  for  processing  purposes  and  cciptsof  gold  totalled  $2,750,537,000  Prow  from  $490,000,000  allowed  for  1 ,  practicetosellher 

that  negotiations  are  now  being  car-  as  compared  with  $2,021,077,000  in  J"  surplm;  sterling  balances  in  New 

ried  on  with  the  Federal  government  the  corresponding  period  of  1939.  »'00,uuu,uuu  tnis  year  and  $,i.to,000,-  York,  using  the  proceeds  to  settle 

;ird  lhai  end.  Six  of  Hie  thirteen  The  largest  receipts  totalling  $1.-  year,  rhe  program  thus  current  accounts  and  to  repatri- 

le  processing  plants  in  the  pro-  402,416.000,  came  from  Canada,  Fr®'’'?®®.  increase  of  revenue  of  loans. 

e  are  now  operaiiug.  wihlo  the  United  Kingdom  shipped  years,  which  may  be  rc-  triangular  relationship,  which 

- to  a  value  of  $314,108,000;  France.  serious  effort.  worked  admirably  iu  peacetime,  be- 

. ,$241,778,000;  Sweden.  $154,964,000;  > or  the  current  fiscal  year,  after  p^„,p  impossible  after  the  outbreak 

'117  TUTrAMr  TAD  1  ami  smith  Afrioji  $t4(tfiinonn  allowing  for  the  heavier  taxi's,  the  If  rm,irt  n.. 


ry  to  June,  1940.  the  amount  pro- ,  be  shipped  by  rail  or  truck  90  miles  f  be  paid  iu  November  1940 


duced  was  6,001,019  fine  ounces. 


BRITISH  AMERICAN 
ACTIVE  IN  VALLEY 

Company  Takes  Part  in  Large 
Program,  Comprising  At 
Least  Ten  Wells 


!  to  Winnipeg,  w  liich  has  been  chosen 
.  as  the  plant  site.  I’lans  have  been 
prepared  for  a  plant,  to  cost  around 
i  •$75,000,  and  to  have  an  initial  capa- 
'  city  of  5  tons  a  day  of  crystals.  At 


I  this  rate,  about  1,200  pounds  of'  Hsatty  Uron.  isi'prct. 


N'UVE.MBt;R  DIVIDE.Xns  ! 

ray.  , 

Ilato  abio  .Vmounl 
•XriKlo  Can.  Telephone. . .  .fis,'!  Sin.aiC 

•Xuii  &  Wibnrg,  pref  ,  .  I  37‘j  (J  7. '.SC 

llaihurel  A" . 2  >  '  KlO.Odil 


iro  now  operaiiug. 


I  5241,778,000;  Sweden,  $154,964,000; 

NEW  INCOME  FOR  .» 

VI7NTIIDI7C  I  in  THRFAT  OF  fHFAP 

YlIiIUKliU  LiU*  InilLlAl  Ur  t/IlljAl  raised.  Out :  losing  Hie  American  markol 

iof  $700,000,000  which  our  govern- Canadian  government  loans.  The 
,  ,  ,  .  II  /LTI  ITTCADDCADCi  borrowed  since  the  liegin- 1  oiimr  was  tho  ab.soliite  certainty  that 

Dividends  Initiated  and  In-  If Hj  IJ|  J  hidR  of  the  war,  only  $200,000,000 ,  ,,,1,.  iniports  from  Hie  United  States 

creased  Bv  Number  of  i  were  taken  by  fhe^ hanks  and  the  re-  Nvoiiid  lie  greatly  increased  by  our 

y  .  ^  ^  maining  $.)00.000.000  have  gone  to  ^  jme  needs.  As  a  matter  of  in- 

Subsidianes  Flush  Production  in  Illinois  other  hands,  indeed,  tho  holdings  byjipfpst,  our  imports  from  your  coun- 

_  I  chartered  banks  of  Dominion  |  try  for  the  first  twelve  months  of 

1,1  distributing  an  interim  dividend  |ind  i  'be  war  have  amounted  to  $680  mil- 

, If  I"  cents  a  share,  pavable  Decern- '  Returns  arc  only  .$130,0(0,01  0  higher  than  ,  lions,  as  conipar.ed  with  an  average 

hc.r21.Vcnlure.slmnitcdhasb.dugl.l;  -  ‘  in  n 

Hio  1340  total  up  to  15  ceiit.s.  Hic  1  q'ho  threat  of  huge  supplies  of  .u  inooines  of  Hie  c-in'?fHan' neonlC  h*”*'^  yoar.s. 

same  amount,  vvliicli  wa.s  paid  in  !  ehcaii  oil  and  gasoline  from  uucou- I  .  ,.!i.,..  i  '  '’'r"’  ♦bis  situation  you  will 

i;i3:>.  in  1338  Hic  company  paid  a  jrolled  production  areas,  which  hasrij..  .  h-mh-  tn  fhn  ,  ""'♦‘-'r.^tand  vvhy  our  American  dol- 

total  of  371,2  cents  a  share.  Although  been  overhanging  the  Canadian  mar-  possible  of  Hie  increase  of'  m’,  ‘"'f  Previous  as 

the  income  of  Ventures  Limited  lias  .  kets  for  many  months  appears  to  be  1  «-hi..h  i«  opnnt-.tayi  h..  i.-...- '  ^ '^®  ♦’Pbl-  also  understand 


beryllium  oxide  a  day  could  be  pro-  Gibbon.  prr.f  .64'^ 

,  J  t.  J  ,  .  u-  u  B.C .  Ti  lrphonp  2nd  nrff.  1  ;.(l 

duced.  based  on  assay  to.sts,  which  Urown  oil,  pn  f.  ,  i  ..-,o 

would  have  a  current  market  value,  'BufTaio  Anknritc . oii'j 

in  Canada  or  the  I'nited  Slates,  of  |  calf.*?on’7ound'’ncs  .  i  Ho 

$10, OO^*.  This  valuation  is  calrulated  Uo-pruf  . a.oo 

from  the  present  pricKs  of  bervDium  Bank  <>(  Commor.r.  2. eo 

oxido  of  ?S  a  pound,  and  uses  a  12*;r  I  Do.,  prof .  i.‘j.>  ’ 

assay  figure  for  the  beryllium  oxide  I  ^an.  (  onvorirrs  .  .  n 

content  of  the  crystals.  Company'  tan!  ind!  .Aicr.h!!i'^^"  v"  '  I!! 


This  triangular  relationship,  which 
worked  admirably  iu  peacetime,  be¬ 
came  impossible  after  the  outbreak 
of  vvar.  when  sterling  rould  no 


- —  <  uuiuui  01  (lie  crysiais.  l  onipany  tan.  Ind.  Alcohnl  A' 

Tlie  British  .American  Oil  rompany  officials  state  that  there  is  a  ready;  Oo..  -b" 
is  taking  an  increasingly  active  part  market  at  the  present  time  for  the'  tan' invStorf'’tn/>' 
in  Turner  Valley  development.^,  fori  oxido  among  (  anadian  and  Amor-  tan!oiif<'^  "  ^ 

the  present  time,  the  company  has  |  ican  brass  and  copper  fabricators.  . 

associated  itself  with  a  number  of'  - -  -  .  ‘*i**o..'eu'ra  !  !!!!!!  !  2v 

developing  concerns.  This  is  iudicat- 1  D'l-*  M„J  Ni-i,  I  !!!!!!!!  '.h 

ed  iu  the  report  that  the  Brown- '  r  ^  A  cV.  \  r  ! ! ! !  o:l 

.Moyer-Brown  group  of  oil  companies,  j  rear  A  OnOrtage  Or  Commnii  i.t.i . p 

in  association  with  the  British  .\m-  Frtrt/I  Qimnlias  Int . ni 

i  •  11-  roou  supplies  ‘torporaO- investors . 0  > 

erican  Od  (  o.,  i.s  emliarking  immo-  _ ,  tosmo..  Imp . so 

diately  on  a  large  scale  development  .  crown  c:o-k  .vo 

program  on  the  central  west  flank  of  ,  ♦  •ontmued  from  Page  1)  ^  {ir^onersTeaRrams.  prof.  t'^'. 

Turner  Valley,  involv  ing  the  drilling  '  borizon  of  the  Lmpiro  s  require-  promium . 12 

of  fri.m  10  to  12  wells  during  the  I armaments  widens,  rihip- !  t.’-'minmn  Bank . 

next  18  uiomhs.  according  to  an  offi-i">ent.s  from  the  United  States  con-  :  ISonTarTrof' 

rial  announcement.  Two  wells  are ' doubtle.ss  expand  EUctrolu.'; 
to  bo  drilled  immediately,  while  a '  "''’'‘j®''®''. '’e  the  result  of  the  V.  p;of 

i>air  \v'ill  be  started  in  two  jq  i  olcetion,  liie  onl>  brake  ijh.  part,  extra  .  . 

three  months,  as  soon  as  rotary  rig.s  T®  supplies  being  the  require-  tuolph  rarp.a  prof 


1  1 

OOO.ooO 

ao.ooo  i 

!  In 

118.272  her  2 
tbo 

KMMiii  8amc 
17.‘J70  ,  i;i3:». 


Dividends  Initiated  and  In¬ 
creased  By  Number  of 
Subsidiaries 


III  distributing  an  interim  dividend  i 

of  10  cents  a  share,  payable  Decern-'  Keturns 

her  21,  Venlure.s  l.imitcd  has  brought  |  - 

Hio  1340  total  up  to  15  cents,  the  1  q'ho  threat  of  huge  supplies  of 
same  amoiiiit.  which  vva.s  paid  in  ;  ehcaii  oil  and  gasoline  from  uucou- 


rio.nbn  .  partly  made  up  by  somewhat  higher  stability  of  tho  petroleum  Indus- j  I  w’ould  like  to  answer  two 


sei  ond  pair  will  be  started  in  two  to  '  ®|®®‘‘'’”'.  ''iio  only  brake 

three  months,  as  soon  as  rotarv  rig.s  Mipplies  being  the  require- 

vvill  bo  moved  to  new  locations  and  of  ec,uipmont  for  Hieir  own  de- 

driHing  will  be  continued  at  a  f®"®®:  ’X 

.1  .u  J  1  .  dian  industryy  will  continue  and  will 

Mead.v  pace,,  until  the  c^cve  opmenl  ,„a, 

’ion' ftrih’rfi ^St"  wc^r/  r t  produciv e  capacity.  n.IXX . . . 

.  ho  fit .  t  VC  II  IS  in  LhD  11-  Some  indication  of  the  extent  of  impt-nai  Bank 

-V'-l'-unada's  industrial  effort  wa.s  given. 

low  .  o.  .  WoiK  was  stalled  at  the  '  j,^  y  recent  st.aiemint  by  tlio  minks- 1  int.  Ni''kni,  pn.f  . 

lease  I  riday.  fhe  second  is  to  be  j  tp,.  f,f  niuiiiiioiis  and  triipply.  Fac- 

iliillcd  imiiiediaieiv  north  of  the  -^r- j  t„rjpy  y„,j  jdaiit  extensions  for  vv hich  Kirkland  rak'  i:i'i’' 
row  prodiicf'rs  but  i'xucl  b)cat ion  bii.':^  Cjinmitiiirnls  had  boon  niado  bv  tho  Do..(xtr;i 
not  yet  been  siahcd.  The  program  .  c, own.  he  said,  had  a  total  value'  {•'■‘,'''.'.‘.7''''''  t1 
lollow  s  the  acquisition  of  663  acres  of  $250,000,000.  Sonic  of  these  plants  I  M”it'anh<'w'a'M'rr)n!i. 
of  valnablc  least-.s  which  includes  Hie  1  are  completed  and  iu  oiieration.  The  j  .MuriKam.- of  \.s. 
iiorHiwest  quarier  of  section  13-i:'-  program  includes  explosive  and'  Nro.n  I'rod.  of  \\.>si 
3-w.',:  tho  southwest  cjuarler  of  and  ■  cliemical,  ammunition.  aulonioHvi.  Ontario  so-, •!  ! 

Hie  south  half  of  l/.^D  2  of  section  ‘  aircraft,  base  metals  and  other; 

21-13-3-VV5;  the  northeast  quarter  of  plant.s.  The  most  recent  addition  to'  penlifans  uV'*” . 

section  23-13-3-VV5,  and  the  northeast  I  these  jilants  i.-i  one  in  Hie  T’rovince  j  Do.prnf  . 

quarter  of  section  23-t3-3-vv5.  The  I  of  (Juohcc.  whic'ii  will  start  in]  ' 

progiam  will  be  financed  by  issue  of ;  I'ebruary  to  manufacture'  503  pound  ;  ciuoiin',- t>ow<  r  !! 
preferred  net  royalties.  While  tliere  1  aerial  bomb.'.  Tlie  ouipiit  of  Hie:  iir-Ri.n!  KnittinR,  pi 
may  be  a  public  offering  of  a  portion  I  plant  w  ill  be  over  lOii.ufiii  bombs  aj  saRwnay'iwr^^ 
of  these  royalties  af  a  later  date,  the  year.  Fvcntually  all  kinds  and  types!  s,.|  .awrpnrff  I*'l(»ur 
prc'seiu  iirograni  is  summed  up  in  the  I  of  bombs  used  in  warfare.  ranging|  u  ' <  ■  1  i ' 
official  slaiciiiont  tlial  "Federated  i  io  vvciglii  from  43  to  1,303  pounds  |  ’ '*IV,.,"nxtra* 
I’eiroleuins,  lad.  ancl  its  subsidiaries  ♦'O  made  in  Canadian  factories,  shawiniiran 

(Vulcan  Brown, 'Tliree  Hoiiil  Hciro-  ond  con.slderation  is  being  given  lo  ?!'"^XtTiXrcf 

leums,  f'ciur  Star  Hetrolc'unis,  Royal  manufaetiire  oi  anti-Iunk  mines  |  south  .\m)‘riran  cir 

1  rest  Petroleums)  will  join  in  Hie  depth  oharges.  sto,V'ca*oTranaH- 


development  of  this  land  with  the  Cuntrnl  nf  I’rciflls  ■  "  no.,  pof  . . 

Brow  n  Oil  Corp.,  Ltd.  The  British  In  regard  to  Hic;  policy  follow  ed  Sullivan  c'ons . 

American  Oil  Co.  will  be  associated  by  the  department  in  controlling  uoX'ua  ..'!!!  ! 
with  These  companies  in  the  pro-  profits  on  contracts  for  the  eon-  -unitKci  Amuaimmt  "A" 

gram.”  .struclion  of  plants  and  buildings,  the  ,  . 

_ I  minister  said:  "We  do  not  know  of  no!’ extra  !  ! 
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not  because  we  do  not  want  to  spend 
♦‘■3- 1  them  freely,  but  on  the  contrary',  bc- 
j  cause  vve  arc  buying  thing.s  from 
3>'i- 1  you  oil  an  tinprccedented  scale. 
33]  While  it  is  fhcrcforc  the  policy  of 
3''c!tiie  Control  Board  to  restrict  move- 


received.  On  2,131.000  share.s  of  the  Illinois  fields]  not;  and  (hat  it  i.s  by  no  means  in-|  ments  of  eapital  out  of  Canada,  and 

Hcattie,  Hie  company  received  18  .June  attained  a  record  high  of]  evitable  that  vve  .shall.  D  i.s  true:,,,  reduce  as  far  as  they  can  any 
cents  against  15  cents  last  year,  .r, 0.5, 000  bbls.  daily,  for  the  State,  the  tho'  prices  rose  in  Ihe  early!  ^vasto  of  U.S.  dollars  on  unneces- 

1,123.31111  shares  of  (  oniaurum  this  ,„itput  has  gradually  declined  and  is  |  months  of  the  war.  as  they  did  in  Rary  expenditures,  they  have  made 

year  paid  18  cents  against  Iu  oents  running  around  350.000  bbis.  ♦♦’o  United  States  also;  lint  accord-:;,  very  clear  that  they  will  interfere 

last  year.  A  2Vi  eent.s  dividend  has  daily  with  indications  that  b.v  the  end  M^g  to  the  last  published  grnei'ali;,s  little  as  passible  vvilli  legitimate 

been  paid  Ihis  year  by  Sudbury  winter  it  will  have  dropped  to  they  have  remained  at  about  ^  normal  business  transactions,  and  in 


Ra.-^in.  C.iiysborougli,  of  vvliieh  Ven- 1  o.iO.doO  bbls  a  day.  ""  **'o  aame  level  idnee  Iasi  .Hiniia ry. ;  p.j 

Hires  holds  an  iinstaled  intei  esi ,  has  q'in>  unusually  sharp  decline  in  the  initial  rise*  was  mnderale,  and  '  n.|-pf,| 

paid  a  total  of  a  cents  against  j  ,.rude  oil  in  that  Slate  was  ®^''  explained  .siiffirieiiHy  b.v ,  jpvesi 


parlieulnr.  vvitli  Hie  payment  of  in- 
leresl,  and  dividends  to  American 


>{■  V- 

We  do  not  know  what  will  be  tlie 
state  of  Hie  world  after  the  vvar  is 
over:  and  for  the  timn  being  our 
energies  are  devoted  to  winning  it. 


iH.im  wliieh  167.300  sliares  are  held  bas  |  ,  fixed  m  relation  lo  yours,  by  Hie  I  we  do  not  know  vv  bat  will  be  the 

23ii!Tit  ^  -'(  nl.s  a.guinsf  :i  <  etils.  and  an  |  pfneionry.  oil  men  '  ®®'"-  "®®'‘"'  "ansporl.  and  „f  n,,,  ,vorld  after  the  vvar  is 

.;,:!.2SK  inilial  dividend  of  -  eenis  lias  |  point  out.  .\s  a  re.sult,  Ihe  life  of  the  I  ’u  * ’®  X'"  uiany  price.s  vv  ere  ]  .|„|j  fp,.  ,;,o  ,i,„o  peing  our 

■'s.lilj"  ^"'*'3  deelai  cd  by  .Mai aelievv  an,  "f  j  naturally  been  !  Hm  " ar- ,  ,.„o|.j,.joR  ;,ro  devoted  to  winning  it. 

ss.'fiDO  1  vvhieli  a'eniiires  owns  :HX, 003  sliaros. !  .Although  a  sharp  e.xpansion  ot  |;|,|  yi„,„  (p,.,,  pas  been  done  Can- 

1(1.20(1;  TPo  company  lias  a  number  of  Situated  within  comnarativolv  easy  credit  took  place  a  year  ago,. ,  ^^.,11  j.,j]|  p,,  Poforcher; 

4.800  other  interests,  most  of  which  Have  range  ofthe  riel.  Chi.ago  market.  I''"  accordance  vvilli  the  govern- ja,„,  ,,0  take  a  sober  vi.'vv  of  It  T 

12.110  not  yet  attained  Hie  status  of  divi-  producers  of  Illinois  crude  oil  due  1  *’  7,”  ''*"®  '  ^  Im' e  desei  died '  ,j„  p,,,  think  vve  Bhall  be  disap- 

B.83'>  (Icoil  iirodiieers  7  '®V^  Ot  Illinois  crunc  oil,  on.  volume  of  bank  de-l,„,inted  Before  Hie  war  Canada 

10, ->00  uemi  pioiiiK  crs.  to  the  short  haul,  were  m  an  ideal  nosiio  fell  h'lei-  finrinc  the  iv,ii.,«-  1  I'omteii.  nuoie  ine  war.  v  an.iua 

ts.aoi  - - -  position  to  aeriulro  the  eonsumin"  P  '®**  f'tiring  the  lollovv  - ;  reaeliid  Hie  position  of  the 

III, 12.  r-  ..  .  tir-j  r-  •  •  ,  ®  a<  quire  me  lonsumn-,  ,p„  ,„oiiHis  to  a  iioiiif  vvineli  lb  lii'-est  evnorting  nation  in 

71.120  Estimate  Wide  Gam  in  ,  ami  rofmmg  accounts  of  many  of  the  ^vas  directly  in  lino  vv  iili  Hie  .giadiial  v„  .|Vl“  'Por  exni^  Im  g  ex- 

''‘<''.2'<0i  .  n  I  producers  located  farther  south  in  rkse  of  the  nast  six  vinrs  ((  an  l"'3  ‘mi  expoits  imiiig  ex 

'  Marltimes  Potato  Crop„,„  i„™.  fiol.l,  .x,  '^'o,  7  Vpc  k,,,72  SS 

iH.irio  - -  .considerable  ».il  backed  up  on  Hie  erall.v.  that  the  grovvHi  in  our  ex- !  .I,;'/’"' 

“<i!(mo  Special  CorrespondoiwB  ,  Gklalioiua-I'Cansa.s  (iroducers.  and  for  pendltures  has  been  inafelied  by  the  i  some  of  the  most  difficult  prob- 

io,oti2  Saint,  .loliii.  N.H.  It  is  e.stinun- I  a  "bile  the  price  structure  of  the  en- |  growth  in  the  output  in  onr  iiidiis-||  .“  -ifici-  ii,,.  war  are  likclv  to 


which  Venliires  owns  :ii8.33o  snares.  1  .s„ai  i'.'.iuimsi.mi  i;,,,  4,1,011  Ih.at 

'I'he  company  lias  a  number  of  Situated  vvithin  comparatively  easy  credit  took  place  a  icar  ago,, ,  . 

other  interests,  most  of  which  have  range  of  tlmrieri'hKr^^^^^^^^  accordance  vvith  Hie  govern- p-  ,,0  take 

not  yet  attained  Hie  sluliis  of  divi-  producers  of  Illinois  crude  oil  due  1  P^®”^ ^  Imv  e  desci  died  '  think 

iien.i  iiiwwiiieers  pr )  111  .ers  OI  Illinois  cruac  011,  one  ,,,  you,  the  volume  of  hank  de- 1  iiefo 

(tend  pi  oiiiK  crs.  ,0  the  short  liaul.  were  in  an  ideal  _ r_ii  , _ . .  ...  ;  pointeii.  n<io 


(lend  producers. 


to  the  short  haul,  were  in  an  ideal 


Estimate  Wide  Gain  in  j 
Maritimes  Potato  Crop 


Special  CorrespondcncB 
Saint,  .loliii.  N.H.  It  is  e.stimai- 


ed  liiat  the  potato  crop  in  tlio  Mar-  souHivveslern  producing  areaj  tries  so  Hint  Hie  real  htisis  for  an 


.'>02.S(il  itina  ^  this  season  will  sin 
,aoaV!^  (  ica'.e  of  .some  I  I  pcr  I 


Some  of  the  most  difficult  prob¬ 
lems  afier  Hie  war  tiro  likely  to 
cenlro  about  Hie  rcconstruetiou  of 


,  was  Hireateio'd.  Quick  action  on  the  I  inflationary  situation  has  not  '-X- ■n.alionai  trade:  and  we 
jia ft  of  oil  regulatory  bodies  who  re- !  isted.  .No  one  would  care  lo  -say  i  ,1!,  wliom  it  is  a  m 


the  greaier  iiart  of ' ''3<’ed  Ihe  output  of  oil  in  tho  pro-  vvhat  the  future  may  Iiold  in  Ibis 


Q  80.1111M  ih,.  being  in  llie  province  of  dueiiig  slates  in  the  Midcontinent,  1  respect.  But  it  i.s  clear  Huit  many; 

Q  N''"  liriiii.svviedc,  vvhei  e  product  ion  '  •'•iw  ever.  tended  to  avert  a  crack  iu  j  factors  vvliicli  helped  to  iirodiieo  in-|-„u7is 


Canada,  lo  vvlumi  it  is  a  matter 
of  stie.li  vital  importance,  are  hop- 


will  Ikc  around  6.382.33ii  ewt.  com-'  Hie  iiricc  stiucture, 
fiared  vvilli  a  crop  of  .".339, (1113  ewt..  “ 

la.si  season.  I'liis  (irovinei'  is  tiiird  InduStriCS 

among  Hie  jtotalo  producing  pro-  ~  ,  o 


RKrOKIt  S.  IlHODUSIA  (  KOI' 

Southern  Khodesia  has  just  pro 


any  i  oiisiruetion  (oniraet  let  since  fnited  Cerpuratinn. 
the.  outbreak  of  vvar  that  ha.s  netted  |  vuiran'im.voi* 

I  Hie  contractor  what,  by  any  stretch;  AVaiiorUiip  iiAw  !! 


SeTo,;’  ;;.»o  ,1™,  1.  i7n«Tn  .i;e7,ui:.lc|:?S^  '  ii  S  J!:;!;;  ,.  ...1.1  '■l.h.l.-ek.  'ypc.  ,.r 

which  has  been  sold  through  the  in  ii  time  of  crisis,  that  a  Zellers, pret . -TTS  Q  n.2uo  Believe  Pete  Unaffected  |tion  never  made  hero  before. 

Colony's  auctions,  amounted  to  33,-  ionarnecd  ^Obvi-'  .  Bv  Colombic  Court  Ruling  Trucks  and  Shells 

761,436  pounds,  as  compared  vvith  fultilling  a  national  3ec  .  U  ,  .  ..  „  Canada  i.s  shipping  motor  vehicles 

only  21.000,000  in  1339.  "®  ®"‘^  I  ,4.^“  - !  ,  over, seas  for  military  use  at  the  rale 

ting  contracts  on  a  financial  baslsi  Ottawa  -  The  October  cstiniai<  l  oron’o  -  Decision  ol  f  olointna  s  ,  ,  .  ,  ,  ,  shinned 

,  -  I  .  which  would  cripple  a  contracaor, ,  of  the  Canadian  apple  crop  is  g„,,,  ,„li„g  MV,  of  oil  , 1  m  n  h./ .  1  r  u 

and  so  limit  the  productive  facilities  per  cent  higher  than  that  of  m  ' "  ,  ,7  ,  prev.oi  Hv  7' gun  barrels  for  Bofors  guns. 

Ihe  Oemininn  And  to  assure  that  I  “lontli  ago.  It  wa.s  at  first  (  Xiieci ,  ,i  ‘-'"ds  in  ‘  ‘'''’“'''la  1  1 1  v  1011.  i.v  ( on  |  shells  m  very  large  quantities  arc 
out  needs  and  specifications  are  met'  *^^31  the  los.ses  in  tlie  Maritime  I'r.,  •"ider.  d  private  pio  a.ii.v  .  hould  le-  ’  peipg  sent  over  to  Britain.  Bren  gun 
iTllTnTiiT^^^l  n  every  resneergm^^  ‘®  “‘®  "lid  p-  mu  to  Hio  nation  do-s  noi  d.re.a  ly  „ff 

LuLULUbLUyK<^^l  ."era  inspect’ -md  auditors  keep ! ‘®®'*'®®'  ^■®'|‘7  ‘‘'j**''’®®  "^'u  lee  .affeci  position  ol  .iiiei  inUional  1  e-  another  week 

ncers,  inspccior.s  ana  auuiiuis  .since  proved  to  be  the  case,  and  ,i.  iiQ.h.ni  )  Co  l.ui..  H  is  believed  :n 

3  close  check  upon  every  project.  a  result  the  estimates  for  hoHi  No-  ,  ii,w,>  c'Vv!,,,.,.. .  .  . 

One  of  the  most  acute  problems  va  Scotia  and  New  lirunsv.  ick  ai  .  ' '.mp.inv  quai  ti  1 ..  1  •  Lovemnient  financing  for  new  vvar 

B  facing  war  industry  has  been  the  higher  than  in  September.  'I'lie  H  i.s  Hie  belief  of  oifieials  iliat  Hie  plants  now  totals  $250,300,330.  qhe 

B  WMR  WELL- AND  K  WIT'S  supplj'  of  cxport  lubor.  The  depart-  prospccts  for  Hie  Cjiiebc.c  aiiil  Hrii-  decision  is  referring  lo  companies  building  programs  for  the  pilot-train- 

B_^^^  ■  _  ■  anwcB.  J  labor  ha.s  been  making  a  isb  Columbia  crops  remain  nn  l,aving  exploration  riglits  on  iinvaic  ing  .schemes  are  nearing  completion. 


SH.v.ai  'I  I";  average  yield.  Hiis  se.i.sun. 

Ill  .New  lirilli.s'viclc  is  e -I  iinalCil  at 
'I'J'"!;!!  112  hii.'.liels  per  acre  wiili  .'onic  51.- 
2l'.87'.  333  acres  under  ( ro|). 


Reach  Stage  of 

Actual  Output 


r.2i;o  Believe  “Pete”  Unaffected 
'''® '  Bv  Colombic  Court  Ruling 


'I'oron’o.  —  Decision  of  rdointiia's 
.''iipi  (  iiie  Court  ruling  Sii'/f  of  oil 


(Continued  from  page  1) 
lion  in  ('unada  of  anti-tank  mines 
and  depHi  charges,  types  of  muni- 1 
I  tion  never  made  hero  before.  , 

Shipping  Trucks  and  Shells 
Canada  i.s  shipping  motor  vehicles! 
overseas  for  military  use  at  the  rale  j 
of  10(1  a  day,  and  also  has  shipped  ; 
already  gun  barrels  for  Bofors  guns.' 


resp('ci.  nut  it  is  Clear  inai.  many  ;  yr,,,,.  great  country  may  per- 

j  factors  which  helped  to  produce  in--„ups  be  prepared  lo  take  the  lead, 
iflatinn  in  the  bust  war  do  not  exist  ^rliirh  vve  shall  he  glad  to  follow. 
!  today;  and  that  the  danger  is  work  of  reconstruction. 

I  much  better  understood,  and  can _ 

j  therefore  be  bettor  guarded  against. 

1  The  other  question  vvtiicli  vve  often  Tlio  Finanefal  Times  reache.s  11 
hear  i.s  "Wliai  is  Hie  real  meaning  elass  of  |ieoplo  who  are  intercsteil 
I  of  your  foreign  exchange  coni  ml ■  1  mnl  able  to  buy  investment  securJ. 

1  The  introduction  of  exchange  con-  ties. 


THAT  WILL  MAKE-UP  WELL^j^^ 
WEAR  WELL- AND  KEEP  ITS  SHAPE 


lands  in  (  'olonit)ia  pi  ev  lonsly  <'on- j  very  large  quantities  arc 

."ider'd  private  properly  .sliould  'f- ’  being  sent  over  to  Britain.  Bren  gun 
\(ii  to  the  nation  (.o-'s  not  direi  ily  start  roming  off 

ailed  position  ol  iiiiei  n.iHonal  1  e-  .Q„,l,ly  ijucs  within  another  week 
irolciin  Co.,  I.td..  it  is  liclicvcd  in  ,,1-  so. 

(  (anpany  qiiartcis  heie.  {iovcrnnient  financing  for  new  war 

ll  is  Hie  belief  of  officials  Unit  Hic  plants  now  totals  $250,300,330.  q'he 
d<  cision  is  referring  lo  eompanies  building  programs  for  the  pilot-train- 


HEAD  OFFICE 
PARIS.  ONT. 


also  MILITARY  CLOTHS  for 
Officers’  Uniforms 
Khaki  and  Air  Force  Blue 

•  B...  (^ 


.snrvev  to  determine  how  many  ®*‘33g't'(l  since  the  last  lepoia  whil 

skilled  men  are  being  trained  in  ' slightly  smaller  crop  iii  Ont.aiu 
1  SKii  ea  men  aie  neing  iraincu  in  expected,  Canadian  prodne 

I  workshops  throughout  the  country  ;  j  j  at  :!,857  433  z  ,r 


property,  rniernational  Fete’s  inter-  Lxpenditure  on  383  projects  for  these 
ests  in  Colombia  are  confined  lo  Hie  two  projects  e.xceods  $50,000,300. 
De  .Marcs  concession  operated  liy  ;  Contracts  for  naval  defenses  and  pro- 


i  Parliament  vvil)  likely  discuss  and  ^els  compared  with  tlie  esliinato  of  'I'l  opical  Oil  Co.,  a  subsidiary.  Pro- 1  jects  number  25,  for  total  of  $737,- 
i  extension  of  the  training  program  3,722,400  barrels  In  September  and  1  duction  for  the  year  1939  was  22,086,- j  000.  Such  projects  not  yet  completed 
for  expert  workmen.  5,791,900  barrels  in  1939.  '  646  barrels  of  crude.  will  be  ready  before  end  of  the  year. 


IVIji'hufattCirjerk  of  High-Grade 

‘::iQUAdTY  HOSIERY 
#l(l(ltt^0^UNDERWEAR 
CddANi.  OJItERWEAR 


SLLLINC  AGENTS  TO  WHOLESALE  TRADE 

JOHN  GORDON  &  SON  LIMITED 

_  TORONTO  A  MONTREAL 
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LAURA  SECORD  CO. 
NET  REDUCED  ON 
INCREASED  GROSS 

Net  Available  Equal  to  80.3 
Cents  A  Share  Against  99.7 
Cents  Previous  Year 


How  Grain  Is  Being  Stored  On  The  Prairies 


TAXES  SHARPLY  HIGHER 


Toronto  Bureau  The  Financial  Timet 

Toronto. — Although  net  operating 
profit  of  l.rinirii  Secord  Candy 
Shop.s  was  up  one-third  in  the  fi.s- 
ral  year  ended  September  30, 1910, 
from  the  preceding  year,  increased 
laxc.s  and  reduction  iu  outside  in¬ 
come  resulted  iu  lowered  net  pro¬ 
fit  for  the  latest  period  of  $231,087, 
as  compared  with  $286,787  a  year 
ago.  The  1939-10  net  was  equiva- 
leiit  to  80.3  cents  per  .share  on  the 
862,500  sliares  outstanding,  which 
compares  with  99.7  i:ent.s  a  share 
in  the  lire.vioiis  year.  Sales  during 
tlie  latest  period  were  substantial¬ 
ly  higher  at  $1,997,089  as  again.st 
$1,7-15,596  in  1938-39,  while  work¬ 
ing  capital  Wins  very  slightly  high¬ 
er  at  $1,811,911,  as  compart^  with 
$1,813,208  at  the  previous  year- 
end. 

Operating  profit  in  the  period 
under  review  amounted  to  $390,- 
6t1,  as  compared  with  $297,138  in 
1938-39,  but  investment  income  was 
lower  at  $45,708  against  $52,93<t, 
and  a  loss  of  $11,765  was  derived 
from  sale  of  .securities,  as  compar¬ 
ed  with  a  profit  from  this  source 
of  $59,029  a  year  ago.  Deductions 
for  executive  salaries,  legal  ex¬ 
penses  and  depreciation  showed  lit¬ 
tle  change  from  last  year,  but  tax 
reserve^  was  increased  to  $120,000 
from  $50,000  a  year  ago,  to  leave 
net  profit  a.s  above.  Dividends  were 
paid  at  the  rate  of  80  cents  a 
sliare,  unchanged  from  last  year, 
ami  surplus  carried  forward  was 
reduced  to  $l,18!t.263  at  September 
30.  1910.  from  $1,191,931  a  year 
ago.  after  adjustments  for  i»rior 
taxes.  Profit  and  loss  figures  for 
isist  2  yc;ir.s  coniptire  a.s  follows: 


IF  RENT  CONTROL  EARNINGS  DECLINE 
THEN  HIGH  TAXES  IS  REPORTED  FOR 
SHOULD  BE  EASED  CAN’D’N  BAKERIES 

Many  Proprietors  Have  Not  Had  Equals  $2.27  On  Preferred 
Any  Profit  After  Paying  Against  $6.14  In  Pre- 

I  ceding  Year 


C.  OF  C.  TAKES  ACTION 


UNSTABLE  CONDITIONS 


Here  is  shown  a  typical  line  ele¬ 
vator  In  the  wheat-growing  AVcist, 
with  a  storage  shed  for  grain  which 


the  elevator  cannot  take  care  of 
and  which  cannot  be  shipped  at 
present,  because  terminal,  elevtitors 
are  filled. 


—  X  rar  rnd.  Sent.  30  - 

1940 

1939 

$ 

$ 

NVt  oprr.  profit .... 

....  390.611 

297,138 

I  DP.  from  inv . 

_  4S.708 

12,980 

Misp.  inr  . 

_  1,203 

439 

on  POOR . 

59,029 

I. OSS  on  sees . 

_  11,76.'. 

llalaruT  . 

_  423,787 

40n,r)36 

_  49,762 

5**1  ^74 

1  dr.  fpps . 

I. (gat  Kxp . 

*  2.093 

Doprpciation  . 

_  22.488 

18,083 

Iiiromo  tax . 

....  1 ’20,000 

50,000 

Xrt  profit . 

_  231.087 

*286,787 

Ulvidends . . 

....  230,000 

230.000 

Surplus  . 

Rrov.  surplus . 

....  1.087 

.36.787 

_  1,194,931 

1,390.644 

I.ife  ins . 

85.000 

Spvrial  bonu.s . 

_ 

287,000 

50.000 

Surplus  c.f . 

_  1,189.263 

1,194,931 

INTERN.  MNING 
ASSETSJECUNE 

Assets  Per  Share  Reduced  From 
$11.32  to  $9.30  During 
Past  Year 


Toronto  Bureau  The  Financial  Times 

Toronto.  — ’  International  Minin;: 


ADJOURN  MEETING 
N.  BW  GRAIN 

Temporary  Injunction  Halts 
Meeting  to  Consider  Sale  to 
Alberta  Pacific  Grain 


The  desirability,  for  ■  l■<,nomic 
reasons,  of  lightening  tlm  load  of 
ta.xation  on  real  estate  tx'ing 
urged  by  the  Canadian  '  hjiniiiei-  of 
Commerce.  ‘‘It  is  genc::i!l\  main¬ 
tained,”  .says  a  statemeni  i.v-mdliy 
it.  .1.  .Magor,  chairman  o'  Die  exe¬ 
cutive,  ‘‘that  the  burden  of  taxa¬ 
tion  is  disproportionately  heavy, 
yet  the  ownership  of  real  estate  is 
a  vital  factor  in  the  nation  .s  econ¬ 
omy  and  it  should  not  tie  unfairly 
taxed.  In  recent  years,  tlic  depre¬ 
ciation  in  real  estate  values  and 
substantial  reduction  in  rentals  ob¬ 
tainable,  coupled  with  funlicr  in¬ 
crease  in  real  estate  taxi.-s,  liave 
made  matters  worse.” 

When  rentals  were  low,  prnprie- 


Toronto  Bureau  The  Financial  Timet 

Toronto. — A  substantial  reduction 
in  net  earnings  was  reported  by 
Canadian  Bakeries  Ltd.  for  the  year 
ended  August  31,  1940,  in  spite  of 
increased  sales  volume,  net  after  all 
charges  amounting  to  $20,824,  equal 
to  $2.27  per  share  on  9,130  shares 
of  5%  preferred  stock,  as  compared 
with  156,061,  or  $6.14  per  preferred 
share  earned  in  the  previous  year. 
‘The  company  paid  $3  a  share  on  the 
new  preferred  stock  during  the 
period  under  review.  Dividends  are 
cumulative  on  this  stock  from  Sep¬ 
tember  1,  1939. 

The  decrease  in  net  profit  is  at-’ 


tors  were  highly  taxed,  ii  is  sub- ,  ^^ibuted  by  R.  W.  Ward,  president,! 
milted,  while  real  estiiio  i.s  nftcn  higher  prices  for  ingredients,  and 
iissesised  above  its  real  value,  unstable  selling  conditions  in  cer-' 
iind  it  is  then  taxed  for  accession  ta-jn  of  the  company’s  lerritoriea,  j 
duties  at  these  “exorbitant,  rates.”  'which  cut  down  operating  profits  iu 
In  tlic  face  of  all  the.-^e  difficul- ,  spite  of  t'he  larger  volume  of  sales, 
ties,  it  is  pointed  out,  Oitiiwa  now  Write-offs  in  the  period  under  re- 
proposcs  a  rent  control  order  for  view  showed  little  change,  deprccia 


the  war.  While  some  control  titay 
be  necessary,  "It  should  be  borne 
in  mind  that  property  owners  in 
recent  years  have  been  obliged  to 
accept  abnormally  low  rentals.  It 
would  seem  to  be  daneerotis  to 


Winnipeg. — Special  general  mcct- 
g  of  Raw  If  Grain  Co.  share- 

Corp.  reports  net  assets  tts  of  Sep-  iiQjfjpi-s,  held  here  October  26th  to  ..c  . .... . 

leniber  30,  1940  of  $4,566,316,  after !  ronsidcr  sale  of  the  company’s  as-  m'bUraHly ‘Tenr^irVcnerally 

provtdtng  $t,>7,596  for  mintitgvcn-  .sets  to  Alberta  Pacific  Grain  Co.,;.,t,hp  [gvels  at  which  they  .stood  on 
turo  lo.sses  and  $la,6P.l  for  kcdcral  ud.,  for  a  cu'^h  consideration  of  .,.,m,yry  2nd,  1940.”  Wartimemight 
tncome  lax  l.ut  not  >’^^oral  c.xccss  :  I  odO.ooo  wtt.-^  tidiourned  as  a  rc- 1  good  time  to  study  the  prob- 

profiCs  lax  wlyrh  would  ha\c  been  stilt  of  the  serving  of  a  temporary  ,  ,p,„  rpal  estate  taxation,  it  is 
payable  m  l, 141  on  unrealized  appro- 1  injunction  halting  the  meeting.  |  urged.  Five  recommendations  are 
ciiifion  of  listed  .soctirl  tes  tat  ie.\  i  injunclioii  was  served  on  of- 1  made: 

'oni- 1  'I'o  obtain  and  rely  upon  ro-op- 
rain  oration  of  individual  boards  of 
It 'trade  and  chambers  of  commerce 
for- 1  and  of  provincial  associations  of 

T  o„  1  .  .  .j  ..  . .  . .  1-. .....  .  .j.. ,  on  I  boards  of  tr.ade  and  chamber.^  of 

.uno  u  .  1  as  a  1  .,  .o-  .  j  bclialf  of  hitnscir  and  ail  other  j  commerce,  where  existing,  and  of 

beptcni  rot  Jt,  i.oJ.  |  sbarcboldcrs.  ;tnd  i.s  returnable  No- '  interested  real  ostate  proprietors 

'I  Ito  corporation  in  the  nine  ,  vembt'r  (l$  Tlio  meeting  wliich  the  tind  loaning  organizations. 


months  ended  September  30  bad  a  j  injunction  intci  ruiitcd.  was 
not  loss  of  $294,857,  duo  to  an  in-  j(juruod  until  November  7. 
crea.se  of  .$300,000  in  reserve  for  min- ,  stalement.  according 


ing  vt'iiturc  lo.sses.  I'liis  amount 
charged  to  tiio  current,  investment 
transiiction  iiccount  resulted  in  ti 
loss  of  $377,654  in  the  Itilfcr  iiccount 
at  September  30,  last,  but  iifler  de-  ' 


ad- 


to ! 


'I’o  endeavor  to  secure  the  ap 


lion  being  charged  at  $74,979,  and 
tax  reserve  set  at  $13,000,  as  com¬ 
pared  with  $73,124  and  $23,284  re¬ 
spectively  in  the  previous  fiscal 
year.  j 

Net  working  capital  at  September  i 
30,  1940,  is  also  lower  at  $295,882,' 
ius  compared  with  $339,864  a  year 
ago,  reflecting  the  redemption  of 
$28,100  in  first  mortgage  bonds  and 
capital  expenditures  of  $95,385.  Cur¬ 
rent  iissets  totalled  $387,974  at  the 
latest  year-end,  down  from  $429,934 
a  year  ago,  while  current  liabilities 
were  slightly  lower  at  $92,092,  not 
including  $28,795  in  deferred 
charges.  Bonds  outstanding  have 
now  been  reduced  to  $527,000. 

The  reorganization  of  the  com¬ 
pany  is  reflected  in  the  balance 
sheet,  the  president  points  out. 
Deficit  in  the  surplus  account  of 


proval  of  all  sound  administrators  '  $10". 090  at  the  previous  year-end  has 


'  llie  injunction,  Mr.  Baw  lf  claimed  ;  1’**'  assessor.^. 


of  niiinieipal  finances  and  iminici- 


t  income  account,  net  lo.ss  stood  itt 
$294,857  as  above.  Reserve  for  min-  ; 
ing  venture  losses  amounted  to  $7 
595  iit  Iho  end  of  Seplember. 


I  To  lend  support  and  influence  to 
94",  .showed  assets '  authorities  to  obtain  a 

iind  liabilities,  cxcltid- '  sound  investigation 

sliareholder.s’.  of  $1,068,163.  J  “''‘I  revision  of  provincial-mtinici- 
IR  tin  asset  btilaiicc  of  $2,445,-  9^’  relations  in  public  economy  and 
injunction  '  ‘‘H  efficient  system  and  practice  of 


iltat  tlie  cniiiptm.x  ’.s  halanec  sheet  as 
I  at  August 
of  $3,523,56 
ing 


402.  'I'lio  tetiiporary 
claimed  tlic  financial  position  of  the  I assessments. 


The  company,  during  the  first  nine  j  the  sale  for 


''’■j  company  is  sound  and  that  it  is  not  create  a  sound  public  opinion' 

in  Itic  interest.s  of  tlic  shareholders  making  it  popular  for  more  i 


been  changed  into  a  surplus  of  $49,- 
498,  after  payment  of  preferred  divi¬ 
dends  of  $27,390.  This  xvas  accomp¬ 
lished  by  transferring  the  balance 
at  credit  of  the  reorganization  ac¬ 
count  of  $167,090  to  this  account,  to¬ 
gether  with  the  net  profit  of  $56,064 
from  last  year,  which  had  been  held 
in  fiuspen.se,  and  including  this 
year’s  net  profit. 


shares  of  its  own  stock  at  a  cost  of 


$1,000,000 

In  King’s  Bench  Court  Bawlf,  on 


hp  I  men  of  the  highest  ability  to  serve' 
j  as  members  of  municipal  councils  I 
'  and  generally  work  toward  de- 1 


RA>'D-M.\LAKT1C  MEETING 


A  report  for  the  fiscal  year  end- 


One  new  .shop  was  opened  dur¬ 
ing  the  fiscal  year,  and  one  dur¬ 
ing  Ociolier,  raising  the  iftlttl  nuiit- 
lier  of  stores  to  eighty-seven,  till 
located  in  Ontario  and  Quebec,  .1. 
1).  llayos,  president,  reports.  Some 
twenty  of  the  stores  arc  now  air- 
condtioned.  Progress  olong  this 


$134,662  and  500  shares  at  a  cost  (if  |  heha’f  of  liimself  and  oilier  share-  consciousness  on  the  '  ing  Scirt.  30,  1940,  presented  at  the 

$2,014  since  September  oO,  1910.  I  bo  |  ],q], soiiglit  an  iniunction  pro- J  of  all  municipal  voters  a.s  a  ,  annual  general 
r  of  .shares  now'  (lutstanding  I  i,ji>it{„^  fompany,  at  the  '  Prerequisite  to  sound  civic  manage- !  holders  of 

hands  of  llic  public  is  490, 5(3.  j  fii,)^,  claiming  the  .$1,000,000  ‘ '"^rit.  j  Ltd.,  held 


number 
in  the 

Officials  report  that  the  .statement 
of  net  assets  is  not  presented  as  a 
representation  of  values  rcalizalilc 
on  liquidation,  particularly  tii  view 
of  llie  heavy  investment  of  the  com¬ 
pany  iu  mining  ventures  in  foreign 
countries  and  in  securitie.s  of  Ctinti- 


lino  has  continued,  iu  the  present  |  ditiii  cmiiptinics  with  a  limited  mar- 


fiscitl  year,  iiltliougli  llio  cost  of 
matcri.’ils  Itiis  incrctiscd,  tlic  iircsi- 
dont  statc.s. 

Botli  current  assets  and  current 
liabilities  were  higher  at  Heptem- 
ber  30,  1910,  than  at  tlie  previous 
y(\ir-cnd.  Ilie  former  increasing  to 
$1,975,17;!  from  $l.!i02.377.  and  the 
latter  rising  to  $130,562  from  $56,- 
169.  'I'lie  rise  in  current  assets  re¬ 
flects  increased  cash  at  $312,115 
and  liiglicr  inventories  at  $197,821, 
as  compared  with  $207,671.  and 
$150,110  rcspcctivel.v  at  tlie  previ¬ 
ous  year-end.  In  the  investment 
portfolio.  govoriiment  securitios 
were  lower  at  $1,301,513  from  $1,- 
181,202,  while  Fanny  I’aniier  shares 
are  shown  at  $121,263,  compared 
witli  $53,200  a  year  ago.  Increase 
ill  curreut  lialiililie.s  arises  almost 
entiroly  from  heavier  lax  re¬ 
serves.  Net  working  capital  fig¬ 
ures  for  past  2  years  arc  compared 
liercwith : 


ket. 


was  ail  inadeiiuate  piircliase  price. 

Defendants  were  named  as  .\. 

B.aw  lf  Grain  Company  Limited;  Al¬ 
berta  Pacific  Grain  Company;, 

Royal  Securities  Corporation.  Lim-i**'e  Federal,  provincial  and  miinici 
ited;  II.  J.  Symington,  K.C.;  H.  \\\ 

Web.stc'r,  R.  W.  Milner,  D.  S.  Or¬ 
mond,  G.  r.  Griffin  and  W.  Pojic. 


Rand  .Malartic  Mines, 
in  Montreal,  show’s  that 
To  give  support  to  the  recoin-!  total  expenditures  deferred  to  fu- 
niendations  of  the  Rowell-Sirois  I  tiirc  operations  amounted  to  $187,- 
Report,  calling  for  a  fairer  adjust- 1  279.  .1.  A.  Robertson,  pro.sident, 

nienf  of  the  financial  relations  of ;  stated  that  while  the  property  Is 


pal  governments  with  a  view 
casing  the  burden  of  taxation 
real  estate. 


to 


Tamblyn  Sales  Up  Sharply 
But  Net  Profit  Is  Lower 


i!)4n 


130,.5«2 


1,!)02,:177 

.Ml.ltiS 


At  a  niecting 
lowing  annual 


’I'oronlo.  -  G.  Tatiililyn  Limited 
reports  sales  for  the  third  quarter 
of  the  year  at  $919,301  compared 
with  $810. !Ho  for  the  like  <iuartcr 
of  last  year.  .Net  jirofit  totalli'd 
$14,682  against  $17,377.  The  de¬ 
crease  in  profit  for  llie  tliird  quar¬ 
ter  is  occa.sioned  liy  charging  of 
additional  income  tax  applicable  to 
the  full  year  to  date  and  w  hich  bad 
not  been  jirovided  for  in  the  first 
half  of  the  .xcar. 

In  spite  of  heavier  taxes,  profit 
for  tile  nine  iiioiitli  period  shows 

an  increase  of  more  than  11  I'or  C.' . 

cent  over  tlie  corre.'pondmg  period 
of  last  year.  $69,67"  comiiaring  witli 
$60,978.  Sales  for  the  nine  monllis 
totalled  S2. 722. 723  against  $2,560,837 
lor  tile  first  nine  monilis  of  193!). 


ANOTHER  DIVIDEND 
L  OF  THE  WOODS 


Second  50  Cent  Disbursement 
On  Common  Makes  $1  A 
Share  Paid  In  1940 


hold  this  week  fol- 
gencral  meeting  in 


iC.P.R.  European  Manager 
To  Help  U.K.  Government 

London.  —  .T.  C.  I’atteson,  Euro- , 
pean  manager  of  the  Canadian  Pa-  , 
cific  Railway,  is  joining  Great  Brit¬ 
ain’s  “dollar  a  year”  men  as  direc¬ 
tor  of  transportation  in  the  Minis¬ 
try  of  Supply,  it  i.s  stated. 

Mr.  Patteson,  who  is  being  lent 
to  th’'  .Ministry  of  Supply  by  the 
Canadian  Pacific  Railway  for  a 
year,  will  be  responsible  only  to 
laird  Weir  and  Sir  Andrew  Dun- 


closed  down  at  the  present  time, 
cash  in  the  treasury  at  the  year- 
end  amounted  to  $20,331. 

Reports  were  adopted  and  direc¬ 
tors  re-elected. 


9(£WJI.  yDJJL 

£UL  lAfL-io-dcdtsL  (jJilL? 


Even  last  year’s  Will  may  not  meet  this 
year's  plans.  The  Will  made  many  years 
ago  is  not  apt  to  suit  the  conditions  of 
today.  Wills  should  be  revised  as  cir¬ 
cumstances  change. 

Many  a  Will  is  probated  that  provides  for 
people  who  have  passed  on — some  of  them 
years  ahead  of  the  man  or  woman  who 
made  the  Will.  This  shows  how  neglectful 
we  may  become. 

The  immature  girl  or  boy  of  ten  years  ago 
may  now  have  become  self-supporting. 
These  people  require  less  protection  now 
than  they  might  have  been  accorded 
under  an  old  Will.  Conversly,  relatives  or 
dear  friends  may  become  cripples  or 
infirm. 

Montreal  Trust  Company,  which  has  had 
so  much  to  do  with  estates  in  this  com¬ 
munity,  asks  you  to  read  your  Will  in  (he 
light  of  today  and  see  if  it  covers  jircsent 
responsibilities. 

Alonlreal  Tru  si 

Lompany 


CBTABLiaHCO  1009 


HEAD  OFFICE:  611  PLACE  D'ARMES,  .MONTREAL 
Sir  Herbert  S.  Holt  Morhii  W.  Wil.son 

i^resident  ^  Vt^f-Presidfnt 

F.  G.  Donaldson 
Vice-President  and  General  Manas'r 


.Montreal,  dircctor.s  of  Lake  of  the  can,  and  will  be  in  charge  of  seven 
M'ood.s  Milling  Co.  Ltd.,  declared  a  departments. 


dividend  of  5u  cenl.s  a  share  on  the 
common  stock  of  llio  company  in 
addition  to  llie  regular  $1.75  a  sliare 


He  will  have  the  important  fa.sk  ; 
of  seein.g  that  raw  niaterial.s  are 
moved  to  factories  speedily  for 


Working  capital . 

Annual  meeting 
Mill  lie  hold  at  tin 
oifice  in  'loronto  on 
at  1 1  a.m. 


l,S44,91l  1.813,208 

of  sliarelioldors 
company’s  Iie<id 
Novcnilicr  12 


LOWER  PROFIT  FOR 
MacKINNON  STEEL 

Operating  Income  Moderately 
Lower  and  Net  Earnings  Be¬ 
low  Preferred  Requirements 

.MacKinnon  Stool  Corp.,  l.iniitcd, 
had  net  iirofit  of  $16,889  in  tlie  fiscal 
year  ended  July  31.  1940,  after  inter¬ 
est,  dciirecialion,  provision  for  Domi¬ 
nion  and  Provincial  income  tax  and 
all  other  charges,  eiiiial  to  $3.55  a 
sliare  on  the  4,750  cumulative  7';f 
lueferied.  shares  ($100  par),  on 
vvliich  Ihere  is  an  accumulation  of 
iiuiiaid  dividends  tolalling  $36.25  a 
share  a.s  of  July  31,  1940. 

'I'liis  compares  with  a  net  jirofit  of 
$11,271  for  the  previous  fiscal  year,  | 
c(|ua1,  after  one  year’s  preferred  divi- ! 
dciid  reiiuiremenls,  to  t!7c  a  share  on  1 
I2.0"0  no  par  common  sliarcs. 

Operating  profit  amounted  to  $52,- 
931,  against  $69,712  a  year  ago. 

Colonial  Steamships  Is  | 
Showing  Better  Results! 


To  Consider  Reorganization 
For  United  Grain  Growers 

AVinnipeg.  -  -  Reporl  of  ITiiled 
Grain  Growers,  I.itiiilcd,  for  fiscal 


til"  preferred  slock.  |  manufacture  of  armaments,  cloth- 
'I'lie  dividend,  jiayahle  December  2nd,  I  ifii-'.  and  oquipniont  of  troop.s,  and 
M  ill  make  a  total  of  $1  a  share  luiUl  i  "  ill  ahso  he  in  charge  of  inland 
on  common  slock  ibis  year,  another  ti'ansport  of  .semi-finish(^d  item.s  be- 
50  cent  distribution,  first  since  I'lid  of  ,  tweea  factories,  Mheii  ingenuity 
D.'IO  having  ticcii  made  .lime  1st.  and  knowledge  of  facilities  are 
In  iiresonting  to  the  annual  nieel- most  needed, 
ing  llio  compan.v’s  report  for  llie'  M-  L.  Duffy,  general  agents  at 
fiscal  year  August  31st,  Brig.-Gon-  Liverpool,  vvil!  lie  aciiiig  European 
oral  I'.  S.  Meiglieii,  president  of  Lake  manager  for  the  (MM!  during  .Mr. 
of  Iho  Woods,  said  that  operations  i  I’atteson's  absence  from  the  pmst. 
during  current  fiscal  year  to  date!  )^ir  Edward  Bealty  lias  requc.stod 


had  been  aliovc  expectations.  Profits, 


year  ended  .Inly  31  sIioms  net  profit !  lie  stiid.  have  liecn  very  good  and  lliej 
of  $374,211.  'I'lie  stateiiieiit  said  iiddi- ’  managoinent  lioiu'd  tliat  tiiis  condi- , 
tioii  of  llie  net  profit  to  the  amount'  lion  would  continue  to  tlic  end  of  tlie' 
carried  forward  last  yi'ar  lirought ,  year.  j 

tlie  earned  surjiliis  account  to  $677,-  In  answer  to  a  slockholdt'r,  Gen.  I 
718.  Of  this  sum  was  imid  a  5';5  !  Aleiglum  said  that  the  inventory  as  | 
dividend  to  sliarclioldcrs  amounting  i  at  the  end  of  the  fiscal  yctir  niiglit  : 


tliat  Mr.  Pattcson’.s  contract  witli 
tile  Ministry  of  Supi'lv  be  limited 
to  one  .vear.  Tlie  (MMt.  will  con¬ 
tinue  iiayiiig  his  salaiy 


to  $159,108,  vvliilo  bond  discount  and 
exiicnscs  wore  written  off  to  tlic 
amount  of  $161)," 1 1. 

Current  assets  ar(>  $4,236,302  and 
current  lialulilies  $:!,0!)3..'!61.  .Annual 
meeting  of  the  firm  will  he  held  in 
Calgary  November  6,  when  a  plan  for 
reorganization  of  capital  stock  will 
bo  studied. 


FAX.  WHEAT  E.XPORTS  LEAD 

Canada  was  llie  leading  country 
in  lli<>  world  in  tlic  export  of  wheat 
in  1  939,  wlK'i'eas  in  19:!8  slie  oc- 
cuiiied  third  plaee.  .Australia  being 
first  and  the  I'uited  .States  second. 


'I'oronto.  —  Ojicrations  of  Colonial 
Steamships  Limited,  for  tlic  current 
fiscal  year  to  date  have  shown  im- 
ju-ovenient  over  like  inontlis  of  1939, 
vvhicli  had  been  the  best  in  a  good 
many  .vears. 

J''rom  now  to  closo  of  navigation 
results  "ill  have  to  compare  witli  a 
period  last  year  in  vvliich  company 
was  able  to  operate  boats  until  very 
lai"  in  the  season. 

As  a  result  of  improved  operations 
already  a  satisfactory  year  iu  1910  is 
assured. 


Diving  for  Gold 

In  Northern  Ontario 

Sioii.x  I»()koiit.  Old.  —  Pro¬ 
fessional  divers  Iasi  week  sal¬ 
vaged  a  $32,000  gold  brick  from 
an  aeroplane  imbedded  in  tlie 
muck  at  (tie  liottom  of  Lost 
Bay,  north  'of  Sioux  Duikoiil. 

The  diver.s.  p.  .Slewardson, 
68,  of  l-’ort  William  and  liis 
son,  A.  Stewardson.  worked  for 
a  full  week.  The  plane  iiliinged 
nose  first  into  llie  muck  90 
feet  below  the  surface  wlien  it 
struck  a  sulimerged  log  during 
a  lake-off  a  month  ago.  'I'lie 
pilot  and  two  occupants  got 
free  before  it  sank,  receiving 
only  minor  injuries. 

Sfarrett  Airways  and  'Prans- 
portation  Ltd.,  in  charge  of 
salvage  oiu'rations.  flew  the 
brick  to  Sioux  Lookout  and  it 
was  forwarded  to  the  govcrii- 
nicnt  iiiint  at  Ottawa. 


IT  It  AXI.MALS  EXPORTED 

Ottawa  Among  tie  living  ani¬ 
mals  exported  from  Canada,  only 
,  ,  ,  ,  ,  .two  kinds  of  fur  heariim  animals 

be  regarded  as  at  its  iicak.  sejiaratelv  classified  l)v  tlie  Cus- 

In  response  to  aiiotlier  ((uestion.  I  (onis  Department,  namely,  foxes 
C.  H.  G.  Sliorl,  gt'iieral  manager,  and  mink. 

drew  attoiitioii  to  tlie  fact  that  taxi'  -  - — . . . . — 

reserves  were  more  Ilian  lliree  I  lines  '  directors  from  12  to  1"  'Phe  reduc- 
tlie  coiiipany's  regular  preferred  divi  lion  iirovidos  for  tlie  resignation 
dend  reiiuirenients.  j  from  the  board  of  Gcorae  W.  Allan, 

At  a  special  genera]  meeting  lui'  '  K.C. 
ceding  tlie  annual  meeiing  a  liy-law  ^  At  the  annual  meeting  remaining 
was  adoiited  redueing  tlie  nunilier  <if  directors  vvero  rceleeted 


War  Service,  Organizations  Not 
To  Merge;  Y.M.  C,A.  To  Seek  Funds 


'I'oronto.  —  Announcing  that  tlie' 
Caaiidian  A'.M.C.A  would  aiipeal  to 
llie  corporations  and  puliliespiritod  | 
pooide  of  Canada  on  .laiuiary  15tb.  , 
next,  for  funds  to  carry  on  its  War; 


lion  dollars  for  home  >i  rviccs.  was 
required  to  finance  ii^  far  flung 
serviecs  during  (lie  first  16  months 
of  (he  war,  in  Caiiad.i  and  over¬ 
seas.  'Phn-e  aiiioiiiii.s 


w  ere  given 

Services.  .lames  V.  Murdoch,  chair-  |  by  tons  of  thousands  of  individuals 
man  of  the  Nalional  Y.M.C..A.  War  ‘  and  cor])orations  ihreiighout  the 
Services  Coiiimitti'i'.  cxiiressed  re- ,  whole  of  the  Dominion, 
grei  that  it  lias  not  iK'eii  possible'  Pending  the  eoniploiion  of  a  bud- 
for  the  Canadian  Red  Cro.ss  Soci- 1  get  .survey  on  the  co.-'t  "i  ol'erating 
ety,  the  A'.M.C  .A..,  the  Salvation  |  the  prosoni  services  and  of  the  ex- 
■Arniy.  the  Knights  of  Coliimbius  and  tension  of  such  services  w  liieh  Die 


Die  Canadian  Legion  to  effoet  a 
merger  eampaign. 

'I'lie  I )e|>a rt nil  lit  of  .National  War 
Services  under  the  Don.  .1.  G, 

Gardiner,  Diiaua.  I  iK’iefori',  has 
aiuhori/ed  Die  V..M.C,.A.  m  hti  li  i.s 
reei'gnized  h.v  Die  1  leiiarl nient  of 
National  Dcfeiiee  for  Welfari'  Ser¬ 
vices  to  men  of  Die  I'oi’cts,  to  eon- 
duet  a  seiiarate  appeal.  I’or  Diis 
imriieee.  tlie  A'.M.C.A.  lias  liei-n  al- 
loiied  Die  dale.s  of  .laniiarv  l5ih  to 
2'iDi.  Lilt. 

'Pile  1910  V..M.C.A.  ap)i(';'.!  for 

funds,  which  secured  $l,"62.O"0  for  ,  and  other  observers  of  t'"’  eharac- 
War  Services  and  over  half  a  mil- '  ter  of  the  work  of  the  V..AI.C.A.” 


■•A’”  iindouhtcdly  will  1"'  required 
to  make,  tlie  ohjeetivi  "f  'he  1941 
.eampaign  of  Die  V.M.'  '  lias  yi-t  I 
:  to  be  definitely  c-stal'ii-'-'n’d  and  an  I 
I  annonneemen.  on  Dii.s  ’i..;iii  will  bo’ 
;  made  shoi  ily. 

■’ll  lias  been  gratifyui  to  me  as 
I  cliairiiian  of  the  War  Smvices  Coin- 
'  iniUee,”  adds  Mr.  .Mn  ioeh,  “that 
the  very  wide  activitii  s  of  Die  A'.x' 
C.A.  are  meeting  in  a  king  way 
the  needs  of  Di(>  men  i  uniform  j 
an  dare  also  being  a;  '"“Dcd  not, 

I  only  liy  the  men  l"ii  I'P  officers 


DOMINION 

LINOLEUM 


because  of  it's  ^/Oonotn^..  •  Periodic  costly  refinishing  and 

excessive  cleaning  costs  are  out,  with  this  permanent  floor.  For  offices,  stores, 
restaurants,  in  new  buildings  or  in  buildings  under  renovation,  wherever  beauty 
is  important,  wherever  foot  traffic  is  heavy.  Besides  cutting  overhead. 
Dominion  Battleship  Linoleum  is  restfully  quiet  and  comfortable  underfoot; 
ricli  and  dignified  in  appearance;  a  distinct  asset  from  every  viewpoint. 
Available  in  a  wide  range  of  colours  and  effects  offering  limitless  decorative 
scope  and  backed  by  our  5-Year  Guarantee  when  laid  according  to  our  specifi¬ 
cations.  Write  us  for  samples  and  literature. 

^  LIMITED,  MONTREAL 


DOMINION  OILCLOTH  &  LINOLEUM  COMPANY 


NOW  ttlliCH  OF  YOUR  OVERHEAD  IS  . 


mmooTf 
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M:Lt.SC  RIPI  ION  I’RKI. 


*  1  I  *^*’"*^  nmdo  up  of  hard-headed  mm  and  women 

t  Tit  IT  I  •PMtllittTTT  o'"  •''***•■*■ 

depends  upon  the  re-opening  of  world  markets  and 
,,,,  that  the  only  way  to  rc-opon  them  Is  to  win  the 

■  '■  ■  ■  '■  war  and  smash  forever  the  torees  that  have 

'iw.**  PubiuMm’  cX-^vi  '  an  economic  system  based  upon  self-snffi- 

1  i„„irrj.  I  cicncy  and  directed  only  to  the  purpose  of  coii- 

,  I  tinned  attack  upon  a  peace-loving  civilization." 

. rnblisberi  It  probably  would  be  unfair  to  assume  that  Mrs. 

(■riirral  Manager  and  Kdifor  Neilson  and  her  friends  would  intentionally  do  harm 
.  .  .  -  News  Kdllorjto  the  country's  and  the  Empire  s  cau.se  at  such  a 

- -  -  time;  but  they,  and  all  other  Canadians,  .should  realize 


Ti.  i:mmi;t  t  ox 

.1.  tv.  TV  SON  - 
If.  tv.  VOl  NO 


The  British  Blockade 


2.5  YEARS  AGO 


It  is  being  said  that  tlin  United 
i  .Slates  Is  "'I'oo  prosperous  to  fight." 

I  Dominion  IJridge  established  a 
new  higli  price  level  at  ?20!).  It  Is 
iinderstooil  that  llie  company  Is 
sliai'ing  in  inunilions  orders. 


I.,  C«n«dH.  $1.00  -  yrsr;  |i.7i  (of  |  that  the  tTovernmcnt  cannot  hi.v  nl  mes  shells  or  other  H"'’''  ''  1ms  '  w  iIIIiimI.v  or  unwillinslv  In  the  lme-|gr.v  people  and  cimugli  copper  to  Major  Il^ford,  wlio  has  held  the 

.it  Biit.in  $1.00  «  v*.ir  t«n-di«n  rund».  I  «  govci  nmcni  I  annot  buy  pl.inps,  .suciis  or  OUK  r  ^  «ilh  a  propo.sal  up  wlii.li  eonfronts  Ihe  Umpire,  ■riie  ;  clcetrif.v  the  country's  railway  some-  holm  at  I  he  Crown  I  riisl.  is  In 


In  Ihe  Liiitted  Mi.ir.)  $1.10  n  vrnT:  $t.«0  lor  kix  months,  munitions  With  moDcy  paid  out  for  wlieat  which.  fe>ri,|,.|, 
lom«n  $5.00  a  vsur;  $1.00  (or  su  months.  ,  Caimot  be  markctcl.  Th -y  '  |  ,h‘ ,| 


tliat  tile  Unjied  Slater,  uinicrlalie  "lo  minei 


who  ilraw  coal  i  how  ilon'l  mix.  Or  do  lliey. 


eliar.ee  of  what  Is  proi  ln> 


ADN'F.RTISI N'C;  Rrttr  Ciirds  on  sppIic,ition  at  till  our  ofliccs  or 
from  .inv  ir.sponsibls  Advsrlihint;  Asrtte.r. 

I  \RI  E  Anrmr.S.S:  "l  inlumn  ':  w.  U.  Cods. 

lit  AD  OI  I  ICt..  Montreal.  LAncdsler  02*1.  All  Deparl- 
mfnt.H. 

"lORON'TO  lU-'ni  \L':  226  t'av  Slrssl  S.  f.  Davidgs.  Bu.sinrss 


tilt'  siaiAin.L 


llie  Hem  llieir  .sliiifl.s,  ilie  railwiiy  men  in 


Aealnsl.  Ilio  leaders  of  the  "l•■ccd  umphaiit  reerniline  niarcli  of  the 
Knntpo"  campaicii  stiiud  (he  incr-  * V '  "i?iunslVns'' ’ 

. .  . .  r.r  II  lU^Mlbliiph. 


r^rprrjirn I  $f  jvc ;  I. 
rhonc.  L.Ij;in  7^04. 


I.ONHOV.  r.NG  :  0 

RrprrbPnlrttiVfs. 


probably  have  b?en  liytening  to  tlie  iir:’iinicnts  of  tlit*  eoiuiiu  hr  (»!'  KunM**'  ":  '''kii  .Maloney  Ilel;;iinn.  the  sKm'I  \\(ij  k('r.s  in  l■*^*nee  :  Knrope”  eampiiicu  ntuud  Iho  incr-  luwuahiph*.  '  ""  ' 

Social  Croditers  and  other  financial  theorists  who  hold  i'"'  .Vtiierh  an  lied  t  ro.ss  in.sisis  and  Iiohemla,  llie  clieest'  makers  of  j  more  numerous  iiicidculs  of  a  grow-  J - - 

that  there  should  be  enouffh  nioncv  for  evervthino  and  cou'l'cn'd  io"k  lo-  Holland,  .M's  ilm  preailicrs  ami  ing  realism  is  those  eoiintrics  w  hich  .Moalreall’ower  and  Cedar  Itapids 

cai  inere  suouid  bc  enough  money  foi  c\ei>th  n„  ana  |  r,„.  e teacher.;  wlio  pacify  their  people's  j  yet.  remain  free;  a  realism  which  stocks  continiieil  ilieir  ailvancc  to 

everybody.  They  would  resent  being  rcterivil  to  a.s  ,,  .irooling  his  monilc  as  well  as  the  clowns  wlm !  does  not  wisli  lo  be  encumbered  by  nmv  higli  levels  for  the  present 

"Fifth  columnists,"  and  yet  their  effort  could  be  just'hriphi  sayiivs  to  the  effecl  that  it  is  divert  llieir  atleinitm.  whoilier  they  the  reverberations  of  hollow  inovenionl;  in  Hie  ease  of  Cedar 


.Montreal  I’oweraiid  Cedar  Itapids 


L.  Hoams.  Ldiiuii.il  Kcpresrniative.  damaging  to  the  national  cau.se  as  that  of  paid  hardly  sporting 
,  ^  r  c  ’  D  «>  Co  i**^boteurs  or  other  enemy  agents.  :  cuamj ;  juk)  pist 


siarve  one's  wish  it  or  not;  support  and  susiaiiC  phrases;  a  realism  which  acknowled- !  '‘“I' rt»  i'  '''  W  price  record  was 

boteurs  or  other  enemy  agents  !  cuam.v ;  jm,)  last  hut  not  least  ;i  t he  imo  liine  wliieli  has  overrun  their  [  gc.s  beyond  all  traces  of  dispute  the  •  ^  • - 

Cabadian  asrricultiirp  must  h-  rre-irrlcl  cconnmic  Hlvl'<'‘">'“S"’f'''’'’('''''f  P'’"*’"'"'  C'lK'  comilrios.  Today,  Hie  economy  of ;  nece.ssil.v  to  ii  t h  s  HglU  and  the  |  i„ternatioim,|  Nickel  s  first  slate 

^  *  *  gnilioiin  clan  publicl.v  rn(i»>rscs  Wen-  j  conMnrnts  is  ai  war.  not  only  llieir  i  lact  that  a  total  blocUndc  appCtiis  i  nn'ui  .sjnco  the  .shuren  were  IIhIcmI 

a  great  inaoufacturing  industry.  lu  Western  ^jpn  WiUkir. . .  .  not  **hceause  of  soiuij  bank  balaneos  and  (iciu'ral  Head  ^  for  the  moment  to  bo  the  most  liUoly  ,  in  shu\«ed  total  earnings 


I  as  a  great  manufacturing  industry.  In  Western 


i>  economy  orineeessuy  lo  win  ims  fnternationa.I  NirUed  s  first  slate 

not  only  llieir  i  lact  that,  a  total  blocUndo  uppcuisi  t^jnce  the  .shares  wM're  lisled 

(leiicral  lleail '  for  the  moment  to  bo  the  most  liUoly  |  in  Now  York  showed  total  earnings 


^  ft.  ui.  ;  — - - - - - »/  •  —  - -  npii  \\tii|{p  iitiL  neeauMui  cxviuiv  ifct  n  iv  ir<i  ui  le  <’s  it  mi  v  h’im’i  •!  i  i  ........  v ^  .  .  ...  . ix  «$  i  t-o  i  n  ui)^. 

;  .  "-Ueat  Is  being  produced  than  can  be  ob.seiirc  noiiii  in  his  proKrmn",  Imt  giiiirlers  .ind  wlmevrr.  hcfweeii  Hie  wi-apon  to  liirn  the  trick.  This  real-  of  f  (5,770,00(1  in  Hie  six  months  end 


utabilitii  of  finnticr,  the  prosiirriti)  of  iiid'i/ttry  and  the 
tir  vrlopnifiit  of  oiir  rcsonrreti. 

MONTREAL,  FRIDAY.  NOVEMBER  t,  1910 


sold.  The  payment  of  a  bonus  price  by  the  govern-  solely  hoeau.so  ".Mr.  Willkic  will  sec  I’yrenees  and  Hie  (  arpalhians  last- 1  ism  s  no  i  i.uu  i  m  " al,o' ^ 

™rnt  „ol  ,olve  .he  probl.ra.  It  mof.ly  Ipk.,  |  tt  . .  thr  iMtn.ry  ...  r:u„.,.p  rip.ll  on,  ,ho  f,„o  „t  „  1,  m|..- .  pn  Mnnl  t  .on.l.  rpr''u.on'!,nl!rpre;  i„!, 

....is  fu  1  »  r  1  .  .1  uol  bcg  in  vain"  involved  in  llie  war  iigaiiisl  freedom  oi  isin.i..  It  i.s  .1  mallei  oi  lnipi-ovemeiil  Is  -iit  rihnieil  in  ii<. 

money  out  of  the  pockets  of  one  class  of  the  com-,  one  hegiim  lo  wonder.  Not  indeed  as  the  .vonng  men  who  drop  their  and  eolleetivo  self  preservation,  poll- 
munity  to  give  It  to  another.  And  it  encourages  the  riBhleoiiMie.ss  of  Hie  seiiH-  homt.s  on  Condon,  I’.readlines  are  as  j  Heal,  eeoiiomie  and  social.  Hons. 


maud  from  nianufaclurcrs  of  muni 
Hons. 


Rent  Control  and  Housing  Shortage 

ATTHILE  the  Federal  government,  quite  properly, 

'  *  has  been  COmnicnrif*fi  fixr  if.a  nntinn  in  p&4nhli<ih. 


[maintained  or  increased  production.  The  net  result  IsimrniH  expressed,  hut  rather  at  ihc  impurlani.  and  poleutially  powerful  'Phose  circumstances  which  lia\c  ,  - -  ^ 

loss,  not  gain.  The  real  problem  is  one  of  marketing,  astounding  hliiiunc.'^s  wiili  which  a.s  assembly  linos  in  this  war. ..  it  is  provided  that  Ihc  disca.sod  body  of  «<lvance  in  price 

Great  Britain  alone  continues  to  buy  In  anything  like  «hcse  men  disclose  their  ignorance.  a  total  war  in  which  'i: '  c-m‘''''n.H  Im  foalm^^of'HK'j'maidirt  “for'  Hm 

t^rltuirn  ^b”'  ^*1*'  I  all'^  lL'’'crlme.s'  nmlmiU^  '  al'r'Hm  j  go^L''."  Oppo.se, rt','.’H."s  a  loUH  hlockt  j  d’canscd  and  freed  unless  she  is  ‘;X'cmen'?7s'a 'fuHllm^ 

this  situation  by  saying  that  "we  should  find  pcw  of  Im- '  ade.  Hirougli  which  aceording  lo  Hie  ,  willing  lo  do  .some  of  the  elcansing  prophecy  of  I'residenl  l)e  La 


'  V  has  been  commended  for  its  action  in  establish-  quantities.  Mrs.  Neilson  and  her  friends  jneet  erinies  commiiieil,  all  Hie  ,  goes".  Oiiposed  to  it.  i.s  a  total  block¬ 
ing  rent  toutrol.  so  that  there  may  be  no  profiteering  r*"*®  situation  by  saying  that  "vve  should  find  new  kes  made  in  the  name  of  lin- ,  ade,  Hirongli  which  according  lo  the 

among  landlords  any  more  than  among  others  who  China,  in  Hovict  Russia  and  elsewhere."  manity.  the  a.sscmhied  First  Kdiiions  :  same  Icrniinolog.v.  "noHiing  goe.s." 

are  supnlvin-  services  or  iroods  for  those  enirnperi  fn  "■  suggestion  again  indicates  their  inability  to  would  fill  the  wide  ami  vacant  mar-  *  *  * 

u  '»  “Ilf  How :  fo  n-ippo up.oneo,,,., 


..pllc.l  to  another  very  practical  pliaee  of  the  real  China  pay  for  wheat  if  we  coiiM  inalte  delivery?  DcrUimJ'iiw  of  ilic  nio,t  ep.’.'- .  h  i«  hot  no  nitnpio  lo  overlook  Ihc  Iciidn  to  another  of  tlie  few  nndoni. 

estate  situation,  as  has  been  done  by  Ihc  Canadian  Russia,  one  of  the  great  wheat  ex-  ,aruiar  blnmiers  is  being  prepared  at  '  angry  tniiHering.;  of  older  slaie.smen  able  truths  which  appear  in  the  his- 

Chamber  of  Commerce.  We  refer  to  the  incrcaslnc  countries,  buy  our  grain- unie.ss  for  the  pur-  the  present  time.  It  has  a  simpl,'.  wlm,  ihongli  shorn  of  nio.st  of  their  1  lory  of  naiions  .since  the  vorlds 

burden  of  taxation  which  baa  been  tilaced  iinon  real  selling  it  to  Germany,  in  spite  of  the  British  I  appealing  tlicine;  ii  i.s  snpporteil  l,y  following,  eonimno  to  nim bile  Hie  ^  daw  n  n  truth  w  hich  m.iv  he 

1  uruen  oi  la.xancD  wiiicn  na*  Dten  placed  upon  real  '  ..  ,„v,.ni„  „„..,wine  oi'  liollow  logic;  is.sues  nnnn  winch  Hie  world  .s  future  ;ind  disturbing  to  ones  polite  frame 


same  terniinology.  "noHiing  goes."  I  herself;  that  she  ran  only  be  clean- j  niar  that  Hie  price  of  Hie  stock 
¥■  *  *  sod  if  Ihe  oppressed  will  rally  around  I  wo, till  go  higlier  tlian  tlint  of  Hoi 

Wo  may  dismis.s  the  .senile  con- i  the  only  power  vvhicli  i.s  effectively  linger.  Tills  first  occurred  wlicii 
Irariness  of  ancient  pliiywrights,  hut  figliHng  for  freedom  today.  And  this  |  Dunie  sold  in  Toronto  _at  _  12(5.. 'iO 
it  i.s  not  so  .simple  to  overlook  Hie  lead.s  to  another  of  the  few  uudeni- | Nc'y  ^  ork  at  $27.23,  while 


Holliii,ger  closed  at  .$25. 


estate  by  frequently  extravagant  municipal  govern¬ 
ments.  And.  in  a  great  manv  case.s.  increases  which 


blockade.  om-tam  luea.siii 

Fortunately,  there  is  little  indication  that  hard-  j,'  ''*^‘"(5:  ;idvoc: 


a  iMU-taiu  luea.siire  ot  liollow  logic;  is.surs  lumii  wliieh  Hie  world’s  future  ;ind  disturbing  to  one's  polite  frame 
it  i.s  being  ;idv ocainl  nmler  Hie  vri  .-  will  lie  dreiiled.  And  wliile  we  ad-  of  mind  but  a  truth  nevertheless; 
hiiiiian  slogan:  Ceed  Hie  .Millions.  If  iniro  Hieir  linmanitarianisni.  wide1^  I'ew  peojile  have  over  risen  iigainst  , 


niiiv  now  be  mads  in  rents  may  not  only  be  justified  fanners,  the  great  majority  of  whom  thor- 1  ,.;„.n>cj  out  it  will  tm  doubt  degcnei-  advertised  ami  arknowle,lged.  we  ilio  dominaHnii  by  a  foreign  political 

on 'the  basis  of  nicsew  rvecn.litiir-s  for  taxes  and  oiighly  understand  the  problems  of  their  own  industry,  |  ate  into  ;t  perversion  of  those  vir-  may  yet  doubt  llieir  sineeriiy  if  we  ^  system  as  long  as  that  sy.stem  could 

UPkc"i>  b'll  losses  Misiaineil  in  recen*  lean  vears  being  earned  away  w'ith  the  idea  that  the  gov-  Hies  wliieh  Inive  always  lieeii  iis.sd-  rnnemher  Hicir  Ic.ir-ga.s  (Ircncheil  ,  provide  Hic  lwo  cs.senlials  for  prim- 

upkc.p,  b.U  Io.s.se,s  snst.iined  m  lecen.  lean  jears  Hiaraeier  of  the  .\in-  inconsi.siency  of  the  early  Hiirlies ,  IHvo  life;  Mork  and  Food. 


iliould  also  be  taken  into  consideration 


SCRAP  BOOK 


Science  vs.  Superstition 

De.spile  Hie  fact  that  this  i.s  con 
sidered  a  scieuHfic  age.  Dr.  Iten 
janiitt  CarlwrighI,  (irolessor  of  efin 


erican  people— grnorosiiy  ;iml  elnir- j  w  iten  Hirir  own  i>eople  were  involv-i  I’crd  Europe  now,  and  a  genera-  eation  at  (he  Univer.sity  of  Oklalm- 
jiv  I  ed.  We  can  tidntire  Hie  philaiiHirople  tion  which  lins  kttowii  the  depressing  R  l"’rlod  ot  twenty  ye:irs 


-  influences  of  tinemploynteni  hunger  i .o’l"’’  ’j''"' 

i . . .  i.„  .  10.000  superstiHoiis.  —  Aoiir  Life 


Landlords  as  a  class  arc  not  popular.  U.-uallv  Hiev  poying  prices  for  an  unmarketable  com-  W  e  can  tidniire  Hie  pliilaiiHirople  tion  wliieh  has  known  the  depressing 

arc  rcg.arded  as  wealthy  canitalists  growin  "-  rich  oil  R  '»  well  that  something  should  be  ’  ’  ^  .v.  reeord  of  a  Huggeiilioiiii.  hut  our  eon-  influeiires  of  iinemploynieni  hunger  lo'oo'i)  si 

the  rentals  Hiev  collect.  But  in '  recent  vears  the  ‘:lc'ue  *-0  deal  with  the,  propaganda  of  Mr.s.  Neilson  and  Tho  actual  facts  aro  of  course  well  I  vietion  .somehow  is  enfeebled  vvlien  j  and  war  will  not  ho  loo  eager  to  cn-  .$i,igHzliic 
(icelir,  n-  viliips  nt  rc  il  ent-te  hav  iieen  evi  irnc.>  Mvif  It'Rhds.  bccause  cvcH  small,  demonstrative  groups  know  u  by  now  There  are  in  I-urope  i  his  |i|c;i  for  '  rood  to  Europe  is  ■  gage  in  learned  diseiissions  anent  the 

ucuiii.n...,  Njlue^  ot  !tal  c&tttlc  haw  betn  t.\ idcnct  iluit,  i  .$  -  $  •  iiulimtiotw  cif  a  smoro  BkmI  crij'^is  rlosoly  followed  by  fho  ropori.  that  desirability  of  political  frondoii).  V.ur-  U, 

with  lacreasing  taxoy  anJ  in  many  cases  decbaiing  P  tiouble  by  appealing  to  the  diiitrrssed  and  during  the  fomins  winter  may  I‘'ranc(>,  bcatm.  disnionibcrcd  and  o|»c\s  rorord.  in  tho  fiffht  for  freedom 


icntals,  the  landlord’s  lot  has  not  been  exactly  a  | who  are  always  ready  lo  accept  that  the  gov-  j„  •veriain  poll- 

happy  one,  :  cinmcnt  is  ii  sort  of  ^^antu  (lluns  who  could  come  tieally  obstinate  rountrios”,  into  tb*’ 

Further,  the  authority  enforcing  the  govcrutnenl't :  year  if  he  so  willed.  problem  not  of  maintaining  a 

,  ,  ,  .  ,  -.I  _  ard  of  living  inn  of  snstiiinmg  life 

icnlal  control  measure  shciuUl  also  take  into  consider-.  i  ..  „  ,i,i  i,,,,vi.,r. 

kL  B  II  B  1  Lfii  o  1  itselt.  rile  reasoii.s  for  Hiis  de\eh>p- 

alion,  Willie  preventing  anything  like  profiteering,  that  [  Wul  the  Oalkans  Beat  rllUerf  moui  arc  not  Aciy  ot  Hod  hut  huiiian 

tlio  only  practical  answer  to  :i  liou.dng  .shortage,  local  A"!  rjxH  the  attack  on  Greece  by  Italy,  the  war  has,  folly,  cowardice  .and  crime.  Mlicai 

or  general,  is  the  building  of  additional  homes  -and  I  W  reached  into  the  Balkans.  In  the  light  production  in  Europe  this  year  lia.s 

i!i:s  can  only  be  brought  about  on  the  basis  of  rentals  j  of  past  history  and  the  traditional  hatreds  and  jealou-  vT“/'^“TiesrWfoc“s' o*f'’'imde^ 
winch  will  .-.liow  a  return  on  the  investment  above  among  tbo  polyglot  populations  of  Southeastern  ^vetiHic.-  ;im?  ciirIy''floi,ds  liavc  been 
taxes  and  upkeep  OHierwi.se  neither  .speculative :  Europe,  it  is  impossible  to  believe  that  fighting  will  iiirrr.i.-icd  beyond  all  proportion  lo' 

builders  or  individuals  desiring  to  erect  their  own !  for  long  be  confined  to  this  .small  comer  of  the  disrnpicd  labour  conditions.  l,y  des- 

iK  iiK-.s  will  be  encouraged  to  undertake  the  venture,  i  "ponder  keg.  ”  It  will  be  a  matter  for  surpri.se  to  trucHvo  military  operations  aud 
fii-  only  otlicr  answer  is  that  the  government  should  ;  manv  if  th-e  Balkans  arc  not  ablaze  before  the  end  b.v  forced  rcdistrihuHon.com 

I  •*Kc  a  housing  program,  and  that,  in  the  light,  of  this  year.  ..youoi  operate  tor  lack  of 

of  past  c.xpcricnce,  could  not  be  regarded  as  a  satis- j  it  seems  fairly  obvious  that  the  attack  on  Greece  g.isoliue;  Denmark  has  in.^-ufficient 

factory  an.-wer  lo  the  problem,  particularly  at  a  time  ,  is  another  of  Hitler's  "master  strokes."  but  the  real  j  feed  for  her  c.iHle.  and  those  rcsei- 


Al/*ll  D  II  D  1.  U'&l  *>  I  iiscn.  I  ue  rrasnu...  lor  iiii.s  uc\i  iii|.- . .  . . .  ....  .............. 

Wul  tne  oaiKanS  Beat  rilueri  niem  are  not  Acts  ot  God  hut  human  That,  s|,ecial  plea  for  I'rauce's  liuu- 

\A7ITH  the  attack  on  Greece  by  Italy,  the  war  has,  folly,  rowardice  .and  crime.  M  licai  ■  ■■ 

\  V  nt  1^1.1  foafiiArt  tntj'i  th.*  RniVnnu  Tti  tim  limitt  i  nroduclion  ill  l.urope  Hii.s  .vCiiT  lias  I 


staggering  is  " 
Irificiition  of  h, 


By  l^emole  Conlrbl 
The  Aqiiascu  Indians,  who  di.s 


•’considering  Hie  clee-  w  Ith  a  few  shiniii.g  exeeptions.  i.s  not  -,nnearefl  *  from  -m 

lor  railway.s  as  a  relief  a  partiriilarly  bri.ghtone.  It,  was  Maryland,  almo.st.^  three  Inmdr.'ii 


Heally  obstinate  eoumries-  ,  into  tn.' j  II  Mie;moii  Oi  ner  laiiwii.'.s  ;is  a  leiie.  a  inriie.iiai  I,.  ...  ..sio  ..uf.  1 1.  .Marylatiil.  almost,  three  hiindri.il 

problem  not  of  maintaining  a  stand- I  meiisuro".  alHimigli  copper  for  siii.|i  forever  Hie  einiitlne.ss  of  their  |  years  a,go.  were  resiioiisllilf  for  a 

ard  of  living  inn  of  sustaining  life  a  i>e;ireful  veninre  would  also  liave  stoniai.lis  rather  than  the  fullness  of  i  flat,  tire  on  the  ear  of  .Miss  N.  Eva 

itself.  The  reason.s  for  Hiis  develop- '  to  lie  hronglit  Hirongli  Hie  blockade.  Hieir  heads  that  lia.s  made  people  rise  ’Turner,  seliool  priiieipal,  reeeiiHy. 


EDITORIAL  FORUM 


If  France  Declares  War 


Hiller  .stands  on  the  Ihreshhold  ; 
of  one  of  ills  worst  taetleal  hluil-  3^,.,j 
dors.  He  appears  to  l,e  paving  thei 


(Uoniiuued  on  Page  7)  Driving  fj-oui  Hie  .seliooi  to  lii.r 

_  nonu*.  Miss  Turner  got  Hie  flat. 

'  Investigating,  site  found  an  .Vqiia.s 
I  CO  arrowhead  deeply  embedded  in 

RUM  c  tire. — Your  Life  Magazine 

I  Changing  Fast 

^  Earnis  are  less  isolated  tb.m  they 
skrd  the  nriti.sh  an-  used  to  be,  due  (o  motor  transpor 
instructors  in  grenad.?  tation.  They’re  going  to  he  less  .so 
Kjttg.><tOii  AA’Iilg  Stand-  In  the  future,  as  a  Michigan  seliooi 
teacher  diseovei-ed  reeenflv  when 
-  she  answered  a  knock  at  the  door. 


solini.  and  asked  the  ririti.sh  an 
thoriiies  for  instructors  in  grenttd. 


w  hen  Hio  national  finances  arc  being  strained  to  j  objective  behind  the  move  cun  only  he  a  matter  for|'  ‘'s  "  hieh  Hie  comiuerors  did  n 

....vide  loi  Hic  mui-c  direct  requirements  of  the  I  conjecture.  The  advantages  derived,  or  lo  he  derived, 

^  I  (Mviiiiins,  jirc  ruinii)^  ooc«iu^<' 


Sr'z  i's.HSi,''5,S,v'';,'i.o:'p2.';;Mr:  ciMHchin  .sp.„u  Fra,.c. 

wr-  Mi.H  his  grandios.-  hopes  ot  con-  I  o  I  rancc.  which  (.crniany  holds  (|,f.  directions  and  wai'ched  to  sc, 
not  .|ucst  will  go  down  hcncaili  the  wa-  in  Hie  innti  complete  ignorance  of  where  lie  It.-id  left  his  autoniohtlc 


Still  A  Radio  Problem 


TT  seenm  that  the  trouble.some  problem  of  control'  ^ -  - c— . .  .  -s  -  ^  ..loniach.  in  Weiiiiig  — know  now  that  England  is  .  view 

»  and  arlministratioa  of  the  country’s  radio  facilities  German  drive  through  Roumani.a  and  Bulgaria  on  ,,.,i,v,s  H,an  one.  Til  is  is  for  Hi  c  I’r.-micr  .1.  A.  Godhouf  has  defin- !  always  figiiting  on,  that  her  people  A  member  of  a.  London  bomb 

has  not  vet  been  satisfaetonlv  dealt  with  i„ai  Turkey,  very  probably  would  have  the  objective  of  ..oimiieiW  nations  at  least  an  appal-  «'.'-"ed  liimseir  with  those  arc  homing  firm,  that  she  main-  disposal  sqimd.  lowered  earefnily 

Ill.  noi  yci  oeen  saiisiacioriij  dealt  with.  Juat  •  •  ,  .  'f’*‘'iueieu  n.iiioii.s  .ii  o  ‘  *  I'reiich-Uanadians  who  believo  lliat  tains  the  freedom  of  Hie  seas  and  Into  Hie  crater  ot  an  iincxnloded 

recently  there  has  been  the  resignation  from  the  board  **•(’  trap  or  as  a  diversion  to  extend  Britain  s  ung  incinrc,  alHiongli  relayi'd  to  u.^  Canadian  unity  is  of  far  greater  ini- i  Hial  she  will  have  Hie  mastery  of  German  bomb,  sat  down  ealmlv  on 

of  the  C*'inidi-in  RroidrnsHnc-  I'-nrnr.rn f ioo  of  Aii-.o  line  of  defense.  Howevcr,  Britain  already  has  a  large  ii  probahty  .stresses  the  asiieeis  of  pr,,.,,,,ic,,  oiaii  Qnetiec  nat ionalisni.  the  air  in  1911.  They  know  that.  Hie  bomb  and  liegaii  removing  its 

w  me  wauaman  toioaaca.sung  corporation  ot  All.in  .up  Mediterranean  so  that  lillle  di.sasier  and  overlooks  Hio.se  whieli  ,  He  should  liave  a  vast  influence  .  tlie  proposed  invasion  of  the  tlrit-  fuse.  .Suddenly  he  yelled: 

Flaunt,  one  of  the  oldest,  and  regarded  as  one  of  the  powerful  Heel  m  me  aeuiierrancan  so  inai  iiiue.  amelioraiion  of  Among  his  fellow  I'rcneh-Caiiadians  '  ish  Isles  has  failed  and  that,  the  "Get  me  out  of  here!  Full  me 

.staunchest,  siippcirtcrs  of  public  ownership  in  radio  *hy.  diversion  of  sea  power  will  be  neecsstiry.  And.  ,.pj,^jHons  from  wiiliiii  Hie  couti-  and  it  is  iniite  i.ossibie  that  out  of  Englisli  lonfiniic  to  await  this  in-  nP-” 

in  country.  .Mthongb  h»  rcijnat.on  has  bra.  ''.‘YJ' ZZZ.T'ZZZZ TZ’  '."r",''.''  '’.:  ..  r  .  ,  “  'E  '■i;'i:';'“.l'ra.'.‘''n’;.3o' .  i.Si  ' '«?.  "’nurral’'iu-?“'’,;b,-.'2:  rcrald  o';"”,;!.;" 

in  the  hands  of  Minister  Howe  for  some  weeks,  Mr.  invasion  of  the  U.  K.  for  the  next  mon  h  or  t  o,  .Now  the  <i  v  li.i.s  been  i.nsed  to  Harvey  liave  lieen  preacliing  it  for  .i  ‘•I'l-eiichinen.  streiigHien  your  heart.s  Tlie  man.  liowever,  remained  at  Hic 


'from  the  occupation  of  Denmark  and  the  conquest  of  hreakdowu  of  tran.^poraiiou. 

Norway  still  remain  obscure  to  the  majority  of  Humans  areheiug  fed  fish  I'.ubhcr 
observers.  |  while  milk  i.s  luriied  into  leMilc.s. 

!  The  Greek  campaign,  unless  closely  followed  by  a  A  riily  the  lienuaii  armies  are  nian  li- 


si.  (ers  of  the  Mcdit 
,,f  ills  own  incloisidi 


rlitcrr.Tneaii.  just  a.s  its  future,  Mr.  riiurehill’s  words.  Instead  of  walking  tovLird  the  ro-.rl 
idcrable  fleci  melt-  the  first  wliieh  he  h. as  addressed  to  liovveyer;  the  inan  rVhn^^^^^ 


ed  :iw-ay  under  the  pounding  of  I’.ri-  ,  France  since  the  defeat,  roust  have  through  the”  p.Tsture  behind*  th.- 
Hsli  guns  along  Hi<-  roasts  of  .Nor- I  .cjven  the  .nnswer  to  many  qijes-  bam.  climbed  into  his  -ni-ni-.n.- 
way. -Windsor  Star  tions.  The  Frcneh-at  least  those  aud  flevv  avvav^--!A  I^L 

-  j  vvho  have  risked  tlie  exemplary  .1 _ 


Godbout  for  Unity 


drive  through  Roumania  and  Bulgaria  on 


i  who  have  risked  Hie  exemplary 
punishment  of  the  Gestapo  for  lis¬ 
tening —  know  now  that  England  is 


Point  of  View 


I'r.-micr  .1.  A.  Godbout  has  defin- !  always  figiiting  on,  that  her  people  A  rnembor  of  a.  London  bomb 
iii’ly  aligned  liiinseir  with  those  are  Iioldin.g  firm,  that  she  main-  disposal  sqn.nd,  lowered  earefnily 


ami  it  is  iniite  i.ossibie  that  out  of  Englisli  lontimic  lo  await  this  in-  up! 


Get  me  out  of  here!  Full  me 


this  war  a  nevv-  Canadian  unity  will  vasion  'and  Hie  fishes  also."  fol-  His  rollragiies  liaiile.I  liim  up 


...  vms  vomurv.  wuuougu  nis  resignation  nas  oeen  V  "  V  .u  '  tt  u-  r' ^  r  ^  ^  „  i  .  Im  horn.  M-m  like  .lean  (’harlcs  ,  lowing  Mr.  ChiireliilFs  phrase,  reeord  time  and  ran  for  shelter, 

in  the  hands  of  Minister  Howe  for  some  weeks,  Mr.  lavasiou  of  the  U.  K.  for  the  next  mon  h  or  t  o,  .Now  the  m  v  li.i.s  been  i.nsed  to  i,i,vc  iieen  preacliing  it  for  a  ■'I'l-eiichinen.  strengthen  your  heart.s  Tlie  man.  liowever,  remained  at  Hic 

Flaunt’s  explanation  made  public  a  few  davs  aT’o  does  I^ere  would  appear  to  be  ample  military  forces  in;  feed  the  millions  out  ot  the  bounty  .|,|,|  ,,,,,  i,;i,.iHng  of  Hie  anew  before  it  Is  too  lafe,"  said  edge  of  flic  erat(?r,  iminted  down 

not  make ‘the  reason  for  h.s  action  satisf-.etnrilv  Hear  Britain  to  permit  of  a  substantial  contingent  being  of  this  cmuinciii.  to  relieve  the  Gcr-  lo'emier  of  th.M'i’ovdnee  wiU  Im  wel- ,  Mr.  Clinreh^  m®. 


not  make  the  reason  for  his  action  satisfactorily  clear. 
He  said  in  part: 

"I  feel  that,  as  a  public  trustee.  I  should  not 
continue  to  accept  responsibility  for  the  internal 
organization  and  executive  dli-ection  of  the  Cor¬ 
poration  when  I  have  long  ceased  to  have  con¬ 
fidence  in  it.  .  ,  It  is  m.v  considered  view  that 
the  present  conditions  .seriously  hamper  the  Cor¬ 
poration  in  fulfilling  its  fiinetion  in  the  war 
emergency,  an<l  prejudice  its  survival  as  an  effec¬ 
tive  instrument  of  national  unity  aftcrward.s." 


.Britain  to  permit  of  a  su -  - „  — -  - „  .  ,  ,  ,,  ,  ,  . 

.  .  .J  t  -  .  mans  ot  Hie  dreadful  i-e.spousibility 

sent  to  the  aid  of  Greece.  i  i^pppjpj.  iiungrv  mass  of  naiion.' 

I  It  will  be  recalled  that,  in  the  last  war.  there  was  riiis  cry  is  being  raiscl  even 

'considerable  and  bitter  opposition  on  the  part  of  the  ^  though,  or  prriiap.s  because  possihb 
'German  military  heads  to  the  carrying  of  the  war  it  mean;  that  an  aiieniiit  would  liave 
into  the  near  East.  And  right  up  until  the  beginning  ’•>  *V. 

I  ,  .  O  •  ,.,.,11.1  hlockade.  I.s  it  really  a  matter  of 

of  the  present  war  there  were  many  who  blamed  the  i.umanitai  iamsm" 

j  defeat  of  the  Germans  in  1918  on  the  fact  tbat  they  j  yersu.s  siarvai  ion**  Sooner  ..r  later 
:  were  fighting  on  too  many  fronts.  Germany’s  major  iho  world  must  penetrate  the  fog 
I  ally  in  the  last  war,  Austria,  was  in  many  rc.specu-.  .Nazi  techniuue.  To  ohiaiii  Hiis  elar- 


comed. 

.loiii-n;il. 


l-’oi-t  A\  ilHam  Tiiiio.s- ;  his  brief  discourse,  and  Hiat  exhor- j  bl.i;  rat  down  there!" — The  .\c«.*.|ia- 
I  tation  eloqnently  .sums  up  the  (ra-|pcr  I’M 
-  ■  gie  situation  in  wliieh  the  France  - - - 

,,d  Rcali?,  lariTliSirijil”  0„„ory  or  Evident 


Flard  to  Realize 

(>ii  several  oeeasioiis  Tlie  .Inur- 

iial  li;is  urged  that  Canadians  were  |  Goiiifr  On  Oiir  Own  luw.ver  jusi  geuing  started 

•^.'tiiiig  a  false  impression  alio, If  the  C.otng  On  Uur  Own  n  New  A  ork.  he  was  retained  In 

s.  verilv  of  the  .'■u fferi ii.as  of  I-on  i  Comparisons  have  oeeasionally  liariille  a  dIHienIt  eivil  ease.  The 
donors  iiiuh-r  |ie:ivy  l.oinhiiig  from  '  been  drawn  between  Hie  war  effort  opposing  lawyer  was  a  very-offec- 
Hie  ;iir  l.eeausi'  of  Hie  si r.'ss  laid  of  Australia  and  dial  of  Canada,  fixe  jury  pleader  and  roiilidetely 
on  Hie  inagnifie.'nl  way  in  wlurli  and  made  (he.  basis  of  a,  elaiiii  tliat  outshone  hi.s  yoiiHifuI  rival  in  Hie 
Hiev  liave  rnilnreii  Hieni.  It  i.s  one  this  Hoininioii  has  not  been  doing  argiinienl  lo  llie  jury.  How-ever,  lie 


Oratory  or  Evidence 
When  PresIdeiH,  Roosevelt  was  .i 
joiing  lavvyer  just  getting  started 
In  New  A'ork.  he  was  retained  in 


•Mr.  Flaunt  evidently  refers  lo  eonditions  found  un-  a  liability  and  the  Reich  appears  lo  be  in  little  hetlei  -  -oneralii ies  must  he  dropped,  iin-  f,,|.  ti,o.^e  aelually 

atisfaetory  by  him  a.s  Ihe  result  of  an  investigation  position  with  Italy  as  her  mam  ally  in  this  war.  I'.F  V,"',... 


argtimenl  lo  flie  jury.  Howevi 


V  under  ifr.’  as  vvoll  a.'.  Hie  Cornnionw-eHtlli.  It  Is  made  on.,'  fatal  mistake:  h*-  oiMled 
imMitliiiieiii  to  the  [loint  therefore  to  note  a  'or  several  hours.  ,\.s  he  tlnnulered 
as  li.'en  ever  siatenieni  by  the  Rritisli  High  Com-  Roosi  volt  iiolieor]  that  the  jnr.v 


-  -  are  eoiifronlcM  w  ith  Hiem  sooner  or  Hn-v  an-  rereiviiig  -it  has  h.-en  ever  siatenieni  liy  the  Rrilisli  High  (  oni-  noo.si  volt  nolieorj  that  the  jury 

mro  ine  a'lministniHon  of  the  f.  B  C.  made  about  it  is  quite  pos.sible  tbat  the  Greek  eampaign  may  laiPi  i  ami  limse  prnfessiomils  w  ho  tin-' I’.riHsh  wa v  and  ((nii<-  anoHier  niis.sioner  in  Australia,  siirnniarlsed  'vasnt  iniying  miieli  alienllon.  :-5o. 

.  ightccii  months  ago  with  Hi-'  agreement  of  his  eol-  be  the  rock  on  which  the  Fasci.st  '’fight lug”  maehiim  .-laitn  a  monopoly  on  s.Mnpath.'  mnsi  U’'’,  ",ose  far'  r.-moyr.l  to  :,.-eepl  in  =•  !’ 

h  agates.  I’he  inquiry  was  uia-Je  with  the  a.ssislHiiec  ;  wrecks.  There  is  still  good  rea.son  to  believe  that,  hc^h.oke.l  into  a  tlHle  niore  ;  eareh-  j  of'  Au.stra'l'iV.V'i-vteriiaf' expeiuliiiire  "(Jontlenien. ' ymi '  have  hearr 


continuous  attacks  on  ci  of  Australia’s  external  expeiuliliire 


’Gentlemen,  you  Iiavc  heard  Hie 


'•  .1.  ( '.  Thompson,  an  aeeoiintant,  but  the  contents  I  Hazi-Communist  pact  uotwithslanding.  the  Soviet  iugly.  It  nia.i'  well  l.r  that  H,c  hc;.,  yilians  are  not  as  ghasHv  as  "head-on  its  figiiting  forces,  on  land,  sea  |  idencr.  Aon  also  Inive  listmied  to 
..  .h-  roron  bcr., .. a.  only  ...o  5,..,  .0  .ra  .-irra.,  ,n  . . . j j.','.,, "7, 1 1'.!^.. 

sici  Howe  have  never  been  made  public  It  has  been  the  Balkans.  Turkey  would  he  the  nation  that  could  |  y.  \  N,,  adverse  comment  is  in  order  dish.-li.we  the  .-videm-i-,  you  w  ill 


s.alcd,  however,  tliat  Hie  eonfcnls  were  such  "as  to :  effectively  provide  that  trouble.  1i  is  not  nceessary  to  .Ineii  n|i..n 

'  I'cutc  a  ilegree  of  disqnictndc  among  the  real  friends  i  History  has  a  h  tbil  of  repeating  it.sclf  and  HiHei’.s  Hm  fa.-i  Hiat,  to  relief  .lishes,  in  l  air- 


iniblie  ra'lin  in  Canada." 


!  emulation  of  th"  Kaiser  in 


Die  assumption  would  appear  to  b"  juslifie.l  that,  j  Europe  into  the  war  may  quite  eoiiccivalily  li.-ive  Hie 
...s  an  ;i.Jv..,  ate  and  supporter  of  public  control  of  ^  game  ultimate  result, 
i.idio.  as  oppirs'd  to  private  broadcasting,  .Mr,  Flaunt  i 
i.s  definitely  dis.satisfied  with  the  pre.sent  administra- ' 

Hon  of  the  C.  D.  ('.  There  i.s  implied  a  reflection  on  Cuft  CommCntS  OR  CurrCnt  EvCntS 
liroadeasting  by  private  corporations  as  well  as  erill-  L-— 
eisMi  of  the  policy  of  the  hoard  and  Ihe  governiiienl.  i 

represented  hv  Mr.  Howe.  But  if  Mr.  Flaunt  submitted  Japan-Russ.an  agreement  will  it  hold  wafer 

evi.ienec  whUh  would  ju.stify  the  eour.se  he  is  taking  •>pauncd’'  to  cover  the  leuk.s'f 

apparently  it  ha.s  not  been  made  public,  ^  ¥ 

W’l-  believe  that  the  Canadian  public  will  feci  with  ^  «y'«P»thclic  letter  .sent  lo  all  friends  one 

us  that,  under  the  circumstances,  either  too  much  or  England,  al.so  assuring  them  with  per- 

loo  litUc  has  been  .said  about  Mr.  Flaunt’s  re.signalion  Canada’s  effort,  would  hearten  then, 

ami  the  rca.sons  which  led  to  it.  immensely.  It’s  worth  trying. 


bringing  the  whole  of  "I"’  "Ut.side  intei-feremo  i?;  only 
.  ,  ,,  one  way  to  refuel  the  Hiu-m.-in  war 


one  way  rriiiei  ine  ,.,.|-man  war  ,.o„M-ri|.tiM  v  ( ;  ii.ra  1 1  a  r’.-  famom 
rmii-hme.  This  .sh..iili|  l.e  siiffieieiiH.i  Hail, ary  apes  ami  Irainiiiu  Hiem  1. 


I  ,  ,  !  It  is  Hie  business  of  .Vnstralia  and  d,  eide  in  liis  favor.  Tin 

Voliiniccrs  Mritain.  exelnsii  ely,  how  tlie  imnie  (dUI  liave  to  say," 

o-  Na.'i  (iropaga  n,l;i  dep.i men  I  diate  finaniciig  is  iloim  and  how  Hi"  I'he  Jnr.v  was  out  only  five  m 
loirging  Hull  Hie  I’.riHsli  are  ae,-onnl  is  to  lie  ultimately  sfiuared.  'Hes  and  l>roiig|it  in  a  verdiet 


riie  Jury  was  out  onlv  five  min 
Hies  and  l>roiig|it  jn  a  verdiet  for 


It  is  in  order,  tioweier,  -to  ohsene  i  Roosevelt  s  elieni,  -  AA'iisliinglon 


axioniarie  to  prei-lnde  ,-in.\  diier  Huow  liaiid  grenades.  Once  :ig:iin  pendiHire.  at  lioine  and  abroad.  In 
gen.-e  of  opinion  .He-  •  loehlx  Is  is  w-rong.  'I'lie  real  e\  Hiis  ('aiiarlians  may  take  \ei-y  re;H 

riii-i-e  is  li(iweie|-  .-mollier  niiirli  planatioii  is  Hial  eien  Hie  ape;  are  s.-itisfaelinn  as  Hiey  try  to  eompre 
liei-  -.SI, eel  wliii-Ii  in  Hu-  e\(-iiiii-  hriglil  eiioiigli  lo  want  lo  inepai-e  iieiid  the  lerritie  financial  strain 
;  II  '  I"  defeml  their  pre.sent  freidoin  the  Hoveriiliirnt  and  |ieople  of  Hie 

n-\  of  eommenl  is  geiierall.i  o\er  ,|^,.,in,si  ilin-ateii.Ml  Nazi  .aggression  old  I.ands  are  eniliiring.  It  is  oiir 
ike.l,  II  IS  the  lai-l  Hial  e\ei->  eon-  ()|-  iii.-ir  own  volition  lliey  held  i  gieal  good  fortune  Hint  we  are  able' 
I'leil.  •■gleieligcsehalled"  ami  “pro  nii-eiing.  passed  lesolnlion  de-  l o  lO rry  on  ii inler  on r  own  steam. -- 


I'lii  to  Hi,-il  ,’anad:i  is  financing  its  own  e\ 
again  pemliHire.  at  liome  and  abroad.  In 
al  e\  Hiis  ('.-iiiarlians  may  take  \ei-y  re;H 


uglier  aspei-l  wlii,-li  in  Hie  exi-iiiiig 
riiiri-,\  of  eommenl  is  generall.i'  mer 
loiike.l,  II  is  the  fuel  lliat  e\ei->  eon- 


Aleri'.i -Go-Roiiiiil 

Bolli  I’uzz'erl 

Tlie  liaridw  riling  of  Horace  Hr. 


The  Government  Is  Not  Santa  Claus 


or  is  it  "japanned"  to  cover  the  Icak.s'f 
¥  ¥  ¥  ¥ 

A  cheery  sympathetic  letter  .sent  lo  all  friends  one 
may  have  in  England,  al.so  assuring  them  with  per¬ 
missible  details  of  Canada’s  effort,  would  hearten  them 
immensely.  It’s  worth  trying. 

¥  ¥  ¥  ¥ 

According  to  a  U.S.  doctor,  research  sliows  irrita¬ 
tion  caused  by  tobacco  smoking  is  rc.sponsihle  for 


Moiincing  Hitler.  Fruiieo  and  Mils-  l-liliiionton  l■lllleHll. 


That  Japan-Russian  agreement  will  it  hold  wafer  i '(uei-cil.  •'gleicligcseha lied"  ami  “pr.i  nu-.'ling.  pcsse.l  lesoluiion  de-  ioe:irry  on  iiiuler  oiir  own  slcam 
,  ,,  .  ,u  1  I  •>  lei-li'd"  i-ouiilry  at  om-e  aiipoars, .  noiincing  Hiller.  Franco  and  Mils-  lOiliiionton  l■lllleHll. 

is  it  "japanned  to  cover  the  leaks  .'  ' 

y.  if.  y. 

A  cheery  sympathetic  letter  .sent  lo  all  friends  one  "TT  *7  C' j.  *  ^  ^  / 

ay  have  in  England,  al.so  assuring  them  with  per-  JLll^SVCX^  OT  L  ^  ^  ^  L 

issible  details  of  Canada’s  effort,  would  hearten  them  / 


li.-ml  Hic  l.'rriHe  financial  strain  .  • 

Hie  Hovcrnmrnl  ami  people  of  I  he  |  7 ’.J  7’’  Vi ' 

Old  I, amis  are  enduring.  It  is  oiir  '  7  V  '  'i; ‘'7< 'u ,d 

grcai  good  fortune  that  we  arc  able  |  ‘ 


IN'  W  r>torn  (  ana'l;i  there  is  being  eonrJucleU  an  much  lung  cancer  and  aeJUs  that  some  types  of  tobacco 
msidmiis,  if  tmi.  yet  extensive,  camp.aign  to  have  ‘  cau.se  more  irritation  than  others.  Now  llicn  yon 
Hie  ti,xed  price  of  wlieat  increased  from  70c  a  hnslieF  advertising  agencies,  who  is  going  to  get  there  first  .’ 


1  he  liig  I  lilted  .^lale;.  .sieel  I'.n 
|■.l;ll|.lll  pi-.ividcl  a  pli  as.-inl  :  nrin  i.-; 

Ill  Hie  iiue.'.l  ill.';  puhll 
'I  l,\N\AT  wlien  il  ;inn.iiin.-.-il  ii 


III  I  pii  I  n  p  I  o  n.  a  I  ea  p;i.-ll 


III  $1  2.T  a  hiisbcl  AH  indications  are  that  those 
behind  it  arc  not  coneerned  with  the  national  interest; 


¥  ¥  ¥  ¥ 

AVitbout  questioning  the  Old  Testament  record 


and  w-e  are  pleased  lo  note  that  that  well-informed  |  how  Josaph,  the  Jewish  prime  mini.stcr,  stored  th"  pir-.-  pnriion  of  Hiem  w.-i,;  .i.j.-  i. 
•tutborii V  on  agriculture  in  the  AVest.  The  M'innipeg '. surplus  from  seven  wheat  crops  and  then  sold  out  aiders.  On  'hi,;  m.oun,  thci'i 
tree  Ftes;.  believes  that  those  responsible  "are  doing  jw-ith  an  apparent  profit,  the  Prooku  Flultctin  raiser;  wa;;  .  fiusidei'''ihh,  ;uip'i:  c  wlicn  i 
a  marked  dis.'-ervice  to  our  farmmg  communiiy  which  the  question  »s  to  what  Joseph  did  about  storage  "a-  announced  that  Hi<.  (  empan' 
If-  readier  than  (hey  are  to  face  the  Iron  facts  that i eharirei  ’''"I  qu.irter  over  $3", 

now  stare  us  in  the  eve  "  charges.  OOh.OOh.  and  h.vl  to  go  hack  .•>  n.’h 

•'  I  *1  e  _ I  ,...ifaU  fifl  |•1A  t  lA  llA  fllAA*  /-TlW 


.|U:i  I'l  Cl  ol  I  III-  '.  c;i  I-. 

■I  g<'iK-ral  rule  trader;;  liad  l.c.-n 
^  iiig  for  large  caruiugs.  hut  Hu-y  f 
a  large  porHo"  of  Hicm  w  .-i,;  i)ij.- 
'  war  oidcrs.  Du  "'u;  ;i<-.oun,  Hn 
■<  wa:;  I  finsid'H'.'ihh,  ;  uipi  i:  c  when 


II;  I  A'ai’ioil,-  \ii-ws  :n  i-  li.-l.l  iiluiig  the 
r.l  .  .'■:i  re.  I  |■l■-g.■l  i-i| i ii ■;  Hu'  il.-vclopmi'nl;-. 

\  '  Hml  iiri-  likely  to 

I,  i  I,' U r.V  I  It!  \  I  ltt\  i.i-i-iii-  as  a  rcsull 
.|i  j  Dl'  MT't  RI  TILS  )f  rcpati  iali'in  ^ 
ii,|  rrnm  Engl.iml  o| 

1'.  1 1' aiiadiaii  vee.jriiic!  in  a  general  | 


•yon  Milder  our  own  stciun.--  ’  *'”*'**!**?,’*■"*■',  'V 

I>I||||.H||  I  poll. d  Iluit  one.'  some  ol  (.ri'cl.-v's 

lion  I.iilUlln.  reiiorlers  inked  Hie  feel  of  a  chick. -e 

.  :  iiml  had  it  walk  around  ovit  a  sln-.-l 

of  paper,  and  Hial  wli.-n  Hi.'  ic  nils 
O  <  l"■'■.s^■n(^■d  lo  III.'  gi-i'al  I'.liloi-s 

favorite  eomposilor  Hie  good  mrii 
V'  f  WWW'  i-,-i(iily  sei  Hi.'  malHi'  up  in  typ.- 

Of  r<>,ii-se.  this  is  an  exaggei-atioii. 

- — -  Iml  Hi.-  foHow-iiig  is  said  lo  la-  fi-iu': 

hi-iii;.'  Hieir  luarkel  for  them  in  the  oriliiiary  'V-i  ‘"T'’’*';' 

!  . . .  . . . 

~  ml  j|,  anil  sent  it  liaek.  Hri'el.-y 

.''It'eel  l.'ike.s  Hu-  \  iew  Hial  'l.i>:i  .:lii  j,  was  a  reply.  Iiiil  heiii:. 
iiiadiaii  markets  eould  do  a  umilil.  ,o  r.-ad  it.  r.  iiia rk.'d  lo  Hu- 
lot  licllcr  if  mon-  m-  ';- .  .r.-i'i-  lio,\  w  ho  lia.l  ileliven  .1  it, 

:  Ilf  1  ir  ni;i  I  ion  wa  p  R  the  world  do.'s  that  f.-ilow 


till-  I'aiiadiali  markets  eould  do  .'i 
lot  licllcr  if  mon- 
MUIH,  iiformat  ion  was 

I.M'OK'I  \  riU.N  given  .iliont  Hieop- 
MlLDMt  eratioiis  of  (  ana- 

d  i  a  II  eonipauir.s. 
tiuieii  the.  war  lu'cike  out  different 


“Tlial."  replioil  Hio  me.'isenger.  "i; 
aeil.i  what  Hie  ijHi"|-  man  ;;:iiil.  ' 
-Ulirlstl.'iii  Science  .'loniUir. 


ideiT.  Du  'hi.;  a<  .  oun,  ,hci<  l  aiiadiaii  ve.-ijni ic;  in  a  general  |  eompauict.  b.'iMj  been  lo.itb  to  give-:  Tabnr! 

onsidorahh,  ;  uiioi;c  wlim  ii  wa\  iM.diei-;,  lake  Hie  new  Hiat  uu-  .ID.V  special  information,  partieuta.i*.  ;  Many  people  reoeiviu--  letter; 

nnouuced  that  Hi<.  CeriipaiT'  der  normal  eonditiom;  Canada  it.  a  ly  if  part  of  (heir  operations;  had  j  froni  a  cert.ain  departraoii^of  a  cer 

.'nlo  In  one  qu.irter  over  $33,.  seller  of  :;ecuritiei>  and  nbt  a.  buyer.  |  to  do  with  war  contracts.  T  he  tain  great  buslneVs  firm  in  Moiit 

5,  and  h.ad  to  go  hack  to  n.’.o  Under  present  cOudIHom  ,  how.  .street  Inclines  to  the  view-  that  |  t'eal  af'-  being  puzzled  thepo  days 


I  to  (ind  anv  such  earnings  in  any  one  ever,  it  i:;  felt  that,  there  are  mil*;  the  government  should  chapgsi  its  I  by  the  salutation  that  precedes  the 

The  propaganda  designed  to  increase  government!  We  wouder  if  those  behind  the  move  to  have  Pi'emier  quarter.  In  addition.  Hic  Compam  li.jm;  looking  for  investment  in  policy,  particularly  in  view'  of  the  i  That  salutation  is  ’FA- 

guaraiitees  by  f>6c  a  bushel,  on  a  maximum  of  three  I  (jodbout  conscripted  for  a  plae,c  In  the  federal  gov-  poiuied  out  that  Hiesc  i  ci  ults  ha. I  Canada,  and  a  great,  deal  depends  |  information  that  is  coming  out  Vabae'  AVhat  is  Tabae!  The  res- 


thousand  bushels,  amd  which  would  mean  an  additional  |  emment  realize  just  how  important  is  the  job  he  la  l>een  accomplished  vinually  wiiUont  .m  how  the  repatriation  is  handled,  j  every  day  re 
expenditure  ot  an  estimated  $225,000,000  out  of  the  doine  as  Premier  of  Quebec.  Or  could  it  be  that  somr  levenuo  •'’O'”  ['''•R  j"  f*?!!  that !  can  eoniiiani 


regarding  various  Ameft*  pougg  jri  ihe  query  Is  that  'Tabac 


uxpcnaiiurc  ot  an  cytin'^Jited  ^Z2o,000.000  out  of  jj3  Premier  of  Qu*V»ec.  Or  could  it  bo  that 

Federal  treasury,  is  being  spread  through  a  series  of  |  ©f  them  feel  that  be  is  doing  too  good  a  job 
’conferences"  arranged  by  Mrs.  Doris  Neilson.  M.P.  good  policeman. 

lor  Battlcford.  And,  strangely — or  not  so  strangely  if  if  if  if 

perhaps-a  series  of  almost  identical  resolutions  is  the  people  of  the  prairies  were  ready  io 

always  passed  at  the  end  of  the.se  gathering.s,  . 


revenuo  from  national  (ieteme  or-  In  Hie  fir.st,  place  it  is  felt  Hiat  j  can  coniiianies.  Brok*'''®  Point  out  means  "Therc  ll  alway.a  be  an  Eng- 

dcr.s.  it  was  this  deiclopmeni  Hiat  manv  of  Hieno  blocks  of  securities '  that,  the  markets  arc  absolutely  al  a  land!’’ 

i-aused  (he  greatest  .“iirpris.’,  and  that  have  come  from  Lon, Ion  might  |  standstill  in  Canada,  notw'lthsfand-  His  line  of  reasoning  is  tills.  All 
wa;;  riulekly  followed  by  a  .■;iil).staii-  i-eadily  Iie  sold  in  Ihe  United  States,  ing  the  fact,  that  many  concerns  over  Germany  everything  begins 

lial  gain  in  Hm  price  of  Hie  I’om-  ii  irii.-iil.-ii  ly  in  view  of  Hie  pro- '  are  handling  the  largest  business  {‘lo,,,,*'.® 


jiany’s  securllleK.  Coincident  w  ith  miiini  Hieie  i.s  on  American  fund.’,  in  their  history.  Over  Hic  past  week 
Hio  iiiei-eased  Inisiiiess  Hie  Hompan.v  in  ii.l.iii i.iii,  ihere  is  a  strong  he- '  Hie  stocks  of  American  steel  coin- 


Amcrlean  fund...  i„  their  history  Over  the  past  week  yo,id- 

IS  a  strong  he-  the  stocks  of  Amerieau  steel  com-  why  not  adopt  the  idea  and  turn 


Not  only  wo, .Id  the  proposal  sponsored  by  Mrs.  |  dampened  down  in  the  "dust 

.Neilson  and  her  friends  involve  a  very  serious  drain  _  .  . 


accept  tbat  the  cycle  of  dry  years  had  ended  that  ,,^,,.,aVed  a  Muart.-i  ly  .liti.l.-n.l  hief  p,  j,,  ers  Hint  great  |  panics  have  .scored  a  suhstanlial  I  out  a  salutation  thiU  is  S  fm 


along  comes  a  certain  Donald  Johnston,  of  Regina,  dis, rilniiioii 


on  a  national  treasury  already  strained  in  meeting  war!  ^1,  U,  193:.  Wh'”" 

demand,  but  it  would  mean  that  the  cost  of  living  I  ^  under 

would  lend  to  increase  and  tax-payers  would  have  to,  ..gy  ^  disturbing  .shaft  ,.f  /'i':  !  ed  Hml  Hm  c, 

face  rising  co.st.s  as  well  as  the  direct  contribution,  j  magnetic  force.”  he  .say.s.  RemomlK'r;!,'^  ,  ..  f  iis  earnings  .noun. 

In  calling  attention  to  the  dangers  involved  in  this  !  Hatfield,  we  are  .skeptical.  But  if  M,'-’  a.. '$ PMm.u.u.m.  a.  uuar.er.  or 

movement,  the  Free  Press  .says:  Johmston  can  prove  his  boa.st  he  should  have  no  troul,!'-  >’a.,;  of  ovc,  .$i.-.0,00fi,ooo  a  y; 

•  We  do  not  addre.ss  these  word.s  to  Mrs.  Neilson  _ _ _ w«af....ra  ..ra,.., is  adniitted  'hat  ihe  larger 


|i(.|-  share,  being  Hn  largesi  hlniks  of  Hie  seciirilies  coul 
iilioii  al  cue  time  sine;-  liai-k  ‘old  i liioifilioiit  Canada,  pi'; 


.iin,  wliile  ill  (  uiiada  stocks  like  j  everytliiiig  we  stand  for  and  had 


Steel  i  (-OI1SI  nir  i  iv  e 


provided  Doininion  Steel 


Algoma  Steel  for  everything  that  smacks  of  Hlt- 


and  Steel  Company  of  Canada  have  , 


gel,  undei'  way  "  ilh  its  I  remeiidous  !  w  ere  <-i(riicd  oul  Hial  might  eiialile  Iiarely  been  traded  in  til  all.  Hrok-  i"*  ^  7 

"  "  ;  ,„(iei-.s  for  Hie  Uniled  Slates  Coverii-  iiivi'sto!-;;  lo  he  heller  aciuainted  :  ers  take  Hie  view  that  a  fairly  ac-  before  his  idgmiture.  ^  *‘^***'  ’*'°*'* 

"R  meiu  il  is  figured  Hial,  Hie  Compiiny  w  il li  ilie  aliravlive  lia-;is  on  wliieh  |  live  and  liettor  market,  in  Canada  I’ersonally  vv-e  Hii 
Ijciaiig  iiii'.;lii  geo  iis  earnings  mount  as  lilgl:  j  niaii.v  of  iIk-  seciiriliis  iniglit  he'  would  help  Hie  vvliole  situation.  :  sometliing  there. — .Mo 

if  Mr.  a.  $  In.dOd.uOu  a.  iiuarier.  or  al  Hn- ,  piircli.-i. ;  d.  IlroI.ers  l:ike  Ihe  view  |  more  parlieularly  a.s  tliousand-;  of! - 


live  ami  liettor  murkct  in  i  anaiia  |  Fersonallv  we  think  he's  pot, 
iiriliis  iniglit  he  '  would  help  Hie  vvliole  situation.  :  sometliing  there. — Moiilreal  llei-izld 

s  l;ike  Ihe  view  |  more  parHeularly  a.s  tliousand-;  of! - - 

il  easier  lo  Iiaii-  neopie  need  markol  profits  oiHier  j  The  Finuncii.I  Time.  i.  puWi.hed  m  651 

Hie;;,'  sceiiritii's  to  pay  their  taxes  or  to  increase  train  .street  We.i,  Muntreal.  by  The 


Ol  the  delegates  to  her  conferences.  We  address 
I  hem  lo  Ihe  v.Kd  majority  of  a  farming  eomniniiily 


a  certain  Mr.  Hatfield,  we  are  .skeptical.  But  if  Mr.  a.  $  lo.dod.uuu  a.  uuai  icr.  or  a,  iin-  pnrcn.-i. ;  d.  IlroI.ers  l:ike  Hie  view  |  more  partiriilarly  a.s  Hiousanc;;  of 

John-ston  can  prove  his  boa.st  he  should  have  no  troul, F  "f  „vc,,  -Sl‘-".07,"d0  a  year,  it  Hmi  ii  will  i„.  mm-i,  ,o  I, an-  neopie  need  markol  profits  either 

,,  ..  *u  $  •  •  .  U  fubiilMotl  Amor-  fllo  man}  of  tluv'O  scoMiitio  to  pay  tlioi?’  lavos  or  to  inorouho 

getting  on  the  payroll  ot  the  Western  provincial  gnv-  buve  a  n  emend  -  H.rou.gli  an  appeal  to  (  ana.lian  in-  their  suhseripHons  to  churiHes  or 

ornrnenls.  j„-nc|iicHon,  and  it  almost  rc-  vcstoivs.  laiiuu  Hiaii  to  create  a  vvar  loaua. 


Street  \Ve}«t,  Munlreal,  by  The 
Monlre.il  I  iitttnciul  Tunes  I'ubMaKini^ 
Cotiipuny,  Limited,  MuntreaL 
A.  L.  IhoniMt. 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  1,  1940 


HINTS  TO  INVESTORS 


Can.  Northern  Power  Bonds  ' - 

In  my  Uust  innamUil  Times  /  rrad  rNQdlh'IHS  from  sithsrrih- 

nn  nrtule  abont  VanmU,  Norlhm,  f  n  s  ,n  rr.,„r<l  to  Ihcir  invrst- 

lyoer  aorpurniton  L  ,l.  It  t.s  not  ),rohlrm.s  arc  isvit- 

Ihc  first  time  I  rend  abont  tins  row  •  nrn  bused  upon  in- 

pany  and  I  ani  brytnnwy  to  -.rony  formation  nhu-h  THE  FIN- 

hrrause.  I  am  ttw  on  nrr  of  some  of  aXCIAE  TIMES  believes  re¬ 
in  seevn  y.  ,  .  1  liulde,  fair  and  ini prejndired, 

I  have,  two  .lil.oon  bonds  o  pen  . 

rent  25-year  eollatrral  trust  sinh-inu  '  \  ''  * ^ 

fund  yold  bonds,  .series  ‘'A"  due 

May  Ut,  19r.3.  /  am.  60  years  old.  ^  I'lXANt.lAE 

I  am  not  workiny  and  I  eannot  /  IMES  eannot  assume  respon- 

afford.  to  lose,  the  money.  [  am  one'  silnlily. 

of  your  oldest  snbseribers  and  there-  Inquiries  must  bear  the  siy- 

fore  I  trust  you  i-an  tell  me  your  nature  and  address  of  the.  irri- 

opinion  about  this  security.  Is  it  ter  in  order  to  reeeive  altr.n.- 

.safe.  and  strony  and  iretl  prntcrlrd,  lion.  Answers  thouaht  In  be  of 

or  is  it  stwky  and  should  I  .sell  it  f —  piibtii:  interest  n  ill  be  puh- 

M-d.C.L.,  Nova  Scotia.  li.shed.  Htamped,  addressed  •en- 

II  is  true  Itiat  (Icvpiopinrnts  of  velopc  or  pn.staye  should  uc- 

rroput.  years  Iihm’  afforiefl  adverse-  company  all  inquiries. 

ly  earniiiRs  position  of  Canada  Nor-  ■ 

I  hern  Cower  Corp.  and  I  hat.  a.s  a  ...  asonahie  seenrilv  of  iv- 

consequenee.  the  .status  of  the  com-  ,„r„  f,„.  ,1,,,  business  man  inves- 
panys  coniuion  stock  has  been 


!  Cub  Aircraft  National  Light  Bonds  rapidly  climbed  with  the  front  rank 

I  own  100  shares  of  Cub  Aircraft  Elea.se  adri.se  me  re  llo  hoiuls  of  *’*  Canadian  junior  gold  mines. 
|.v/of7c  which  cast  me.  ever  -i:;}  a  National  lAyhl  &  Town  »'»>.,  whwii  ,  ^ 

<  slat  re.  Today  it  is  selliny  about  .HI  hare,  been  recommended  lo  „ir  as  a  Asbestos  Corporation 

a  .share.  Would  you.  be  so  yood.  as'yood  investment.  I  wanf  us  yood  a  I  have  some  shares  of  A.sbestn.r 

to  adri.se  me  how  this  company  is  yield  as  po.s.sible,  but  ruuuol  uffoid  Corporation.,  present  market  for 

doiny  and  what  the  po.ssibilitirs  ari  to  lake  any  chances  of  to.'-iiio  either  which  is  well  below  my  purchase 

for  the.  stock,  if  any.  I  was  yiven  my  income  or  my  mom  u  .‘i.ll.N.,  twice.  I  .see  where  the  comiumy  has 

to  uu'lrrstand  some,  tittle  lime  ayo  Winuipey.  had  lo  close  down  one  of  its  inines 

that  the  company  was  ycliiny  yov-  \i  eniloiil  market  of  'iii  i.j,)  d,,.  for  lack  of  demaml  for  its  produc- 
ernment  bu.sines.s.  If  it  is  the  busi-  i;  c.tit  Isl  niorigarc  homl  of  tiou.  which  has  given  me  to  think.  I 

^ne.ss  can  luirdJy  be  worth  very  mui  h  .\a(jonal  liglit  &  Towii  |.i,|  understood,  the  company  leas  doing 

I  if  one  may  judge  by  the'  market  for  Xovoiii Imi  IlM!'.  providf  ;.  a  \  ii.|d  quite  well  and.  that  its  war  prns- 

the  .stock.  -C.n.L.,  Oshiiwa.  ,,,  ,„;,,nrily  of  abont  li^  p.  i  rem,  pf^ets  were  good.  Would  appreciate 

Tlie  oiillook  for  riih  .\irerai';  'I'liis  generous  yield  on  m  jijiy ,  .'fo»r  advice  as  lo  whether  I  should 
slock  is  soniewhal  (di.seiire  from  bond  liardlv  suggests  a  hCh  i', J  eonf tni/e  to  hold  this  .stock  or  if 
.several  different  angles.  of  proleclion  hut  on  bans  of  piisi  .switch  you  could 

In  the  lirst  place  there  has  not  lecords  and  tuesmil  in  hieM  nieni.  ><>1(1^1. —M'.O.Il.,  Metorm 
lieeii  the  market  enihusiasiii  for  the  bond  affords  some  aiiraetions  ,  *  prost>ecls  for  As 

aircraft  stocks  as  a  cla.ss  wliich  as  a  relatively  well  .seenr.il  iinesi-  bestos  Corporation  are  not  very 

might  have  been  generallv  expected  uienl.  clearly  clofined  It  was  reported 

in  view  of  the  trend  of  the  war  Company  in  recent  ,ear,  has  j '''"e  'ho  past  week  that  \  imy 
and  the  cMent  lo  wliieli  Creal  Itri-jsltown  a  steady  expansion  in  reve-  was  being  closed  dim  n  and 

lain  is  looking  lo  Canada  for  figlil  nues  and  income.  I'oi  y-  ar  l?i:::i  M’'*!'  operations  at  the  l.ri  ish  (  an 


1  600.000  Ions.  'I’hc  company  is  in  the' 
enviable  position  of  slnrling  opera- 1 
tions  in  its  new  mill,  fully  paid  for. 
atiij  a  eomforlable  balance  pointing 
lo  a  second  .lividend,  after  havitig 
expended  almost  $2r)0.l)00  on  new] 
<  on;  Inietion  during  the  curi>’iit 
year. 

ixroiilan  Porcupine  M  i  n  e  s  lias 
rapidly  climbed  with  the  front  rank 
,  of  Canadian  junior  goh|  mines. 
y.  tf.  -y. 

Asbestos  Corporation 

/  hare  some,  shares  of  Asbrstn.s 


from  liond  liardly  suggests  a  liiuh 


eontinue  to  hold  this  stoek  or  it 


of  proleclion  bnl  on  barb  of  past  .switrh  you  could 


lde\  i  iiienl . 
a  1 1  rael  ions 

I'll  iincri- 


.sugyrst. — M'.O.II.,  Victoria. 

The  immediale  prospects  for  As 
bestos  Corporation  are  not  very 
clearly  defined.  It  was  reported 
during  Iho  past  week  that  Vimy 
mine  was  being  closed  down  and 
ibat  operations  at  the  llritisli  CanC 


iiig  craft.  I’riiicipal  reasoii.s  for  this  gro.ss  revenue  was  up  m  .irly  J.'.O.-  V 

were  apparentiv  uncerluliitv  wilh  OIMi  from  lii.'IS  at  $i;ii|.ii:;x  and  I  rodiiclioii  fiom  lliese 

*  ...  ,  tmiirtc  nf  nnrimni  1 1  rnn  tmiiit.  . 


weakened  considerably  There  is.  ,.p,„  has  altraelion  as  a  purchase  regard' to  profit  imirgiii  lik-dv  lo  ac-  bond  inlore.sd  requiremei.is  wVre  '"  o  mines  of  corporation  was  main 
however,  nothing  In  he  present  ni.o  on  llritbl,  and  Canadian  ait- ,  eai  iied  2.62  timc.s  as  conipared 


however,  nothing  In  (he  present  •  ‘  M  ni.o  on  llritbl,  and  Canadian  aii 

s  Illation  surrounding  the  company  y.  .y.  .y-  craft  orders,  espeeiallv  fn,  eompa. 

iKat^^o'lheneJX' b;:;:*  nrthe  International  Pote  '  j-  th:.,  ^  are  ;;;-P;;n;Hve.y  ^  new  ^ 

lionds  of  the  company.  Kvidence  nf  f’tcasr,  a.d.vi.sr  if  iu  your  n/nania  .r  ,1  rr*  .•  T  .*  i 

this  is  found  in  the  market  of  1  Oil  and  International  , ,  r"  "  in’"’ 

107  for  llie  r.  per  cent  .seenritv,  \v.  Vrtroteum,  .stocks  will  be  ndver.sely  iik  1  asi  d  cm  poi  ,it  1011  "y  om 

dicHting  ii  yield  lo  maturity  nf  by  f/m  cepoWe./,  ,/cri.vion  n/  ' 

about  1 ’b  per  cent  only.  .SncIi  a  ^  (tonrt  in  Eogolii.  Colombia.  iS'.yl.,  ,  i'\i 

xield  under  prevaiiln.g  market  emi  'o  the  effect  that  80'“;  of  the  oil  ’*  y'*'  o'<  1  .ini  ie\  i.ix 

dilions  would  hardiv  siig,gesf  anvib/n/N  belong  to  the  yovernment  of  o  dep.nd  on  peacetime  d.-mnn 

apprehension  in  the  fiiiancial  com- .  pre.sent  '’Vn J  ,  n...w  i.  n,  n,.. 

niiinilv  regarding  tlie  inve.stnieni  '  bo/ffer.v .'  lias  this  drri.sion  been  d  s-  >"'oiidl>  l  iM.  i.s  llu.  faet  lli.i 

vfiins  nf  the  bond  ronnted  in  the  present  tow  prirr  of  itself,  as  a  enm pa  rat t vel 

IVir  the  6  xeirs  I  <1  - 1  ”0  C-.n  >''0. storks  J  Yonrrommrnl  willbe  '•.■eenl  inenrporal  ion.  has  been  un 

HdH  Norihern  IWr  ea'rnH  Used  'tpprrmated.  Jlatifa.r  Subscriber. 

I.M  its  bniifl«  iffer  ilenie  "  coill.se.  extremely  rlifli-  "s  POl  i  II  t  la  1 1 1  If ..  max  lie.  Fn  dal 

.■i!,i  L  m  n  -e,-  •>!  '’lilt  at  lliis  distance  In  attempt  an  Production  at  ils  plants  has  cot! 


craft  ordfifs.  csiiecially  for  conipan- "ilh  2.117  times. 

ies  tliat  are  eniiiparatively  new  lo  I'lirlher  improvement  ip  hotli 

till'  business  of  prndiielng  airerari;  gros.s  anil  net  were  repnrteci  fur  (he 


bulk  of  wliich  iias  lieeti  lost,  as  a  i 
result  of  Veeent  war  develnpmenl.'-.  ' 
•Sales  of  llio  corporation  for  first  ] 
half  of  this  year  iicld  up  enmpara 


YOUR  WILL 

In  your  Will  you  should  naaic  an 
Executor.  By  appointing  us  your 
Corporate  Executor  you  place  the 
interpretation  of  your  wishes  in  the 
hands  of  a  group  of  men  who  have 
many  years  of  experience  in  the  sue* 
ccssfut  administration  of  Estates. 


RCSVAL  TRUST 

COMPANY 


Od  ami"  fut^nZiZ:,  fu.  earnings  of  tirst  6  nionths  of  the  curri.nt  year.  ^in  rHa  ^n 

,i,v  \v.  Pet rofeum.  .storks  will  be  ndver.sely  "’greased  cnrporation  tncnnm  In  May  last  iiniioutin  m.'iii  was  second  half  of  Ihe  err^  IL-a-s 

iuZ of  ^^'ffr'-lcd.  by  the  reported  dee,. siou  of  ••■r  »o  what  llie  made  of  extension  o  tlie  e.nnpanCs  brongl  t  xv  h  t  '  it  the  o„  - — 

.Such  n  'I  (■'>"<■*  Pogota.  Colombia.  S.A.,  ''01111011110..  can  look  lorxvard  to  Iraiiehisein  Moo.se  .law ,  Sask.  luiill  Freneli  Inlian  and  ntlier  mar'  stock  lull 
I  ,  to  the  rflert  that  80^  ol  the  ici  "’hen  (he  xva  r  Is  over  and  I  liey  hax  e  I  fit;  I  at  reviseil  rates  which  xxill  of  I  leni.h.  Italian  an  1  ntiir  r  mai-|.t  lu 

,t“t  f  t>l  -  '  ''''  ‘sj'''  OV  (  Of  I  Hr  0,1  .  i  .  1  I  1  ^  »  t  **  rrr  K'PfS  CO  P  If  II 0 1>  t  Ji  !  I'iMmiM'  II  '  of  IT 

......  .lauds  belouo  to  the  oovernmeul  ol  depend  oil  pea. 'e  lime  demand  .  cost  llie  company  ahoni  .T27.fiOO  a  ....  .  I  . .  ...... 


.•■ar.  .M  ill.'  same  time  it  wa..  slat 
'll  rxisiiiig  6  per  cent  l.ond  issue 


I'liarges  oil  its  bonds,  after  depre  ,  '''  '  oiiii- 

cialion.  an  average  of  oxer  2'..:!'""  at'l'is  distance  0  attempt  an 
limes,  tiie  vear  bv  v.uir  record  for  M'lerpnUalion  of  the  decision  of  the 
tile  period  hax'iiig  been  as  folloxvs:  '  '  '/'y"’'’"*"  ‘■'xiirts'  11  conne.'tion 


till'  period  liaxiiig  been  as  folloxvs: 
1!i:’.  I  2.M6  limes;  l!i:i5  -  2.18 

limes;  1  !i:!6- - 2..'>r.  times;  Ifi:!7 
2.6:1  timc.s;  1  fills  —  2.70  times; 
If) 2.0  - —  2.11!  liuics.  In  1  OHO' gross 


2,|j^|xvltli  iirivafo  oil  lands  in  that  i.' 

I  ptihlir. 

i  In  informed  eireles  in  Toronto 


xvh.'ii  (he  war  is  ov.'i' an.i  Ihev  haxe  1061  at'  revised  rates  whi.'li  xxill  Ereneli.  Italian  and  otlier  mat'.,  stock  hut  was  .'onsi.lerahly  in  e.y  may  n.-.tie,-  a  man's  ego.  ,|eri,'.ied 
to  dep.  nd  on  p.'ii.'f'  lime  d.  inand  cost  tlie  eompanv  ahoni  .T27.fiOO  a  roPtiiiental  l.iimpe,  li  ■  .'.'s.s  ..f  re.iniiein.  ni.s  |or  dix  idends  these  man.x-  years,  it  maybeaxxel 

lor  airer-ifi  'y.'ir  M  (lie  same  time  it  xxa.s  slat  ‘'•'■"'"'•^1  noted  iliat  only  a  negli  land  .Mias  ol  $1.:.,.  a  share  oir  lhe|,.ome  tool  for  small-loxvn  |»oliti.'ians 

S.'eoiidlx  lli.  r.'  i.s  Ih.'  fact  that  .'.l'  rvisiiiig  6  per  cent  l.ond'  issue  rfoportioii  of  compatiy  s  pro  Mo.  k.  Tliis  i.iovid.-,,  a  good  lever-  to  embarrass  an  Admini.stralion  xvitli 

.'ompaiiv  itself,  as  a  .'omparativelv  prol.ahiv  would  he  redeeme.l  in  tlie  —  about  2  per  .'em  is,  age  f.ir  .listril.iiiioiis  at  the  current ;  whom  they  do  not.  see  eye  In  eye.  it 

|•.■.•enl  incorporation,  has  b.'.  ii  un-  near  fiiiiji'.'  from  the  i.r.Hee.ls  of  a  •']  fanada.  ihiet  mark.M.-  rat.  on  llie  i.s.-hm'.  may  even  lead  to  .some  indireel  hut 

al.le  t.)  giv.'  anv  proof  a.s  to  xxliat  refunding  operation  exp.^.  le.i  to  iit-  ^ave  been  n  the  I  nited  .''tate.s  and  liidi.aii.uis  ai.'  iliai  earnings  for  i  nevertheless  profitable  .'oncession 
its  poleiitialitie.s  mav  I.e.  To  .late  volve  llie  issue  of  $2.:;.'.0  OOO  of  '  nite.I  Kingdom  and  these  ih.'  .'iirreni  year,  in  view  of  se-  f,.om  the  recognized  enemy,  but  ,i 

production  at  ils  plants  has  .'on-  4'.,  i-er  cent  20  ve.-ir  l.ond-  Sav-  'Icmand  have  been  un-  .'orid  half  comraetion  in  sales  should  neverlhelcss  not  he  enimsted 

sist.'d  of  small  light  airplane  whidi  ings  from  .sneh  a  Vefnnding  opera-  ''V  "'a''  developments  to  an.l  efie.-is  on  net  .'ainings  of  to  the  wrong  people.  It  has  been 

lias  no  war-time  uses  other  ilian  lion  xvoiil.l  about  offset  th''  r.'diic-  "afe.  As  a.  matter  of  fact  .  on.  ump-  increase.l  taxation  xx  ill  f  b  o  xv  rpcgnized  during  the  i>a.-'i 

for  training  imrpos.'s.  I  p  unlii  be-Mjon  in  revenue  due  to  tlio  rediir.'.l  '  big  mark.'is  has  some  .-ont raci i.m  as  compared  ,  ten  years,  that  the  feeding  an.l  care 

ginning  of  October  .'ompany  had  rate  s.'lie.iule  in  Mooes  .Ihw.  probahly  be.m  subject  to  some  de  xviili  Ifinn.  I.ikelihood  is,  however,  1  kj^nap  victims  is  slrixtly  the  re.s- 

|•.'.•.;ive.l  no  g.iveniment  eonlraeis.i  Nationai  Eight  Poxver  t'.i  -up-  expansion  due  to  the  xxar.  iliai  pr.  x a iliiig  rate  of  disburse- ,  p„nsibilitv  of  the  kidnapper,  at  least 

I.m  sales  In  flvin-  ri.ihs  anri  to  tn  i  ..lin.  nu,,.. .■!«  lin-h.  ..n.i  ..n,,-,...  tn  . i.n  Armament  production  ill  th"  ments  of  $1.20  a  sliarc  yearly  m  ,  long  a.s  ransom  negotiations  ar.' 


I'ompaiiy  itself,  as  a  .'omparativelx-  i.rol.ahly  xvoiild  he  redeeme.l  in  tin. 
I'l'cem  incorporation,  has  h.'.  ii  un-  near  fniiji'e  from  the  pr.M'ee.ls  .xf  a 
aide  t')  givi’  any  proof  a.s  to  xxliat  refijnding  operation  expe.  le.]  to  iit- 
iis  poli’iitialitie.s  may  lie.  To  date  voixr  llie  issue  of  $2. "..'>0,000  of 


production  at  ils  plants  has 


4 |ier  cent  20  ye.-ir  lionds  Sav- 


for  training'  inirposes.  I'p  unlii  bf-Mion  in  revenue  due  to  tlio  rediir.il 
ginning  (.f  October  .'iimpany  ita.l  rail'  sclieiiiile  in  Mooes  .law. 
I'.'ceived  no  government  eonlraeis.i  Nationai  Eight  1’oxver  Co.  snp- 


revenues  of  the,  corporation  ■';bowe.|  ,  nnder.stood  i  power  to  Montreal  Engineering  Co.  "P  t  ms  y.'ar,  ran  tie ,  i.e  in 

an  ni.'rease  .,ver  10.8.  niaimaming  ,  l-mrolei,m  Officials  m  "'a'  the  training  school  nperatedialld  the  Saskat.-hewan  IV.wci'  Com-  Z  r  i  7"" 

nues^that  has^U'‘T’^ur.M  P''.P’Pany  are  n'porte.l  as  being  in- ,  Hamilton  lias  been  mission  for in  sur- 

s  operation.!  for  a  '''’'’d^n'ral.le  j  t'o ‘',mmp!,nies  1  m-rng '  ,'X- ^  .'.Co  it  was  stated  "l,'  holds  a'franchi.se  in  Moose  .law  «  considerable  extent  the  loss  of  j  h.i.-i.- 

.  ..  I  ,  I  1  f'Tt  V  I n I oHi ?i t ioiin  1  1  ‘ct rolpti m  s  i n - '  ■  ^  ^  ^  <  lo,  <  to  ( om t  ion  ikj  pp  up  f u  ]\| h \ ,  1  ft 0 .  w  1 1 hou t  pin-  ,  ,  ■ 


Ill  informed  circles  in  Toronto, ' '''''''■0'‘'d  no  government  contracts,  j  Nationai  Eight  1’oxver  Co.  snp- 
hoxvcvcr.  it  is  suggested  Iliai  tlie  s'n'cs  to  flying  clubs  and  to  in  |  (dies  eleciric  liglit  and  poxver  to  llie 
d.'cisioii  is  unlilxelx'  lo  liax'.'*  a  dirf'et  dixidiials  xxeje  stall'd  to  iiax'e  been  i  (  jty  of  Moose  .laxx',  Sa.sk..  and  sells 


xviili  1622.  I.ikelilioo.l  is,  liowever,  I  f,('  kidpap  vietims  is  slrix'tly  the  res- 
iliai  pi'evailiiig.  I'uto  of  disburse-  p„p.,ikilj(y  kidnapper,  at  least 


an  increase  over  1628,  maintaining  '  | 

till'  consistent  yearly  e.xpansion  in  ■  'P'’*' 
revenues  tliat  lias  lieen  ,t  foalnr.' i  PP.P’Pany 
of  il.s  operalionti  for  a  consideralde  i _  '' 
number  of  years.  Increased  opera t-  'cforrod 


ill"  exnenUs  however  narticiilarlv  P'^''^"'""  ''iebts  on  private  prop- ^  "cxv  plant  at  Ham  for  exclusive  siiiiply  of  el.  ct ric  pow 
'’co'm  of  onXasim’  nower  h'  d  l"'e.national  Petroleum's  in-'"P'i  completion  and  o,-  np  to  Max.  1650,  wiihout  pro- 

he  off  eel  f  rednein'  ''1  Cilomhia  is  confined  to"'»'  'POx  ing  into  the  new  plant  xvas  vision  for  renewal.  The  company  is 

'1'.  ieoiuiu„  iiei  I  .III)  I  Mares  roneession  operated  P^■P?''ct^•'''  '»  addition  to  manu- 1  rontiolled  liy  Iowa  SoiHliern  I  tili- 

"fills  vear  to  date  gross  revenues  r>’  Tropical  Oil  Co.,  a  siihsirtiarv  fscluring  an.l  selling  rights  in  Can- 1  tip;,  ipp.  Canadian  interest  is 

li'.v.'  fhown  1  dee  inf  Petroleum,  ito-  fP''  P  ub  '  aircraft  com- Mo„fincd  to  il.e  first  mortgag.- 

I  I627and  w  I  operXre^^^^  fp*-  r,  T"'  H"'''p'^' ,  bomls.  A.-  at  Ucremher  ::i.sf.  1626 

oZeZaZoLZlZZZ  ife,  086.616  hhls.  Of  crude  oil.  «  »Ptal  of  5.580  cits- 


er  to  Hie  .  -'cmanieni  production  in  th"  ments  of  $1.20  a  sliarc  yearly  t" ,  a^  long  a.s  ransom  negotiations  arc 

ami  sells  I’oi'od  States,  whieh  lias  b.'en  ,  ipgnla r  dividi'iids  and  e.xtras  will  1  hpjtig  .  arried  on, 

cring  Co  '''PC'^ded  up  rapidly  tliis  yi'ar,  can  lieih.'  fnlly  .'overed  liy  1640  earnings.  ' 
xci'  Com-  expected  to  liring  alioiit  a  rising  .'unem  market  of  around  15 '-i-  ' 

i..  till-  'cnipo  of  asbestos  imports  into  tliat  15''i  si'jek  provides  a  yield  of  lie-  The  Havwire  Mutual 
eoiimry.  a  faclor  that  may  offset  [  |  xv.eii  7',  and  7'',  per  eenl  on  Hie  * 

,  to  a  eonsiderable  extent  Hie  los.s  of:  Ini.-i.-.  of  Ho'  $1.20  a  sliaro  annual 
trie  liow  P'arkei.u  in  Continental  Ihirope.  jraie  of  disirihuHon.  '  Speeial  torrMpondenc* 

out  oroi  ^'P'  **’p  'P”''  Aslie.stos  Cor  :  Prospi.'is  for  next  yi'ai*  are  oli-  Edmonton.  -  The  eonipnn.v  xxitli 

!  *  .  poration  re)>oi't»;'d  earning.s  aflet'  all  ^  si'ui'e  Imi  ili.'  probability  of  Ire-ithe  oddest  name  in  .-Mlieria  is  the 

rn  Itilf  cliarges  eqiiivalem  to  $2.12  ,'i  shai'e :  memlous  war  aeiivity  hotii  in  Can-:  Haywire  .XIntnal  Telephone  Com- 

lerest  is  PP  ''^P  o'i''‘''anding  I'apii.al  slock  i  adlaii  and  C.S.  industry  i.s  a  faclor  pany.  I.imited.  xx  liicli  lias  l.crn 

Lw  This  represent.'d  a  moderate  do- I  Hiai  must  lie  I'oiisidered.  ,\11  in  till  nexx  ly  organized  in  the  t  .'irdston 


The  Haywire  Mutual 

Special  Correapondenca 
Edmonton.  —  Tlie  eonipan.v  xxitli 


pense.s  still  increasing,  net  for  the 
first  S  mouths  was  $205,4112,  or 


about  1 1 per  cent  lower  than  P'Haie  properly  that  titles  (o  such 
that  for  tlio  same  period  la.st  year.  '•'’'V'  ''■'p  j"  preeanons  po.sition 
fixed  charges  on  the  bonds  for  ci)r-|P"'PS  *p  '^^p'-  "la'  a  revoluHoii 


086,616  libis.  of  crude  oil.  .lu.iai..  .1  xopi.,11  vxiiMii  IP  roinpaiiy  pad  a  total  of  ....6X0  cits 

It  is  pointed  out  in  reg.ird  tolHble  into  many  nses,  both  military  toniers  in  5Iooso  .law. 
private  properly  that  titles  lo  such  , .'ommercia I.  No  Harloxx  planes  vicxv  nf  plans  foi  Hio  oailx 

land  are  in  a  preearions  po.sition  ’’'"'P 'p'  ^’’'P"  P™''’''’*"'!  by  the  com  rf,,io,npi ion  of  existing  l.ond  a  put 
nxving  to  fact  lhat  in  a  revolution  '’''LW'. ’1?''’P'’.p'‘  .  ('base  today  xvonid  hardiv  appeal 


Harlow  Hi  December  ".Ist  fl'Ci  ftom  Hie  162S  earnings  xvhi.'h  |  stoek,  xx  .■  b.'lieve,  is  a  lielter  hold  di.siriet  of  soiitlixvepterli  Allicrla. 

conver- I  eoinpaiiy 'liad  a  total  of  5.580  cii's-  "p'P  ‘''T'al  lo  $2.56  a  sluire  on  Hi.'  than  a  sale  at  enrrent  market.  But  tlial's  not  Hie  .xnly  tiling  Hiai 


In  viexv  nf  plans  foi  Hie  .•ally 


rent  year  xvill  be  considerably  hea¬ 
vier.  reflecting  the  necessity  under 
Hie  trust  deed,  for  paying  bond  in¬ 
terest  in  f.S.  funds,  nr.  in  the  ease 
of  Canadian  liondliolders  paying  ad¬ 
ditional  interest  on  the  Iiasis  of  tlie 
preniiuni  (xisting  on  the  i:.,S.  dollar. 
Bond  int.’i'cst  reiiuirenients,  accord¬ 
ingly,  will  not  he  covered  by  such 
a  xvidi'  margin  for  current  year. 


nxving  to  fact  that  in  a  revolution 

some  years  ago  titles  lo  many  pro  '  ,  ^ V.’p  PP"\b«P'’  bae  'ct 


woi'Hi  xvhile  unless  you  would  be  1 


pertie.s  were  hurned  in  Hie  general  I  i’‘’P"  financed  ami  apparently  ,  pppp., red  lo  lake  up  the  new  4'..,. 

upheax-xil,  leaving  fertile  ground  fori '’‘'If,  '’"'7',  baviiig  some  difficulty  ,.pn,  cocuriiy  which,  as  a  mat- 
disputes  as  to  oxvnersliip.  .'^ucli  ai"'!’  m'ditional  stock  xxlii.'h  xvas,(p|.  pf  f^p)  would  not  he  sucli  a 


"  _ _ _ _ _ _  _ _ _ _ _ _ _ is  {iboul  it. 

I  A  Oa  *11  •  r-n  "n  1  ooinpnny  itsrif  is  ;i.  lioldiir; 

Ihcy  Arc  otill  jryin^  To  Break  lhc,<'"n’pan.x  and  is  .apimii/.ed  at  $21. 

^  ^  ~  I  Its  eight  sharehoiders,  whose 

','11  Kt-ificK  Rlr-xrLra  ( Ip  .'-hares  are  valued  at  -$2  each,  are 

OlUlbll  OIULKHUL  ,p,ppkppp  companies 

"  '  — - -  -  - —  operating  in  the  district.  They  rie- 

..  .  ‘  (I  ontiiniei]  from  Page  6)'  elded  to  form  a  parent  eoinpany 

"  i  npain.si  some  of  the  gargox  lic  rulevs  i  the  rrnl’isation  of  personal  and  aeijte  when  they  took  over  a  stretch  of 


■ . .  . . . . '  „i,i„i.  .f  r'.,«  meni  was  I'ntered  into  xviili  a  fin- 

hiil  coverage  for  Hie  bond  interest  "  b,!^b  make  the  .  ent  iHes  of  f ‘in- .  house  under  xviiicli  20,000 

will  still  he  suhstaiitial  enough  I  |  shares  xvere  iinderxvriHen  and  paid 

prox'idc  a  healthy  degree  of  seem-  «  '  *  for  and  tlie  following  options  pro- 


ity  for  the  issue. 

Becently  corporation  has  had  to 
meet  increasingly  aggressive  roni- 
petition  from  Hio  Ontario  Hydro 
in  Hic  mining  territory  in  that  pro- 
vinoo  xxiiirii  is  served  by  Hie  com¬ 
pany.  As  a  result  of  thi.s  Hydro 


tral  and  .Soiitli  America  where 
changi'S  of  governments  and  revo¬ 
lutions  are  s.»  common)  generally 
nnaHia.'tive  to  the  investor  xvlio 
demands  at  least  reasoiiabl.'  protee- 
lion  in  Ills  inveslmeiils. 

It  is  true  Hial  relations  l.eixveen 


vided  for:  20.000  sliares  at  21'^  i.y 
I'eliniary  Stli,  i640;  20.000  sliare.s 


de,gree  of  sei'iirily. 

•i'.  ^  A*. 

Broulan  Porcupine 

Would  be  glad  if  you  will  ndvi.sr 
me  oil  Broulan  Porcupine  shares 


sKierations  ot  ngtxt  nr  xvrong,  nni  a.s  tins  nexv  realism  is  necessarily  i  pany  xva.s  unite  a  prolilem,  prinei- 

Hie  fruit  of  politii'al  and  philoso-  painful  lo  Hiosc  xxlio  prefer  to  rloak  ^  pally  because  there  are  about  700 

pliicHl  deductions.  Inil  as  the  eiil-  their  ignuranee  of  hiinjan  vice  in  ap- '  „t.hei-  niiitnal  teleplionc  x'ompanics 
rninaiiou  of  years  of  acrimonious  bic-  peals  to  liuman  vii'lne.  'I'his  nexv  ‘  jf,  ike  province. 

ke.ring.s  betxvx'en  those  xvlio  ate  xvcH  realism  finds  effei'Hve  expression  in  poi.  ^  (jiiie  ils  promoters  favor- 

and  those  xvho  hardly  ale  at  all.  (Treat  Britain  today  and  it  xv.nild  :  cd  the  name  ■•l'’aii'viexv.”  Hien 

^  48  4c  appear  to  be  a  simple  matter  of  com  s„-i, ('bed  lo  "Clenwnod."  Elnally, 

The  political  mind  of  Europe  is  as  ,  nioii  sense  and  exiiedicncy  to  lei  "iiuvwire”  xvas  sii^'cesied 


On  .Miircli  Ist  this  a.gi'eeni.'iii 
xvas  ('anccllt'd  by  nuitnal  con.-ent 
and  a  n.'xv  agi'cement  entered  into 


1  iiioi  iiiiiaieix ,  iioxxexei,  inne  ''u"  j.,  ,  aiffcicni  finn  \i  last  ri'-  ^  r  slarved  out  of  submission ...  it  can  ,  mined  to  meddle  in  anv  oHier  wav.  Hm  I'anadian  InsHtnte  of  Mining  it 

.«  ,,0  ,1,.,  ,l,oy  ..111  a.;  .;,V,  a.r;,  "he  O--'  ;  ■n,c  ...o.a,l,„.a.v.  «. 


up  under  Hiis  nexv  agi'i'i  nieiil  hill  gf  milling 


options  .sHll  stood 


eoinpetition  Eake  .Shore  j,i„eJ  I’-'';  h'hI  the  goyern-  ,k,,res  h'v  .Noven'iher  sVh 'at  2'"'. 

some  time  ago  sxvltclicd  its  poxv.'r  '"1"’^.*’’  ’  7.  ,7’'',  *  '""'''y'"'  on  .M.ircli  Ist  this  a.gieeni 

I'ontract  ftom  Canada  NoiHiern  i  . ' 'j../,71'l'y.''oorl'fn' ?  *ii7  I'iincclltd  by  nuitnal  con.- 

the,  provincial  body.  The  corpora-  ^  a  ,,,'xv  agreement  entered  i 

Hon  has  taken  suit  a.gainst  '-><<' i  a  differciu  firm.  At  las, 

.siiore,  but  it  is  likely  lo  lie  ^  j  ports  no  stock  had  yi't  l.eeii  lal 

('onsideraldo  (ime  In'fore  Hie  casr|  '  <  S'  •  under  Hiis  nexv  agi'i'i  nieiil 

is  sCHled  as  it  may  go  riglit  up  to'-  ■  ■  ,  ■  options  .sHll  stood, 

the  I’rivy  Council.  If  Hie  suit  is  »  \  ‘  ,11.  -M  1  •ecciiihev  21si  lialaiic.'  sli 

lost  liy  Canada  Norllicrn  it  xvould  lllllSnitPlll  i  IVHIS  (-.^1,  shoxv.'.l  loial 

proliahly  lie  forced  lo  see  oHu'i'  of  . ,  ,  _  ^ets  of  .‘'  1  67.550,  of  xvliicli  •$84.'; 

ils  major  contracts  go  to  Hi.'  Hy-  a '..mpii,..)  i,.v  iir»ar.i  ,t  c...  .xx.  i'.'  ctirreiii.  Cni  i'enl  lial.iiil 

dro.  This  is  a.  daigger  more  lo  H;.'  j  aiiii.iinl.'.l  In  only  $7,661.  in.li. 

slocks  Hian  lo  the  lionds,  hoxvex.'r.  ,n|(M  Ks  j  ^y,,,.kjn:,-  capiial  of  $77,1 

as  it  i.s  unlikely  the  .'dtnal  ion  s.irpa-s  ''7i'  ''s.i'',"’";  lu  '  i'’''  of  plant  Coiisl  rii.'l ion  i 

xx'onld  lieconie  s.'rioiis  enough  to  '  Uo.  iml.  nira.s  i  mi  •<  m  deilakcn  Ibis  '.ai  an.l  ilisappoi 

Hii'i  aten  Hie  s.'.'iirity  l.eliili.)  Hi.'  x-I'cmoi  ^  ^  .  .  i  ,■  ^  mi  .a  s'?  j,|„  res'ills  of  oi  lion  acri'em.' 

lalier.  I'Aeii  In  Hi.'  event  of  I'orpoi  ■  |  i  .  i  .In  .i  l*  lik.'lihooil  is,  lioxvi  ver.  tiial  Hi 

,'iiioii  iilHmal.'ly  hiiving  lo  .-ell  ilsj  i '.i.  in.-i  .  itras  i  :i .  s  ','n  pa.v  bei  ii  .-oiii.'  iintniirmeni 

Hlilai'io  piopi'i'Hes  lo  Hie  Hyilio  11  Ilriimh'xnmn,-aM>,l  'is  I  On  r!  •,7  Moi'killg  <':.  pi  I  a  1  l.osiHoil . 

iu;i>’  Ih'  Mutt  hontiIiohI«  i'b  r.  r.  ‘j*.  hm  7  (in  In  iIk-  **f  (!n-  foriToi 

noiiM  Ih*  ;m»pl.v  protorliU  mnlrr ,  t .  —  ir,  \  yj  n^,,  e;torK  to  Ih*  iNfinil 

,  .  1'  4  I  I  pii.  iHcl  «’\fraK  .  1*,  .  *  ' 

tip*  u  riip;  pl  IIP’  b.'ilo.  (  Mil  A  lE.ni  .‘MiiMr  s  I  .  (I  'i  .‘I ,  J' !»( ‘CM I t H  ‘ .  hui  Ht  p^0^^^lln^Ll  no- 


at  2 T,  l.y  Mareh  SHi;  20.000  .-ha res',,./, /  on,  /,0/di, H/.  P/ru.sc  Urfcksc  :  .ippca,-  ,o  ne  a  simp.o  mairer  o,  com 

,.1  27,  by  April  SHi:  20  000  shar.-s  „(  t/i^  position  of  the  eompauy  P""liral  mind  of  Europe  is  as  ,  nion  .srn.se  am  e.xpedicncy  i,,  lot 

Hi  2'h  hv  May  8Hi;  50.000  shams  and  its  prospects.-N.A.D.,  Toronto.  "’f'lnlile;  new  forms  of  iho.se  who  do  Hie  fighiiug  dee, de  ihc 

at  :!•<,  hy  July  Sth;  50.000  sham's  Porcupine  is  noxv  begin- i "  .heen  absorb-  xvav  in  xvhich  they  intend  to  win  the,  „  ,,  Cl, airman 

by  October  8, h  at  27,:  and  i::,OO0  ™  "il,  ., ftp,.! '■’K  *bc  stage  upon  which  for  a  few  fight.  Democracy  , and  Iho  economic  j  „  . 

ning  to  tune  up  it.s  o  rniii  <  ti,.  i  ^rief  uioinonts,  enlightened  leai'hers  appiirtaiU'cs  th.'i  eio)  xxould  l,o  ill  B.  I'.,  .siavcrt,  vice-president  o 


"Haywire”  xvas  .suggested. 


I-:.  .Stavei't,  vice-president  nf 


liaving  piodiiceil  bullion  foi  about  a  kavc  given  Hieir  dissertations  on  Hieiserxed  indeed,  it  peo|de  who  refuse  ;  Consolidated  Miniii.g  AL-  .'siiielHiig  Co 
vear  in  the  leased  Mace  Mill.  Brou-  '  ‘ 


-  I  .  .  .If.  hi  ■  I  •  •  possibilities  of  economic  freedom  and  "to  meddle  in  tlie  affairs  of  I'hirojie''  -  of  l  anad.'i.  Einiitod,  has  liceii  elected 

Ian  ha. s  had  a  lernai  a  ^  political  progress.  Enropo  once  xvas  on  Hie  side  of  danger  xxould  lie  per-  cliairmau  of  Hie  .Monircal  brain'li 


ils  first  dividend  xvithin  24 


Ini'cslineiil  liv/ils 


i(  '(impilci]  hy  •hiiH'r  |!r«ar<)  (  « 

<  OMMO\  .SUM  KS 


Thp  now  mill  has  a  capacity  of 


.\t  December  21si  lialaiic.'  slu'd  ;;pp  ,,,  g;,,)  tyn.s  and  is  designed  to 
of  Cull  .Xircrafi  slioxv.'.l  loial  as-  ppi-mii  fpiielx  expansion  if  necessary., 
sets  of  .‘'  1  67.550,  of  xvliicli  $84,782  -ppp  i-ompany's  plan  to  finance  the' 
XX. I'.'  ctirreiii.  Cnri'.'iii  lial.iiiH.'s  ae.n-ijy  p,onctal  property  suggest.- 
ainoiini.'.l  lo  only  $7,66  1.  in.li. -at  tliat  siu'li  an  expansion  may  be 
ing  lu-i  xvorliing  capital  of  $ 7 7 , 1  2  I .  ‘  )),><-cssa I'v  before  verv  long.. 


ev.-ni  Ol  c.jrpoi  -  I  X,,,, H,.,..x,.-„.s 
Ijivinf;  fo  sell  its!  l  »o.  Iim'I  f  Xlras 

to  Hio  Hy.li-O  t' ■Ini7'^i:''x',;!rs7.ai>,^ 
Hull  lionilliohli  '  r»'  R.  ( p(*$$ rr  '  \  ' 
pi  ote.'tcl  iiiuli-i'  I  U'.'l'ii.’i:  I’.".!...  I . 

I  I  ind  «’\(raK 


..2  III  X  it'w  of  plant  <‘oiisl  riid ion  un 
ii'i  dt'i'iakcn  this  '.at  an.l  ilisappoiii 
ing  res'ills  of  option  a  gri'emcn  I , 
1  ,  liki'Iiliooil  is,  lioxvi'vci'.  tiuil  t1i'-m 


Operations  during  Hie  first  uiii.' 
inoiiHis  li.-ive  been  stea'ly.  xviili  ore 
grading  xx-r]]  over  $lu  j'ci  ton 
Total  lonnage  nviled  xxas  80.21.8 


iiiitniil'iiii'iil  in 'from  \x  lii.-li  $.S2i',,7II  xxas  |xrofliicei|. 


mi  i  '  "'"'king  I'.ipiial  i.osiHon.  .\fler  deiliu-Htig  co.sts.  'lepreciat ion 

III.  7  m.  In  Hif'  liglit  "f  Hu-  fori'roing.  an.l  .Icn.ilion,  but  hrfore  lax.'s. 

7  stixek  appears  to  1..'  di  finil.'lx  tlirr.''  remainc.l  a  profit  of  $.208. uPO 

(I  .i.m,  spe.'ulalix  i-.  lull  at  prex  ailing  n.'g'i  or  15  cents  per  siiare 

V.  g  "iliio  marl-.'t  app.'ars  lo  li.'  a  lu.  Ore  resorvi-s  Inv.'  )i'."n  ini'rr,'is,-.d 

iii  1-  r.iilu-r  III, -in  a  -ale.  .luring  Hio  current  y.'ii  to  alioiit 


Anfflo-Cixnadian  Preferred  (  'hpih.u  \ 

'  .  .  ('  Hnafiian  llroiv  r 

l*lr(i,'ir  fftrr  oir  i/inir  tfpUflfPH  of  1  lo.  itn  1  r  .i ras 
A  nillo-Cunadian.  Telephone  Co.  .2  '  „  ,  <  anaiaan  < '..u.m? 
pi  r  cent  ciiiiinlalive  preferred  stock.  I -'",7',',' <'"1/1!""'"  " 

A  fH  o  SH  h-Si '  t'ihr  1'  to  IffOti'  fHljH'l'.  1  >i,-tilhTs  iL  Htji'aHis 
raiiaills.  '  r.m.ii.im,  l!ri..i;,. 

,  ,  ,  f  I  1  otl'lllioil  I  tlHK<4 

(  iii'i'i'iii  inark.'l  on  Hi.'  pri'fi'i  re.l  i  .niiii.i,,,, '|'.■^lill. 
-lock  of  .\nglo  t'alia.lii'.ll  Teloplioiu  I'ami.x  l-arnirr 
Cl),  is  15  I, id.  .\l  Hiis  l.'vcl.  on  Hi.'  ^.■,!r!'',',l'rZ7^v 
•112  7  5  a  sluire  iiiiiiiial  divid.'iid  lia-  ar 'I'i... 

sis.  Hie  issiii'  provides  a  yi.'ld  ot  ,  I  ".cl.  .-\iras 

.  .  ,  ■  .  ,  i  linp.'nal  i.il 

ahoni  I.  p.'i'  eei'.l.;  Hiis  is  a  normal  .  i.,,  i.  ,.\irie, 

M'liirii  on  a  r.'latively  xv.'ll-.sei  iim'd  l.iipi  rial  l'i.I  a.-i.i 
pri'l'erred  stoik  iiiid.r  iirevailing  i,„'i.'A,'','i!a‘Hi!.)"“x' 
sioek  inarkel  eoiidilions.  li.i.-ii  aii.n  al  Ni.  k.-i 

.\nglu-Caiiadiaii  Tel.'piione  Co.  is  x'''"'" . 

a  holding  ('ompany  a  member  of  . 


Ore  reserx'i'S  li  ix'.' 
.luring  Hie  eurront 


lie'll  ini'rc.'is.’d 
veil  to  alioiil 


Book  Reviews 


cinzi'N 

TAXPAYER  < 
EMPLOYER  • 
CONSUMER 


In 


I'm  ill.'  I'irsi 
pad  ol  ('('oiioni 


Hie  full  ill! 


i.x  SI  il  I  he  deni. Ill- 1  r.i  i .  .1. 


. ,  .  '  .  '  ,1  Imperial  i.il  .  . 

r  eec.l.;  Hiis  is  a  normal  .  i.,,  i.  ,.\irie, 

1  r.'latively  XV.'ll-.sei  lim'd  Impi  rial  l'i.I  a.-i.i 
stock  iiiid.  r  Iirevailing  ."x, I;,77rx- 
el  eoiidilions.  ipi.-i.  aii.n  al  M,  k.-i 

iiiidiaii  Tel.'piione  Co.  is  hill.  I’.'i  ..leum . 

.  .  hang,  .1.  .  .  , 

I'ompaiiv  a  nieiiiher  ol  p., .j, „  j 


i  iiii  77'  Hi,'  AiiK'i  ii-as.  of  Hie  peUli,'al  an.l  I  'I'"  heemu  •  emisema-  e!  tlie  s  li- 
-  so,-ial  impllealimis  of  Hie  ciirri'iil  j  .  .'rii,'  iiml  iiiid.'i  slmdmg  m'lleeK'il 

"  "II  't  7-'.  xxorld  sli'irjL'le  liaxe  heen  pi'i'soui-mn  Hi's  l.ooli  mit'  ih..--  iml  alxxay  - 

7.  7  il  ...1  in  a  xoliime,  xx  li:,'h  ni.'i.v  \x  he-  !  h.ix  e  lo  a'U'ec  x'iHi  Cn-  -.  ill  Imr.-.'  d" 

1  a"  "dll'  a  haiuly  hook  .'f  m'fe'-i'lU'.' f.e  j  uiil.'.l  edidiisimi-  ami  dediid  ioil.s. 

i;"ii»  in  -J  all  ihos,'.  xxln.se  .ioh  it  i.  lo  inaiii-!  .''oini'  of  Hies,'  . . .  1:.  "iis  arc  r:i- 

■7  "ii  lain  Hie  liheral  fornis  of  irad,'  as  Hiei  nimneiilmis  .iiie.-.  i:('ing  ,'mi- 

I  an  p  1)  XX, 'll  as  lo  pi'i.pagaU'  nomie  ,1,'  'Mi.-,', I  Hial  the  1  ■  "hi  Ini'  '  to 

m  I  'J.  nioi'iai'X  in  inU'i  iia  1  imia I  r,'','i  1  ion-  irii-U'es  r,,r  Hi,'  ."en.  1  .Vmci  ii'.iii 
•;  H  I'lr,-  iH'xv  ami  uninxxhat  ilisiii;-l,  emu  in, 'ill .  .Mr-.  i:aii-:p'iihnsli  and 

I  ""  _7  in'g  xvmli,  “’n„.  . . .  Comilievl  Hr.  I'oi'einan  liax,'  ...x  el,,pc,l  a 

"Iiii  '"i  v-  nt"  Ulc  Vmet'icas,”  l,x  l•■m'l'lnall  and  pl.in  of  1  ripu eesli ; xliieii  ap- 

"(III  11  s"  Uan.  Iii'nhns!i.  ilm  s  noi  prel.'inl  1  e  I  pi'di''!"  Hic  ''im.'il'i;'  an  .  xxiii, 

g  nn  17  a  ^|.,|j-,;,.a|  e,nn  pila  I  i.m  i.flra.le  haxing  anx  ol  il'-  ■■  Im'.  In  Hii- 

I  nil  n.i  fimim'S.  or  of  iinli.-es  of  i.ro-^m',  coniiei-lion.  Hi.'  . . .  of  Hu- 

an  111-.!  .,,,,1  Il  r.iliii':'  P?'e-enp.  linipiii'  is  .|i:xdo|ie.l  a  ''or.i.xxs; 

a  im  -i  t'i;  nm  milx  iln-  rmigli  ..uHine  "-  ■  l■'er  selfisli  1 .7.  "P-  . 

I  nn  .1  I.  H-i'iids  hill  an  analxsi-  of  Hu-,-.-  "c  shmil.l  liel|>  I'.rii.iin  is  much  ii.- 
1  ilii  ’  ireiul.  .'  an  analxsis  of  Hm  ri':Ull  l'0.-sih|c.  At  Hie  ;  a  1  ■'  lime  v,  .- 
■■n  i  m;  ef  xxhi.'h  are  irn'riiial-V'.  exrn  if  .'honld  renuire  a  r.'.'.p'ocal  policx 

,  "  !!•;  Ihcx-  are  unxcd.-onic.  and  d.'ci.-ix .'.  |  of  help  on  her  pari  f'X  ■  our  own 

;i  i'i  -  nil  exen  if  1  hey  f.iil  lo  ,min.l  dognvi  d.'fciu'e  .  .  If  ih,  . ""ild  be  foi 

1  nn  ;)  7 .  iji-  loxxed  hx-  jelling  nriii''x  (he  urH- 

i  rnnwrily  .  oncerned  xx  iHi  thr-  cles  she  needs  .ind  mk'ng  In  ex 

von  f.  future  ri’onomx'  of  their  I'X'ii  conn-  ih.'inge  the  Eatin  Amei'p-in  feeuri- 

'.  iH)  c  -'16  tf'",  the  .'iuthors  h.axe  cone  a  great  '  ties  .she  holds,  inste.a.)  of  taking 

-00  length  lo  point  out  the  f.hort.'om- |  Sol*!  we  should  he  a.'tue.vmg  (he 

7  no  .Un.ings  of  American  policie.s  in  the  muin«l  .aid  xvhirh  at  the  prereot 

«  mi  -,  vi’  pa.  i.  Tlie  failure  to  understand  time  is  so  importanf  ,0  both  of  u-s. 

I  .'o  7  ai  and  counteraci  toi.a.lit.arian  nieth-  • 

7  nn  4  86  (|,p  .apparent  iinxx  illin.cness  iO|  The  rejider  ni.ay  rc  e.xe  a  slioek, 

7  (10  5:8"  (  consider  l.iisiness  .'iml  Hade  rela-  reading  the  first  half  ol  this  book, 

.von  tions  from  tiny  other  po  ut  of  view  U  presents,  in  tli,'  f  irm  of  a 

6  1)0  fi  oil  'ih**’  iim'  "f  immediate  and  dired  '  ".Memorandum  to  Hio  Fuehrer,”  a 

7.00  fi  .an  profit,  and  iibovc  all.  a  disconcert-  ;  study  of  Germany'.'^  past  and  pre.s- 


-  of  tile  Sll- 

i;:ig  r, 'fil'd  ('ll 
iim  alxxay- 

-  -iiilhm-.s‘  ,1" 


ill  a  xoliimc,  xxh:,'h  may  xx  he-  h.ix  c  m  a'U'ec  with  1  a-  -.illiim'.-.  , 
1,'  a  haiuly  hook  I'f  ri'fc'i'iU',' f.e  |  uiili'd  i-mu-lii-imp-  and  dediiclioii 
lliese  xxhesi'  ild,  il  i.  lo  m:i;ii-l  .s(mM,'  of  Hies,'  . . .  "iis  arc  1 


ms  arc  r:i- 

lliei  iiioaieli  I  mis  one-.  Ih'ing  I'oll- 
X  Mill'll  Hial  the  F.  "HI  liax  '  1,. 
:u'  irii-li'es  for  Hi,'  .'SmiHi  .Vmcrii'aii 
eoiii  iiii'iil .  .Mr-.  Ilaii-lp  ahiisli  and 
\lr.  For, Ilian  liax,'  ...x  ('lii)icd  a 
pl.i  11  of  I  riPM ei'sli ; x  li ii-’.i  a  p- 
pi'oai'hi  s  ilic  ''lot.'ilM;  '  an",  xx  iii, 
oiil  liax  ing  aiix  of  il  -  ■■  lor.  1 11  1  hi  ■ 


Hi,'  .\sso, "ail'll  'I'l'li'phoii,'  Ai-  'I'l  l,'  ’  l.«aiaw  (imi-i-p.nas  x  gn  . 

gl'ai'h  sysli'iii  xvlii<'li  c'"'H''(i7.  ‘  xi,'„il'r,'.ai'i.iiw,i?‘^  l". 

Ilirmigh  oxxiu'i'ship  of  prad  i,'ii  1  ly  ;i  1 1  M.ipo,  al  ■|■.alnMa.xs  I7 

Dili  sla  ml  i  Mg  ,'oniiiioii  sliari's,  lli.  .'’.’i',,''  . 

Hrliisli  Coluiiihia  'I'eleplimi,'  Co,  .M-  ^iilliii.ai  , ‘,,'^,”7  iir  ’!!!'  d 
;0  oxx  Ils  all  mi  I  si  a  ml  ing  ,'oiiimoii  8"'ai.i.-a  ...  .  s 

;;lo,'k  of  .Noi'Hi  W'.'.  l  ■I'l'li  pliolU'  Co.,  p’.’;!,',' '|'j,!|-l',’,y’  .  ini 

Cliilliwai'k  'I'eleplioiie  I, til..  Koole  1  in,  I  -as  . 

n.ny  'I'elephonc  I'o.  I,(<|..  ;im|  Mi.s-  |*i'j'7"‘'"p  ^  .  1", 

sion  'I'eli'plimie  I',-,.  1,1, 1  • 'mil  rols.  ;  pi,' a'li,,.  '  '  ' 'j-j 

ill  ad.lition  direi'lory  nm)  sal,-s  si  1  av,.fMi,.  1  i,,i,r  yn 

conipanic's  operated  in  eonnei'tioii  Coiiriii.rn",'';,,,  i'o„,.r  In' 

xx'ith  ICC.  Telephoci-  Co.  f.'oolf.ds  si'clpfCarcifi.i  .1 

.lointly  xviili  wholly-owned  i  uhsid-  ' ''""'.k 
iariet.  Telephone  .Securities  Ltd.  | 

and  Conipania  ttoniinicana,  dc  Te- !  PDfUUBtB  Muchh 

lefonop,  C.  por  A.  and  has  a  part  Afi''*- furpasi.  in- 

interest,  in  Philippine  Long  I'is- 1  c^iiada^Crm’an?  -8 

Tf5lophOnf^  Co  t  c»n  NortLrm  FoM*»r 

For  past  4  years  —  1026-36  _  1  Can.,.ii8n  C.-Uncm  121 

rtofp  r^venuos  of  ronipnny  liavo  rauBilian  rottdn?  io*, 

ftvoragrd  inrome  for  i  i>ominion  CohI  ‘JO'J 

16.36  being  jmmewhat.  in  excess  of  I  [S"!on  rir  . 

this  aver.'ige  at  $691,627.  East  year  |  i.ominion  I'p.xiii.-  i4'. 

net  earnings,  before  $25,000  ((I'*  ri", ; 

propriation  for  general  conlingen-  Hdwaro  .Smith  .  100 

cies,  were  equal  to  almost  2  times  |  i-akp  of  ths  Woods  .  .  .  no 
preferred  dividend  reciuiremeiits,  Moniroat  rot'tV.n,  .  .  H :  I'l" 

and  after  dednetlon  of  preferred  Naif,  nrew.-rio.s  .  ao 

dividends,  earnoil  82  cents  a  sliare  . 

on  class  stock  outstanding.  saB.iocay  I’ow.-r  .'  .  .  H. . .  to;, 

Dividends  have  been  paid  on  Hie  i-ou.  Ca.iaiin  I'oxx-.'r  .  i(ji  : 

(Mass  "A  '  stock,  a  $10  pur  x'uIiH',  'waik.'r  (i.  .x.  w  to 

6  per  cent  non-eiimnlative  pre-  iiiuniaiioimi  I’oxx.-r  iii 

ferred  issue,  since  1625  as  follows.  ii\.\us 

20  cents  paid  1625;  55  rent.s  1  ' 


cmiiiedimi.  Hi.'  c.iiipei-oi  imi  of  Hu- 
Fmpirc  is  i|i:x  eh'l.i'd  o  I'or.oxx-: 

,  For  -elfi-li  i.o  "M.  . 

XX  I-  -hmil.l  lielp  I'.ril.iin  m  mil,  li  a.- 
po.--ih|c.  .M  Hie  Mil.'  tune  v.  .' 


7  nil  6  o-i  ahilily  to  ai  eentuatc  differen- ■  eiit  aetixitie.s  in  l..iii'i  America.  | 

!  7-.  4  4,'ees  rathei'  Hum  forget  them,  Hie.se  Tlie  seari'hliglil  in  xxiiich  this  I 

7  00  -i  70.  ,  jii-,.  fexx  of  tlie  milesloiies  xxliic'li.  ••memorandum”  throw-  ipon  some' 

;I  "II  7  .V, : ‘"'  ''"''Uiig  t"  (be  autlior.-,  have  liecn  ,  of  Hie  more  glaring  weaknesses  in 

fi  00  lioliiing  (loxvii  the  iinoyancy  of  a  .-Vnierican  affairs  is  .limoul  un- j 

l  oo  fi  oi!  Amerieai  spirit  of  unity.  pleasantly  bright.  Fiirertunately,  j 

7  (10  7  77'  'I'liore  xxois  a  time,  xvlicn  sucli  )  most  of  it  could  ((uite  .'..-ily  lie  cor- | 

’  l),),)ks  as  these  cmild  lie  considered  roliorated  by  facts.  "I  lie  Economic  j 

8  no  :  C'ood  reading  in  Hie  coiiniries  for  ('oii,|iicst  of  the  .Viiiericas”  I  Don- | 

« 00  riii  wliic!i  Hic.x  xx.'io  xvrillen.  Tlii- pres-  ilax .  Imi'iin  /v  I'o..  In.).  shoiihU 


1627;  15  ("Ills  qiiarlorlyj. 


Mareli  Ist,  162<S  to  dale. 

In  view  of  eompany's  inisi  re 
cord,  and  the  considerable  backlog 
of  earnings  for  dividends  on  Hie 
picl'crred  sUick,  Hto  latter  ainioars 


I  'oniitiion  . 

»rnfMTiHl 

Montreal 

.8  o\  a  Scot  ia 

Royal 

T4»coo’‘> 


j  la  Askf'ii  ijuutalion.  lii'  i/io  tjiiuUtioii 


« 00  riii  wliie!i  Hie.x  xv.'ro  xvrillen.  'I'lii- pres-  ilax .  l)m';in  /v  I'o..  In.),  should  ^ 

10  00  "i  I'lii  xdlimic.  addressed  as  it  is  to  iirox  0  especiai.v  iiiicrc-Mi'-;  to  read- ; 

'J! nil  "Hie  I’l'esldeiil.  Hio  Congress  and  ers,  xx  hose  liiisine.^s  ii-aiious  with 

12  IMI  1  a"  ihe  I'eoii’e  of  I’lo  Fiiiied  St;iii>s."  Hie  Soiiili  .Amej'iean  i-oiHiient  go; 

10  nil  I  a"  'bciild  |u'oxe  to  i.e  gooii  and  iirof.i  ;  oeymid,  Ituise  of  an  o"-:  "'nal  lour-' 

,uii,>ii.  '  ,  iilde  reading,  xvhcrcxer  the  spirit  of '  ist.  I 


-liAVE  you  ever  tiuniglu  of  your  bank  a.s  a  citizen,  taxpayer,  employer 
and  consumer.^  Your  bank  strives  to  be  a  good  citizen  —  to  render  a 
useful  service  for  a  moderate  remuneration.  Cr.AS  A  TAXPAYER,  your 
bank  jiays  heavy  sums  to  lour  community,  your  province  and  the 
Dominion  —  (kinada’s  cliaricred  banks  paid  over  $9,000,000  last  year 
altmc;  $1 2, 000, 000  in  ilic  last  fixe  years.  Cl.  A.S  AN  EMPEOYJiR  your 
bank  and  other  chartered  banks  in  (ianada  furni.sb  employment  to  thou¬ 
sands  of  persons  who  arc  an  as.sct  of  real  value  to  the  (ioinmunity  and  lo 
the  Dominion.  The  banks  paid  last  year  over  $3^,000,000  in  ''ages  —  in 
the  last  fixe  years,  $r’4.ooo.ooo  —  a  direct  di-sirihution  of  buying  power 
3 II  O'er  Canada.  Ihc  value  of  the  serxiecs  rendered  by  out  men  and 
women  xvorkers  cannot  be  appraised  in  dollars.  Their  efficiency,  courtesy 
and  integrity  are  largely  responsible  for  the  goodwill  and  pleasant 
relations  between  Canada's  chartered  banks  and  the  people  they  serve. 
a  AS  A  CONSUMER  the  bank  is  a  customer  of  your  utilities  —  water, 
light,  power;  it  pays  rent,  buys  fuel,  office  equipment,  telephone  and 
telegraph  services,  everything  needed  in  modern  business. 

r'  In  war,  as  in  peace,  Canada’s  Chartered  Banks  maintain,  uninter-  'q 
rupted,  their  useful  services  —  safeguarding  depositors’  funds; 
facilitating  the  nation’s  business  —  looking  forward  to  peace 
1_^  with  freedom  as  the  only  sure  basis  of  enduring  prosperity.  A 

THE  CHARTERED  BANKS  OF  CANADA 
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NEWS  OF  INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 


BRITISH  SHOWING 
MORE  CONFIDENCE 
CREDIT  SITUATION 

Bank  of  England  Circulation  | 
Lowest  Since  Collapse 
of  France 

RESTORING  PRODUCTION 


What  Makes  A  Leading 
Producer? 

By  H.  BENNETT  BERWICK. 

i»uprrvi8or  of  Fi^ld  Service.  The  Manufacturers  Life  Insurance  Co.  to  Sales  Clinic 
Conducted  by  Toronto  Life  Underwriters*  Association. 


producer? 
hiu]  to  p. 


l.onddn.  —  I-urllior  decline  of 
L  1,402,000  in  cirruhilioii  in  Hn' 

ISiink  of  i;nj;l;ind  in  tlie  report  is- 
i-nod  last  week  redneed  tUo  total  to 
£503, 220. 000.  the  lowest  since  the 
collapse  of  I'ranec  in  .lune.  The  dc- |  What 
(tine  since  the  peak  in  .\npnst  ex* 
coeds  £  20.000.0ti0.  t'oinpared  with 
a  >''ear  aeo.  the  increa.se  is  only 
£  OC.OOthOOO.  a  eainst  an  increase  of 
more  than  £  100,000,000  in  Aii,en.--t 
hefore  air  attacks  hecaine  really 
serious. 

In  this  way  the  puhlie  is  dis- 
playins  a  strikin.s  confidence  in 
ihe  credit  situation,  at  the  same 
I  into  lakin.c  advice  officially  ?iven 
that  enrreney  at  such  times  is  safer 
in  the  hank  than  in  the  pocket  at 
home.  I’lihlie  spendin;;  on  noii- 
cssenlials  also  is  hein:;  redneed 
steadily  hy  taxation  and  diversion 
of  funds  into  war  loans. 

rio'  donnstie  trade  sitnatioii  ap- 
piviis  to  he  nndereoin:;  a  moderate 
leeovery  rrodneiion  certainly  w.a.s 
eiivtailed  in  tsoplcmhi'r  heeatlso  of 
ititcn.'-tfication  of  the  air  raids. 
nliM'h  resulted  HI  eonsiderahle  iti- 
terrnplioit  of  romtntinic.itions  and 
output  aitd  in  loss  of  elfiiieney 

1  ess  litlerriiptioii  of  rroiliietion 

Ottober  hti.s  seen  improvement  in 
all  these  conditions.  I,css  time  is 
beitiir  sl>ent  in  air-raid  slte'ters. 
communieation.s  are  heins  mafn- 
iaine<l  with  marked  sticeess  and  re- 
liair  Work  is  hcitti.'  speeded  lip  ra- 
pidl,'.  .Moreover,  the  aetutil  dain- 
aer  done  to  productive  eiiuipment 
cenerally  is  reported  to  he  eompai- 
ati'tdy  small. 

In  the  view  oi  some  oh.-ervers.  i 
the  eitriailineni  of  noii-cs.-eiitial  in- 
(iii.'tries  and  the  concent r;it top  on 
the  essential  «ai  industries  still 
aie  pto«  eedins  min  It  too  slowly,  al- 
thou;;h  eotisuiniition  -  Hoods  tradf 
now  should  show  an  met 


isometinic.s  there  is  a  lot  of  truth 
in  things  wliicli  niay  seem  very 
contradictory  and  which  most  of  us 
would  challenge  without  any  hesi¬ 
tation.  To  .say  that  ‘'Everyone  is 
a  l.etiding  rroducer”  would  un- 
doiihtedly  strike  you  as  most  incre¬ 
dible.  hut  I  think  that  in  a  very 
real  sense  th;it  is  true.  Let’s  ana¬ 
lyze  itiut  seemingly  utrangc  state- ‘  times  you  have  had  since  you  he 

;  came  a  life  underwriter'.’  Who  are 
r.an  a  leading  I  the  happles  men  you  know  in  the 


indicate  that  one  must  sentence  ,  and  I'ebruary  as  he  does  in  No- 


iiuallty  w  hich  differentiates  him  : 
from  others  is  that  he  has  sched¬ 
uled  himself  to  maintain  the  right  j  taut  hearing  on  Canada's  whole  war 
mental  attitude  and  has  \  irtnally  !  which  at  the  present  time  do- 

hceoiiie  Imimine  to  the  Industry  and  most  other 

ments  to  which  some  of  the  rest  of  i  , 

U3  unfortunately  have  been  subject ,  .  . 

at  times.  lie  is  neither  a  blue  i  It  probably  would  mean  revision, 
salesman  nor  is  he  a  green  one.  j  involving  delay,  of  the  pre.scnt  prb- 
His  chief  ehiiracteristie  Is  that  be  i  supplying  planes  and  other 

works  as  sy.-v|ematicall,v  and  in  as  !  cither  direct  or  through 

w'el  1-ordered  fashion  tn  January' 


(Continued  from  I’ago  1) 

gram,  as  well  as  for  the  protection 
of  the  Americas  against  Nazi  plans 
to  extend  the  Axis  Influence  to  the 
new  world. 


Carloadings  and  Stocks 
Affect  Economic  Index 


hinvself  to  "hard  labor”  for  an  in¬ 
definite  term  of  yearri'.’ 

We  arc  all  looking  for  happiness 
and  that  conception  o!  the  road  to 
achievement  is  certainly  not  a  hap¬ 
py  one.  If  that  is  what  any  <if  us 
is  thinking,  let  us  ponder  these 
questions:  What  tire  the  happiest 


venibcr  or  December. 

-Vre  All  OuMmitliuir  rrmliicers 

What  thoughts  can  we  draw  from 
even  this  brief  amilysis  of  the  lead¬ 
ing  producers  and  their  methods  of 
work?  I  think  we  can  take  out  of 
It  that  ill  lertaiii  respects  everyone 
is  an  outstanding  producer  —  not 
potentially',  not  that  he  will  become 


j  Canada. 

j  It  would,  no  doubt,  mean  a  new 
I  survey  of  tho  relations  between  this 
;  country  and  the  United  States  for 
the  defence  of  this  continent. 

It  would  mean  a  review,  and  prob¬ 
ably  revision,  of  trade  pacts  be¬ 
tween  the  two  countries  which  are 
subject  to  aiipeal  or  amendment  on 


What  Q'jality  or  quail- |  field?  Conversely,  who  are  the  least  j 


so  as  a  result  of  further  knowledge:  their  expiration  in  tho  early  future, 
or  a  better  clientele,  but  right  now.  |  undoubtedly  would  mean  delay. 


pivsscss  taat  cnaolc  i  happy  —  who  have  the  most  prob- i  revision  or  suspension,  of  the 

■la'.f  a  million  dol- Icms  —  who  arc  the  men  who  ,  during  a 


international  power  development  ar- 

lar.-  or  more  of  new  business  each  i  worry?  I  will  leave  it  to  you  to  |  i,o,.;oise  of  the  !  rangements  which  in  some  of  their 

Questions  for  your- j  in  \Uiirh  bo  has' done  bis  j  pisses  bear  on  ('auada's  war-limo 

I  prosport  ill K  diirin,"  ii  certuin  per-  i  py^ver  supply. 

I  iod.  I'his  is  substantiated  by  the 
moment  on  the  actual  results  se- 1  fact  that  during  ti  contest  toward 
cured  by  two  groups  which  cer-|the  end  of  our  respective  club 
ttiinly  are  representative  of  the,  years  or  because  of  some  persontil 


million  dollar  man  as  one  with  an  i  selves 

exceptionally  good  appearance,  a|  Cct  us  turn  the  spotlight  for 
gifted  personality,  an  ideal  connec-  ' 
tioii  and  a  superior  education. 

If  the  likenesses  of  100  star  pro¬ 
ducers  w  ere  flashed  on  a  screen  we  J  topnotchers  in  the  field  of  personal  need  for  an  iiiere.iscd  income,  al 


would  find  a  definite  contradiction 
of  this  from  the  standpoint  of  ap- 
liejiiitnce.  We  would  see  that  they 
were  of  all  sizes  and  slnipcs  and 
that  they  varied  widely  in  features 
and  in  their  looks  gnicrally.  If  we 
knew  thein  individiiallv.  we  would 
h.'ive  no  doubt  of  the  fart  that  in 
their  personalities  there  likewise  is 
.1.  w  iile  v.irintion,  ranging  from 
tho.‘-e  witii  wliat,  is  known  as  e 
compelling  personality  to  others 
who,  on  the  surface,  at  least,  might 
appear  positively  bashful.  If  wo 


production.  To  nic  these  figures  are 
most  interesting  and  I  think  they 
will  be  to  you.  In  n  recent  year 
02  members  of  the  celebrated  Mil¬ 
lion  Dollar  Round  Talile  iiroduced 
a  collective  volume  of  .$121,221,000' 
for  an  average  production  of  ,$1/- 
317,000.  To  do  that  they  did  not 
secure  a  few  outstanding  cases 
apiece;  instead  they  averaged  no 
less  than  84  applications  per  man 


most  every  one  of  ns  has  worked  in 
a  ftishion  that  is  true  of  the  lead¬ 
ers  in  this  business. 

There  is  not  one  man  in  (his 
room  who  has  not  exhibited  the  in¬ 
genuity  and  sales  ability  tif  the  out- 1 
sttinding  protlucer  at  some  time  or 
other.  ’i'here  is  imt  one  man  in 


Isolationists  and  Antis 
Supporting  Willkie 

To  repeat,  it  may  be  pointed  out 
that  both  .Mr.  Roosevelt  and  Mr. 
Willkie  have  personally  declared  for 
assistance  to  tJreat  Britain  to  any 
extent  short  of  war.  Ambassador 
Kennedy,  returning  from  Ixtndon, 

!  has  this  week  made  plain  that  that 


this  room  who  has  not  worked  its  :  is  all  that  Great  Britain  asks.  Afld 
hard  a.s  the  very  large  wmiter — for  Willkie  has  gone  so  far  as  to 

•a  time.  Let.  IIS  cease  to  .ook  iipon  ,  criticize  the  Roosevelt  admiulstra- 


— which  means  that  for  32  weeks  the  half  million  dollar  man  as  one'  ,  .  ,  .  v  ■  .i.  , 

th.'it  select  grou]>  achieved  not  one  .set  apart.  "^'oii  and  I  have  cver.v-  I'on  for  not  doing  enough  in  that 
but  two  applications  each  .and  for  thing  that  be  ha:-.  I’ossibl.v  some  direction.  But  the  fact  remains  that 
the  remaining  20  weeks  they  main-!  of  us  have  even  more  but  he  ap- i  .^s  the  campaign  nears  its  conclu- 


Tho  weekly  index  of  tho  Domin¬ 
ion  Bureau  of  Statistics,  based 
on  six  factors,  was  102.5  in  the 
week  of  October  lit,  against  104.9  in 
the  preceding  week,  a  decline  of  2.3 
per  cent.  Tho  standing  one  year 
ago  was  101.8,  an  advance  of  0.7 
per  cent  having  been  indicated. 

Minor  recessions  in  railway  traf¬ 
fic  were  shown  both  in  the  eastern 
and  western  divisions.  The  net  re¬ 
sult  was  that  the  adjusted  index  of 
carloadings  receded  from  85.9  in  the 
second  week  of  October  to  84.0  in 
week  under  review.  The  movement 
consisted  of  58,931  cars  as  against 
64,522  In  the  preceding  week.  The 
total  traffic  during  the  first  forty- 
two  weeks  of  the  year  was  2,232,000 
against  2,022.000  in  the  .same  period 
of  1939.  The  increase  was  210,000 
cars  or  about  10  p.c. 

Commodity  prices  recorded  an¬ 
other  minor  advance  in  the  week  of 
October  18,  the  index  gaining  from 
83.1  to  83.3.  Crop  and  animal  pro¬ 
ducts  recorded  advances  while  re¬ 
cessions  •were  shown  in  textiles  and 
chemicals.  A  .slight  advance  was 
shown  In  high-gr.ado  bond  prices. 
Common  stock  prices  showed  reac¬ 
tion.  the  Index  dropping  from  82.7 
to  80.7.  Mo.st  of  the  groups  in  the 
official  classification  showed  reces¬ 
sion.  A  slight  gain  was  recorded 
in  speculative  trading. 


Upward  Trend  In 
Commodity  Prices 


were  aniuainted  with  the  territo-  __  _ 

l  ie.,  in  wbicli  they  worked  we  i  tained  that  much  talked  about  plio.sliis  km.w  ledge,  ho  systema-  jjpfjnijo  effort  is  being  made  i  Tb„  nnmininn  RiirPaii  of  ^latiatic^ 

wv.iilil  .<oc  that  some  of  them  write '  "app-a-week’’  apiece.  lize.s  his  woik.  ho  closes  his  mind  ,  .so 

I  larger  total  of  bu.'^iness  in  purely  I  Let  us  take  another  group  which  to  negative  tlioiiglits  and  he  causes  ^  ^  ^  st 'fVio'wppV^pnHed 

rural  territories  than  some  others  is  al.so  outstanding.  This  one  i.s  the  law  of  averages  to  work  in  hi.s  that  a  vote  for  Roosevelt  means  war:  index  a.s  83.,->  in  the  week  ended  Oc- 

do  in  Ill.-  large  metropolitan  cen-  made  up  of  130  producers  consist-  ftivor.  The  difference  scem.s  to  lie, ;  and  a  vote  for  Willkie  means  peace, 

tors.  If  we  were  privileged  to  ana- 1  ing  of  the  five  letiding  individuals  ■  hi  tho  fact 

ly/e  tbc;r  records  in  detail  we,  in  c.ach  of  26  different  companies,  producer  maintains  his  pticc,  while 

would  find  that  some  had  ti  small  That  group  had  a  collective  tota.l  of  the  rest  of  tis.  apparently,  arc  con- 

avertigf  .-i.T  policy  and  a  large  $77,898,000  or  an  average  of  $599,- '  tent  witli  the  re.sults  that  we  get  -  .  =  ----  -  .  !  hr-ickets-  Vecel-ihle  nroducts  69 

f  .i|ipltcatiotis,  wliile  oth-  168  per  man.  The  indication  of  eon- '  ft'nm  doing  so  spastuodicall.c.  ;  kie  or  war’  can  only  be  decided  on  I  /gr)  j-gy'.!) .  auitiials  and  their  prod- 

,11  exceptionally  large  av- ;  sistent  application  to  their  - ’■  '  n  lu  it  »/..■  .1.=  at.  —  .i....  n -  .i . . .  . . 

as  pronounced  with  this 
it  was  with  the  members 
Million  Dollar  Round  Table.  These 

men  tiverage  79.9 — let’s  say  80 — ap-  :  know  in  our  hotirts  that  we  are 

oliciitions  (or  tho  year  under  rc-  violating  one  or  more  of  the  fun¬ 
damental  principles  of  success. 


number 


to  give  the  public  the  impression  reports  Its  general  wholesale  prices 

•  I  index  a.' 

!  tober  25  compared  with  83.3  the 
.1  .  .1,  ....  '  previous  week  and  79.0  in  the  same 

tli.it  the  outstanding  extent  to  which  the  great  mass  year. 

of  the  people  will  be  influenced  by  j  chief  component  groups  with 
such  a  misicitding  slogan  as  "Will- i  weekly  and  yearly  comparisons  in 
kie  or  war”  can  only  be  decided  on 


erage  pylicy  but  only  a  few  appli- 
ciiliott.-'.  Wc  would  see  that  some 
arc  dealing  with  wealthy  or  well- 
ti'-do  pro.'pects,  while  the  clients  of 

. ‘ithcis  arc  able  to  deposit  only  rc- 

j,,j.  j  lat iyely  small  premiums, 
f  ilici  Mliat  is  it  that  make 


- ...  -  u  ,  -1  •  14  •  »  »  1  '  (bl'.a-bi  .-l  K  auiiuais  anu  iiieiriouu- 

heir  work  is!  Dt  what  avail  is  it  for  us  to  at-  election  day.  However,  there  can  be  gg  ^  (80.5-79.6);  fibres,  textiles 

lis  group  as  Ipud  a  congre.-^s.  read  insurance  pe- ;  petting  away  from  the  point  that !  and  textile  products,  83.7  (83.7-73.7): 

ibers  I.  .^  ' !?  s-i*ipvnvmshh?n  *^"if  matter  how  desirable  a  change  1  wood,  wood  produrts  and  paper,  91.9 

Table.  These  books  on  salcsmanshhip  if ,  _  .  f  '  ,oi  "i  •  iron  :inrl  its  nrortiief.s. 


!i  man  an 


year 

view. 

.•\t  a  recent  dinner  of  the  C.L.r. 


I  aids. 

ilcnerally  .‘-pcakina.  industry  i.- 
adaptiiiH  itself  fairly  well  to  work- 
iiiH  under  air  lioniba: (Imeiil.  tlver- 
sc.is  ti'adc  rt'liirn.'  for  .'■'Cptcmber 
ccri.iinly  gi\c  the  imi>re,-sioii  that 
ilic  .air  atiack-s  have  not  scrioiisix 
..ffc(  teii  tlie  capacity  for  impnrt 
and  expert. 


Hairs  of  Pxrhatt'^r 


I'ttle  I'f  decline  liy  eper.ilinn  . .  . . . . . . 

new  pnr(dia.-c  lax  .ind  tlie  stricter  I  ouisiaiiding  producer’.’  <  ertatnly  not  quoted  xvhat  seemed  to 

limiiaiion  of  fviitpiil.  riie  btiilding  |  his  appearance,  nor  his  particular  . .  "  .  ‘  . *  * 

trade  has  received  a  new  lixise  of  |  type  of  pe''sr>nal ity,  nor  his  terri- 
!ife  by  tiio  inteusilleatioii  of  t he  air  I  torv .  iior  the  average  income  of  his 

pripspects  —  eertiiinly  not  the  obvi¬ 
ous  things  tliat  one  can  see  at  u 
glance.  Of  exceptionally  large  prpi- 
diiecrs  Ihe  question  often  is  asked. 

"How  do  they  do  it?”  Their  sile- 
ce.'.s  is  somewhat  o^  a  mystery 
even  to  their  immediate  tis.sociatcs. 

.\e\  erthele.ss.  there  must  be  i-ei- 
tuiii  (  liaracteristics  which  they  have 
ni  coinnion  -  certain  qualities  that 
they  p,)>sp  ss  in  greater  degree  thtin 
tlie  tivera.ge  man  in  the  life  insur- 
anc-e  business  —  some  things  that 
set  them  apart. 

5\  e  have  at  our  head  office  n 
aiiniber  of  filing  ctibincts  filled  to 
overflowing  with  clippings  from  in- 
.siirtinee  magazines,  the  statement.s 
aiipl  articles  of  men  prominent  in 
the  life  insurance  biisines.s,  the 
sales  formulae  of  ont.'^landing  pro- 
diieers.  It  might  surprise  you  to 
see  the  amount  of  material  in  Ihe 
fpplders  dealing  with  the  methods 
of  sucee.ssfiil  underwriter.^.  Nothing 
in  tile  wav  of  written  material  de- 
.-ygneii  fi)r  tlppse  in  the  field  is  more 
eoiiceui rated  upon  nothing  seems 
to  receive  more  thought  or  anttly- 
sis  than  the  faetpirs  wliich  niiike 
for  success — certainly  nothing  calls 
f'^rth  more  suggestions  or  recom- 
meiidatippn.- . 


me  a  most  significant  stiitemciit, 
the  tiuthorship  of  which  I  do  not 
know.  It  fcpliows  sp}  logically  up¬ 
on  these  results  I  have  just  cited 
tp>  yon  that  I  Itike  the  liberty  of 
repeating  it.  Here  it  i.s; 

"You  cannot  control  conditions  in 
•p)tir  territory  but  you  can  eontfpil 
the  number  of  hours  you  work,  the 
number  pif  calls  you  make,  your 
number  of  new  tirospects  and  tin-! 
cltiss  of  prospects  you  see.  These ! 
factors  account  fppr  the  major  part 
of  any  success  or  any  failure  in  the 
life  insurance  business  ;ind  lh('y| 
arc  absolutely  within  our  control.”, 

The  Mental  Altitude 


Canadian  Life  Compeuiies 
Exempt  From  U.K.  Action 


Ixindon,  ling.— ■t'auudiau  life  as¬ 
surance  companies  operating  in 
this  country  will  not  be  affeetoil  by 
the  arrangements  made  between 
the  financial  aiitlipirities  here  and 
Ihe  Uoreign  Exchange  Control 
Bfiard  in  Ottavvii  to  check  .sales  in 
the  London  market  on  behalf  of 
I'tititidian  luildcrs  of  stcrlin 
rities. 


NC.V  fca,  p„,,c,aa  |;o j  S;” .'.ttp.S,"”''. 

from  the  businc.ss  standpoint,  the ,  Hicir  produetps.  77.7 

Fifth  Columnists  and  all  others  who|  (77.7-74.7);  non-metallic  minerals 
arc  activclv  or  passively  out  of 'and  their  product.s,  90.9  (90.9-86.2): 
sympathy  with  the  British  cause  ‘‘re  |  <  products,  90.3 

.supporting  the  Republican  candidate|  in’i’px' fpvr  Canadian  farm  products 
and,  undoubtedly,  will  demand,  in !  was  65.0  compared  with  64.5  the 
the  event  of  a  victory,  a  reward  for!  previous  week  and  64.4  in  the  same 


that  support.  On  the  other  hanil  ai; 


week  last  year,  while  the  index  for 


122.2  compared  with  121.8  and  119.4. 

Building  Permits  Show 


•  djy,  OlIoIh 
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^  trrlin  : : 
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,  „  ,,  ,  ..  industrial  material  prices  (on  the 

victory  for  Mr.  Roosevelt  should  yv„g„st,  1939,  equals  100)  wais 

mean  tliat,  even  though  he  is  pltidged 
against  entering  the  war,  the  assis¬ 
tance  now  being  rendered  to  Bri- 
seeii-  tain  would  be  stepped  up  and  that ,  {^crease  in  Construction 

rapid  progress  would  lie  made  on  j  value  of  building  per¬ 

il  is  explained  th.at  Ihe  excnip- ;  Cunadian-Anierican  defence  pro-jniits  reported  as  issued  in  Septeni- 

lion  gr.tnied  tn  the  Canadian  of-;  _ 

fires  is  on  account  of  the  fttet  that 
they  receive  consideralilo  sterling 


X'oT-k  • 

.  I  c'c.B. 


ip-H  .i 


's  clf'lUrs 


.1  r.ar  0.0'»- 

■alr*  f,,r  I'nil-rl 
’jniMini  rtiid  U»r 
.‘“tri  1.11,;  ha>’’ 


'•ilii.,,' 


Bank’s  Unique  Record 


lias  i.'iki  Ii 

of  Cm 
'nmici'i’o  ;,t 

uitain.l  a 


V.  itli 


Loiigliiiii.  who 
'  :  1;!.'  vi'itii  >  u.-;  man 

:;ii  idiiiil  ikilil;  of 
■  :  ':il  Jnal:.  X.!)..  ba.^ 

:  I. i'l'ci.cii  iiia-inuch 

•  ■  I '.V  ii'  -ilioii.  Ii,’  will  h;iv(-  been 
:.lia:ir  if  (vriy  l.riinch  nf  tlU’ 
lalil.  II  New  Ili  unsvv'cii  vv  itii  liio  ( \- 
cfoiinii  (..f  iliiit  at  I’rcdf  ricton  in 
v.liic.i  in;  1  cnicrcd  the  service 

i!  Cio  bank  i.s  rii  .ic. «  tiniiiiU  in 
1!:.  :  ccord  is  iiImi  iinifiuc 

•bit.  Cnee  !)p  joined  tbe  bank's 
■bif;'.  1..'  m.  iievi;-  :>•  c-n  traiisfcr- 
I'l  (  '.n.-al,  \(  w  Jinim  vvKk  Iiiir- 

'11'-'  Co.  pa-'  twenty  year.--  hi'  lias 
■icct;  iviiinagf-r  ,'■!  Sianh'V.  lievon. 

‘  'Itoii  ;  ;,ii  Moneion.  Hi.s  last 

:  o'lo.nl ua-  a*  Muncton  and 
e  ,;.)r  in  Sail.'  .lohn  In  SUecoci] 

'  ;-a,  ;  ri'.i'b.  v. '.n.  ’.a.'-t  moiitli. 

:  .  apii'iiii  il  ■  ;.  ;ant  im.nagi  i' 

.  ibi  i'.a-.iii  i  laiii-:.  nf  the  baiii;  ;ii 
'  I  r  .'i;. 

Ii'lfiiiluba  Debt  Board 

Head  Goes  to  Ottawa 

V.  ;;!.  pi- g  --L(ing  potent  figure,  in 
farine;-'.  deli;  distractions  in 
province.  G.  .-t.  iDitherford. 

1  bairman  of  tin  .vi.'initoUi  Detji  .\d- 
.i  i.-imeiiT  lioaid.  tia.i  Ik’^ii  granted 
■fave  ot  .■:lise:ire  to  accept  a  iiosi- 
•  on  in  Ottawa  vv  itli  the  iiepai  t.- 
ti.f'ii!  nf  'I.iiiition.s  and  .'Siipplj.  i 
Mi.  ibithi  iford  v\  .11  serve  as  le- . 
adv  iser  to  tin  eoni  rol ler.s  nnd 
t'Otird.-  -it  up  for  war  ad niiiiisl r;i- 
.:  pnr;io,-e,s.  He  is  now  in  Otiavv;i. 
.loltn  C:..ion.  astsisnin:  eniiniiission- 
1  r  i  f  III''  iiebl  .'.djiii-lnient  Board, 
a.  tin  as  c  hairman  for  the  pre.s- 

eiu 


Bell  rianiu'd  Berk 

'I  here;  i.s  one  ver.v  inlere-sting 
iliing  about  Ibis  file  tind  that  i.s  Hie 
striking  tiniforinity  .-ind  reitemation 
of  one  ittirlieiilar  lliouglit.  Despite 
a  wide  divergence  in  ideas  and  in 
wording  ■ 
mg  similc-.s  and  illustrations  —  i!ie 
one  ihciiigiit  that  i.s  paranicmnt  and 
invarialdy  exjiresscsi  is  the  nec'd 
tor  sv  steniai  ;c;  anci  well-planne  d 
work.  .No  MKclter  bow  lliese  state¬ 
ments  cliffc-r  in  otlier  repeets,  they 
ail  eoutaiii  the  thou 
siastie  devoiion  tej 
untiring  energy  in  tlie  solicitation 
of  liii.'iiiess,  are  C'sseniial  if  one 
Would  scale  Hie  heights  eef  acliifve- 
nieait  in  life  underwriting. 

1)0  eoininents  such  as  that  sug¬ 
gest  tei  any  of  yi,u  that  .vepi-  p-fp 
mu.st  tie  notiiing  mote  than  a  con¬ 
tinuous  drive  after  bu.siness  if  yem 
are  to  succeed?  Dri  phrases  such 
as  ‘  paying  the  price  ref  siiceos'.s” 


'’’ime  anil  again  the  .siicccsse.s 
and  failures  of  indiv  idiial.®  haverie- 
moaslratcd  that  b.v  far  the  nio.st  ' 
Important  factor  in  life  iindcrwrit- | 
ing  is  Hie  mental  aititndi'  of  llici 
mitn  wlio  carries  the  rate  leonk.  1 
That,  i.s  no  new  thoiiglit.  On  tin'' 
contrar.v,  it  is  an  csttiblishcil  con¬ 
viction  in  the  minds  of  tlie  leaeling 
producers  the  country  over.  | 

The  siiitces-rul  prodticcr  is  too  I 
teusy  interviewing  pro-'peits  aiiil 
placing  peelicics,  too  active  a  stu¬ 
dent  of  tlie  hiisiness.  too  (>nergrtic 
in  pursuit  nf  eomniis.sions  to  spend  , 
Ills  time  worrying  about  the  num¬ 
ber  of  men  in  our  businc.«s,  the 
other  eompanics’  dividcnil.-,  a  low¬ 
er  interest  rate  or  the'  fact  th;it  tbe 
Dominion  Goyornment  also  issues 
iinnuities.  He  realizes  that  sales  jirc 
not  made  from  tlm  government 
Blue  Book,  that  tbi'  figures  piili- 
li.'bee]  by  .Stone  Sr  I'ox,  I'l itcraft  or 


income  from  busine.s.s  in  this  coun¬ 
try  wliii  li  to  a  large  cxteul  is  in- j 
vested  here.  ,  | 


Canadian  Business  Index 


Confederation, 

Life  Association 


New  Manager  at  Union 

Branch  In  Saint  John 


Best  do  not  constitute  riasons  for 
regariiless  of  the  vtirv-  pfo:-pect'.s  purchase  of  life  insur¬ 
ance,  He  knows  Hiat  the  keenest 
competition  tliere  is  in  life  insur¬ 
ance  Imsinc.ss  is  witli  the  m:in  tiiat 
he  faces  in  the  mirror  ev  ery  morn- I 
mg  wtieii  he  is  shaving.  I 

Ho  is  nwtiro  thtit  for  every  pros- 
lii  tliat  entliu-jpeet  found  on  the  golf  course  or  at 
one's  joli  aiiej  tile  bttll  game  lic  will  loetile;  ten 
pro.spects  ill  offic'cs  anel  other 
placc.s  Ilf  bii.-ines.-.  He  is  attti.e.-f 
fanatic  in  Ids  liclief  in  life  insur¬ 
ance  althmiL'li  he  Inis  Hie  wisdom  ^ 
to  cotice-al  that  fact  from  his  pros¬ 
pects  and  to  elisi'uss  bu.siness  only 
at  I'pporiunc  times.  In  short,  be  . 
does  what  every  one  of  ns  have 
done,  when  we  were,  what  is  known  I 
as  "hitting  our  stride.”  'Pho  main  • 


Saint  Ji)hn. — Ivan  B.  Allen,  \vIk> 
siicceeel,-  t  ortlaiifit  A.  Robinson  tis 
I  manage  r  of  Hic  Union  street  luancli 
j  ijf  tlie  Bank  of  Montreal,  has  had 
27  years  of  banking  exporieuee 
during  wliieU  be  Inis  been  stationed 
in  I-kisient  Canada,  .Mexico,  tinel 
.Newfinindlanei.  He  eanie  to  Saint 
i  .lohn  after  several  months  at  tlie 
1  bead  office  of  the  bank  in  Hie  in- 
|.speelion  department.  He  began  his 
banking  life  at  liis  native  town  of 
,  Varmoiitb.  .N.S.  During  the  fir.st 
Great  War  lie  served  witli  Hic  t'an- 
,  aeiitin  fejrces  overseas,  returning  to 
ii'tiiiada  in  1IH9.  He  wa.s  transfer¬ 
red  to  .Mexieo  in  1921,  where  he 
spent.  Ihe  next  ten  years.  On  liis 
return  to  Canada  lie  spent  a  ye.'ir  at 
the  liead  office  ami  was  Hieii  nam- 
e  ei  rianiager  iit  Grand  Calks,  New- 
foiineilaiid,  a  po-silion  he  held  until 
last  year. 


MNANCIAl.— n.D.S. 
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Staff  Appointments 


agiT 

been 


Bank  of  Cniiitiii'rce 

H,  Miti'bell.  an  assistant  inan- 
;it  head  offiic,  Toronto,  has 
appointed  iissistatil  superiu- 


I  he  weekly  statement  of  the  Bank  of  Canada  a.s  of  October  23,  1940. 
j.sliow.R  a  small  decline  in  total  assets.  Sterling  and  i'.S.  fund  holdings 
.tigainst  a  week  ago  are  $1,150,000  liigher,  while  total  inye.siments  inereaseil 
j  by  $1,853.4.36.  -Against  tlie.-c  gains  there  was  a  reduction  of  other  assets 
I  by  $0,116,132. 

Total  deposits  arc  $12,982,678  liiglier  while  oHier  liabilities  were  rc- 
dueed  by  $11. CIO, 957.  Total  assets  were  $l,Oi;0.635  lower. 

Compared  wiib  a  vear  ago.  total  investments  have  gained  $310,002,018 
j  w  hile'  total  assets  arc  $1')2,285,3S7  higher.  Deposits  were  reduced  by 
$5,185,9(18. 


WAWANESA 

i'iiUttal  liisuranee  <  oiiip'any 

4sse|s  l.xi'ceel  .  .  $'J.('.(MM«M)  OO 
^^lrphl^  .  l,;!30y!63.8J 

lh»ni.  t. 

. 

.<'A‘eiif*'<ei  r<«ntv‘4  ait 

1.  rxiip/iiiirH  opcfeiUnu  it)  ).  on 

Scl  liir  I 'r<'tiinJni.‘»  iiciotr] 

III:;  t(y  I  »<iriiii)iL»n  (it;ijics  for  l'23'J. 

Head  Office:  4Vawtinesn,  .Man. 
Ea.'tern  Offiic;  Ti.>ri>ii(i>,  ont. 


I  :r:i 'H’Ik's  ?i  I 
5  iuM  t  »>n.  Sa  ''Uu 
J  '1  \|ftn  ’Uji.. 

::.OOU  A|;rnt.H 


lo'jM.  \\  miiiiM 


AtTON*!  CriMiiiln 


A>.sEi> 

< inlfj  coin  Luilion . 

>  il . «  r  hullion  .  .  . 

McrlaiK  anti  I  .S.  fuiulH  . 

*  M  Imt  < jol‘i  ^  tarxiarr)  . 

Total . 

'2  SiibscJiar^  Coin 

1  iNri V  to  ( ,i.\  rrmnr'nt,  Chart r  rrri 

anri  Sav  Hanka . 

•>.  InooKtmf'ntfl 

'at  I.'oniinmn  anH  rro\in'*'al 
nhort  form  urnjritire  ^ 
M.i  CHh»-r  fiominion  an^l  Frtn. 

smjritjf'p  . 

•  /  wM’unticH  .  . . 

Total  . 

7.  Har.k  l*r»niis4*B  . 

8-  .AM  ulh*  r  . . 


Out.  1940  Oct.  10,  1940  (  hangr  in  Nvrc’k  ('hansc  it)  yt  ar 
$  $  $  $ 

...  .  —  22g071,0K7 


36.212.rRH 
.  00.210 


'n,7r‘2.o«H 

121.000 


•  4,4 ■. 0.000 
;  81.120 


210.170. fiV‘i 
,  .’JOO.O  1  ■ 


Total  As2>rt8 


1  ■  ( 'apital.  pan]  up  . 

2.  Ui'Kl.  I’*uri4l  . . 

1  Nol«*s  ifi  <  irpulalion . 

1.  ItifioMt.s: 

<  a  1  f  toininion 
il>)  rroviricial 
'«■»  cpartcri’O  Marika  , 
ii)  OtluT  . 

Total  Iti  ponitR  , 
7.  Liahiiitii’M  .  .. 

»).  All  otiu'r  liahilitMMt  .  . 

'J'ntal  Liabilities 


l.noo.onq 

2,<ion,oo() 

l.nno.ooo 

n'i,"/*1.V63 

i  1.963,005 

1  U.'oo.Roi; 

111,610,429 

105.623 

o7:hKr)8,r>i>H 

I.T.'M.Srj 

7,7r'2.:h)'> 

57H.007,.lf'2 

1.734.272 

1 1,238.407 

r  1.803.436 
040 

--  6.446,132 

628,102,642 

--  1,060, 630 

■-.OOO/'OO 

•2.M9.7D6 

5.6uo.ono 

2.440.7.'6 

336,023.857 

2.612.300 

27.741,387 

•  11, .000,532 

7.1*11.021 

23 1.490. MO 
7.24!.V‘4I 

1.160.662 

38.917 

27'J,'172.-">‘1(; 

266.485.^:68 

12.982.678 

5,898,161 

17.329,1 18 

11.430,907 

627,132.006 

628,152,642 

—  1.060.635 

'  2‘>0.U1,'!»eI 


lOr.OKn.HpJ 


tcrpjfnt. 

I  fioval  IWiiik  ot'  ratiafla 

I  M.  (Jordon.  inutiaKor  oT  tlie 

Hank  of  Canuda  at  Havana, 
^'t'litdo.  fuba.  trocs  to  Havana, 
Maxima  Oonioz  816  a.s  manager. 

A.  r.  Hillary,  nianauor  at  West- 
mount.  A'ictoria  avenue  branch,  iias 
been  made  manager  at  J>ondon. 
Hut. 

I\.  Mackenzie,  nianauer  at.  Sack- 
^ille,  \.H..  goes  to  Sydney,  N.S.,  lus 
mamiger. 

i;.  (I.  Aiac.Minn.  manager  at  Syd- 
nev.  .\.s.,  is  to  be  new  manager  at 
Halifax.  I 

■1.  (;.  W.  Lee.  accoiint.'irif  ot  Nortb  ! 
L;i\.  Oni.,  goes  to  Sudbury  a.s  ac- ^ 
eountanf. 

*  '  W*.  Morris  of  London,  Uni.,  re- j 

Mri.  (»ii  [>ension.  i 

Hank  nl'  ronnaeree 

L  U.  (  albeck.  tif  iln*  <  aimtlian 
Hank  (»f  ('«)inmeree,  aeiMjuniaiil.  at. - 
I’‘'t.  rlMMo.  Ont..  has  been  appfiinied  j 
m  in:ig4*r  at  Markham,  Out.  | 

II.  H.  Williams,  manager  .nt,  IHoor  ' 
-tii'l  Onff'erin  ln*aneli,  'IfHnnio.  is  t*»; 
manager  af  Orillia,  Oiii. 

!l.  .L  I’ui;*',  'vlio  ha.s  brcii  man-  [ 
agfi-  at  Markham,  (^nt.,  has  been  ' 
m:ide  manager  at  Hloor  and  Hufferin  | 
t'laiieli.  '(’oroiito.  j 

ISjink  of  >;Ma  SeoHii  ' 

O.  K.  UiiiMZ,  lias  been  apl»)inled  i 
a..i,i.  iant,  manager  of  ihe  Hank  4»f  j 
\4)\  a  Scot  iit  at  St.  .lolm's,  Nfid.  I 
.1.  I).  .Mian,  is  to  he  aeeoiinfaiit  at  ' 
l'|||•|•st  Hill  Village.  ! 


Import.s — .Seven  . . . 

I  \porl.s  S4*vcn  Months  . 

1  .ivordblff  B^ilnncc  Seven  Months... 

Imports — August  . 

Dojurslic  Lxports —  August  . 

h.ivoruble  Bnlancp  . 

BOSINKSS  SI  AMSTICS  8  MONTHS- D  B.S. 
Cjr'nrrHl  T.rononiir  Situation  - 

Index  of  Physical  V'oluinc  of  Business 
1026—100 

Index  of  Industrial  Production 

1026  100 

Production  and  Grneral  Business'- 

Miner. il  Production . 1026 — 100 

Cold  Perripts  . linrO/s. 

Silver  Shipmr*nts  . I’ineOz’4. 

Coal  Production  . Ions 

Manufacturing  Production.  .  .  1026  100 

F’lntir  Production  (7  tnoulhs)  .  .  Bhis. 

Sugar  Mijnufncturcd  . I.bs. 

Catllr  Slaughtcring.s  . No. 

I  log  Slaughterings  . No. 

Cigarcitf's  released  . No. 

Cigars  relrased  . Nu. 

I.f'allier  Bools  find  Sh.  (7  ino.-.)  Prs. 

Haw  Colton  Consumption  . l.lis. 

Newsprint  Production  . Ljns 

l5,xports  of  Planks  and  Board.s.  .M.  ft. 
Steel  Ingot  Production  ....  Long  Tons 

Pig  I  ron  Product  ion . Long  Tons 

Atifoniobilc  fVoduction  . Nf*. 

Prtroleuni  Imports  . (jhI.s 

(  rude  Rubber  Imports . Lbs. 

Contracts  Awarded  . % 

Building  Permits  . $ 

l.lfctriu.  Power  Prod . 000  K.W.H. 

j  September  Comparisons— 

I  Physical  \’ol.  of  Business .)  026*  100 

i  Gold  receipts  at  Mint ....  h  ine  Ounces 

j  Silver  shipments..- . finc-Ounces 

j  f  igarelle  releases  . No. 

Newsprint  production  . Ton.s 

Planks  and  boards  exported.  .  .  .M.  ft, 

1  Shingles  exported  . Squ^^t-es 

I  Auto  production  . No. 

I  f'otton  consul  iption  . Lbs. 

!  I.lcctric  F*ower  Prod . 000  k.w.h. 

!  F’ower  Lxports  to  U.S . 000  k.w.h. 

LMPLOVMF.N'T— 9  MONTHS’  AVICRAGK 
I  UNAD.IUSrLD— D.B.S. 

General  Index  .  1926  — 100 

;  Manufacturing  . 

I.ogging  . 

I  Mining  . 

•  (onstruction  . 

Trade  . 

Igrai.n  .sta  ri.sTir.s  uu.SHt.c.s. 

I  Wheat  in  Store.  October  18 . 

I  Other  Grain  . 

1  Lxport  Clearance.s — . 

i  Week  to  October  18  . 

'total  .Since  Aiii.'Uxt  I  . 


l')40 

$2,337,706,218 

22,081,944,225 

877,429,002 
1,634.403,1  37 
■339,819.822 

19  40 

.$ 

585. 597.018 
655,174.202 
69,577.184 
'  96.835.858 
I  10.548.01  7 
1  4,523,7  1  5 


I  40.3 

147.0 

244.7 
3,280.512 
14,756.302 
10.81  3.3  16 
139. 1 
8,790.547 
549,006,346 
1.051.801 
3.025,67  I 
4,965.781.504 
101,093.732 
I  3,294,720 
127,93  1,989 
2,291,283 
1.51  1.451 
1.300.033 
7  34.456 
139,37  3 
904.2  16.000 
62,022.360 
195.489,000 
68,550,380 
20,083.914 


382.749 
1,442.866 
597,29  1,3  50 
282.322 
276.91  3 
307,728 
I  5.475 
14,286,921 
2.399.678 
186,983 


I  19.5 
I  27.0 
140.0 
I  66.8 
82.4 
I  40.5 

432,779,509 

21.247,126 

1,424.769 

18,224,699 


1939 

$2,389,740,956 

19,899.572,766 

705.171,205 
1.701.886. 610 
826,351.734 

1939 

$ 

379.059.369 

485.107.765 

106,048.396 

62.708.079 

75,559,608 

13.767,663 


I  17.9 

120.3 

214.4 
•3.212,661 

13.386.979 
9,1  77.899 

I  t  1.0 
7,927.853 
489,370,866 
1,026.249 
2.052.195 
4.689.887,982 
78.603.183 
12,080.303 
74.467.729 
1,805,669 
1,363,405 
813,309 
422,028 
106.475 
801,568,000 
40.749.357 
13  1.402.000 
49.281,987 
18,243.128 

125.8 
434.532 
2,281.984 
584,757.839 
253.230 
216.480 
3  10.576 

3,922 
I  1.357.757 
2.380.652 
159,713 


I  tO.9 
109.3 
93.7 
161.5 
I  12.6 
135. 1 

336.565.884 

28.498,955 

1.336,664 

26.647,385 


Change 

Oo 

+  2.9 

-f  10.9 

-1-  20.8 

—  3.9 

+  13.7 


4-  54.5 
4-  35.1 


-f-  55.5 
+  33.0 


4-  19.0 

+  22.2 

4-  14.1 
4-  M 

-f  10.2 
-C  17.8 
-I-  25.3 
4-  10.9 

-t-  12.2 

-t-  25 
4-  47.4 
-i-  5.9 

-I-  28.6 
-f-  10.1 
4-  71.8 
H  26.9 
-I  10.9 
-i-  59.9 
4  74.0 

-f  30.9 
4-  12.8 
!-  52.2 
4-  48.8 
4-  39.1 
4-  lO.I 


—  11.9 

—  3.7 
4-  21.7 
4-  11.5 
4-  2.8 

—  0.9 
4-  30.3 
+  26.3 
+  0.8 
4-  17.0 


-I-  7.8 

-I-  16.2 
-C  49.4 
+  ii 
—  25.8 
4-  4.0 


her  Cs  $10,014„'H0.  Reviswl  values 
for  the  month  of  August  in¬ 
clude  returns  from  187  municipali¬ 
ties  and  aggregate  $11,555.10J.  Re¬ 
ports  were  received  from  ■*)(;  of  tho 
original  58  municipalities  and  show 
a  value  of  $6,426,220  for  the  la.4. 
month.  The  corresponding  revised 
value  for  August  includes  57  re¬ 
turns  and  Is  $7,603,732,  ■while  Ihe 
September  1039  value  was  $4,135,- 
624. 

The  total  value  of  permits  issued 
by  all  municipalities  during  tho  0 
elapsed  months  of  the  current  year 
Is  $81,324,052.  The  value  for  the  58 
municipalities  for  the  same  period 
is  $57,740,872,  while  their  corres¬ 
ponding  value  in  193!)  was  $43,911,- 
494. 

During  September  new  construc¬ 
tion  of  all  types  amounted  to  82.1 
per  cent  of  the  total  value,  while 
tho  percentage  of  new  residential 
construction  was  37.6. 

Great  Activity  Continues 
In  U.S.  Steel  Industry 

A  steady  influx  of  miscellaneous 
steel  specifications,  tin  increase  of 
1  point  in  (he  national  steel-ingot 
rate,  a  stabilized  scrap  market  and 
further  activity  involving  steel  for 
national  defense  purposes  were 
major  features  in  news  of  the  United 
States  steel  industry  last  week. 

As  in  Ihe  week  before,  except  for 
a  greater  acceleration,  steel  specifi¬ 
cations  were  flowing  to  the  mills 
last  week  in  great  number  from 
some  miscellaiieoibs  consumers  who 
were  taking  no  chances  nf  being  un¬ 
able  to  obtain  steel  supplies  over 
the  next  month  or  two  because  ot 
the  extended  delivery  situation. 

There  appears  to  he  no  case  ol 
acute  shortage  of  steel  for  con¬ 
sumption  purposes  but.  as  in  all 
periods  of  high  activity  in  tho 
steel  industry,  simultaneous  de¬ 
mand  emanates  from  virtually  all 
customers,  which  in  itself  results  In 
extended  dcMvcrics. 


SEPTEMBER  TRADE 
SHOWS  DECREASE 

Gain  Recorded,  However,  In 
Imports  From  U.S.  and 
United  Kingdom 


Canadian  imports  during  Septem¬ 
ber  were  over  $10,000,000  lower  than 
in  August,  but  $13.000.(>00  higher 
than  ill  S^'ptember  1939,  accordin.g 
to  a  preliminary  report  issued  hy 
the  Dominion  Bureau  of  Statistics. 
Scpteniher  imports  were  valued  at 
$86,287,000  compared  with  96.836, OoO 
ill  August  and  $73,364,000  in  Septeni- 
hor,  1939,  the  Dominion  Bureau  of 
Statistics  reports.  During  the  nine 
months  of  1940  imports  totalled 
$768,720,000  compared  with  $515,3:12,- 
000  in  the  like  period  of  last  year. 

Purchases  from  the  United  Slates 
in  September  amounted  to  $63,361.- 
000  against  $.50,799,000  in  September, 
and  imports  from  Tho  United  King¬ 
dom  totalled  $11,162,000  against  $:t.- 
253.000  in  .Sopleniber  last  year. 

Canada’s  external  trade  in  Sep¬ 
tember,  exclusive  of  gold,  tolallod 
$189,065,000  compared  with  $2A8,195,- 
000  in  August  and  $156,0?!, 000  in 
September,  1939. 


HI«  QUEBEC  AIiEALF.4  (  BOP 

Quebec  —  The  alfalfa  crop  this 
year  reached  a  new  peak  in  tjiie- 
bec  Province.  The  yield  will  bo 
about  15,000  tons  heavier  than  last 
year’s,  at  58,000  tons.  Tlie  culti¬ 
vation  of  alfalfa  Is  steadily  in¬ 
creasing,  provincial  reports  state, 
both  in  areas  sown  and  in  quanti¬ 
ties  yielded. 


riii>  I  iiiiiiK’ial  'l  imes  reaches  a 


(  itrlofid|nj;2i  — 

Week  lo  Oct.  19  Week  ago 

Year  ago 

Cars  . 

64,522 

62,345 

To  Oct.  12 

Year  a  140 

2  years  apo 

Cars  . 

2,021,996 

1,967,156 

ailwrtV  GroHs  Larrni)i;s  i 

t N.  R.  -Vl'oek  tu  Octubrr 

.  $1,20  1,981 

$5,192,451  -f-  0.2'';, 

(  .  r.  R.  \T>ck  to  October  21 

L\Vz\Y  F.ARNINGS  - 

1940 

5,583.000  -1-  9.2% 

1939 

N.R.  September 

$ 

$ 

(  hanye 

Operatin^j  Revenucjj  . 

22.645.303 

—  1,526.083  I 

Operatiny  F.xpeiiHrs  . 

16.3  40,66  1 

-I-  851,092  1 

N>t  Revciui^ 

.  1,927. 4h7 

—Aggregate  lo  September  30 — 

6.304,642 

—  2,377.1  75  1 

()p»'r.itm.r  Rf'venues 

.  178,415.991 

142.245.937 

f  36,170,034 

Oper.itnig  I.xpciiLOs  . 

135.593,583 

-1  14,854,092 

Net  Revoinic  . . 

•  F  ‘ .  R .  .'^ep  t  f*  It)  b  r  r— • 

6.652,354 

-1  21,315,962 

(afriss  F.  'lint's  . 

19,323.814 

—  3.676,974 

Wtnkin^;  F.xpcnscs  .. 

1  3,50  1  ,858 

—  840,559  1 

Net  . 

.  2,985. i-IO 

— Aftgregate  to  September  30th — 

5,821.955 

— -  2,836,415 

Gt(»ss  I.•lrnln5'h  . 

.  121.847,811 

105,444,422 

-t-  16,403,389 

Workiijj;  L;;j}t*nsc»  .. 

'32,739,013 

-1-  8,818,013 

Net  1  rtrtiiiics  . 

I>T».S.  Lomiinoi) 

Bureau 

.  20,289.975 

of  Sttlllhtic  b. 

12.705,409 

■1  7.584,565 

t  Aiiadirtn  Sensit  iv.»  l.  o 

ii.riioflit  V 

liide.x,  compiled  l>v  Wu 

nn.  (jundv  \ 

(  o.  Limited,  i 

<la  . 

iiml  able  lo  buy  invesluieut  securi 
lies. 


HliKlitiy  riuriiv^  pobl  week  to  66.7  on  WcHnesdaj',  October  30lFi.  From  66.8 


of  people  3'bo  are  iiilerested  !  ,  „  .  .  ,  ,  j 

'  *  I.  *, _  J _ 4 . 4  . _j  [October  lira.  Saiiic  day  a  year  aRO  index  stood  al  65.2.  Wheal,  cotton  and  hoRS 


were  uH  for  the  week  while  cupper,  lead.  zinc,  rubber,  wool,  »leel  scrap  and  hides 
were  unchanged. 


CHARTLRLD  1059 

fOUimBLB 

\fbtCMurine  l^mmce  ^mpatrf 

Liubility  Cuarantred  by  Ihn  Phoenix 
loBUralice  Coinpany  of  HarKord 
Total  Security,  $42,237,833  12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  II.  VAI.LANGE  S.  M.  IXMO  Tr 

Juint  Muftagrr  Joint  Mnna^er 

GEO.  LYMAN  &  SON 

Limited 

General  Agent. 

McGILI.  BLDG..  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
I.STABLISHF.D  A.  D.  1802 

FIRE  INSURANCE 

tvi  ry  PoUcy  hacked  by  great  resoitrcet. 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agenta 

McGILL  BLDG..  485  McGill  Street 
MONTREAL 

Phone:  MArquett*  $241-43 
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MINING  MARKET 
IN  EASIER  TREND 
ON  SMALL  VOLUME 

Market  Turns  Selective  As  Few 
Junior  Mines  Retain  For* 
mer  Gains 


BASE  METALS  WEAKER 


Toronto  Bureau  The  Financial  Timea 
Toronto. — With  the  exception  of  a 
few  selected  gold  issues  which 
moved  slightly  higher,  share  prices 
as  a  whole  on  Canadian  mining 
markets  turned  moderately  easier 
towards  the  close  of  the  week  end¬ 
ed  October  30.  There  was  again  a 
decrease  in  daily  volume  of  trans¬ 
actions.  Selected  gold.s  moved 
agiiinst  the  general  trend  of  the 
market  on  the  closing  day  of  the 
period  under  review  although  gains 
among  these  issues  were  not  large 
and  volume  was  only  of  moderate 
proportions.  Losses  exceeded  gains 
throughout  most  of  the  list.  The 
Toronto  Stock  Exchange  index 
20  golds  declined  2.21  points 
100.94  from  103.15  at  the  previous 
week,  while  the  inde.x  of  10  base 
metals  at  68.49  was  dotvn  1.08  point 
from  69.57  a  week  ago. 

Selected  golds  accounted  for  the 
hoik  of  trading  during  the  week 
and  while  these  issues  strengthen 
cd  on  the  closing  day  of  the  per 
iod,  the  gains  in  some  instances 
were  not  sufficient  (o  offset  the 
declinos  suffered  in  earlier  tradim 
Preston  Bast  Dome  continues  to  be 
ii  strong  spot  and  the  stock  was 
points  higher  on  the  week,  while 
epper  Canada  moved  up  8  points  in 
fair  turnover.  MacLcod-Cockshutt 
suffered  a  loss  of  10  points,  while 
East  Malartlc  and  Kerr-Addlson  de 
dined  30  and  20  points  each.  Beat 
tic  Gold  moved  up  5  points  Ches 
tcrvillc,  which  sold  oft  slightly  fol 
lowing  declaration  of  an  initial  di 
ndend  of  5  cents  a  share,  reacted 
later  to  touch  a  new  high  for  the 
year  at  $1.34.  Howoy  Gold  was 
fractionally  higher.  Hard  Rock 
Powell  Rouyn  and  San  Antonio 
eased  5  points  each,  while  Kirk 
land  Lake  Gold  w’as  off  6  points 
Leitch  Gold  was  off  over  3  points 
and  such  issues  as  Uchi,  McKenzie 
Red  Lake,  .Madsen,  Golden  Gate, 
Bid  good  juid  Francoeur  lost  about  2 
each.  Broulan  in  the  prospect 
gold  section  chalked  up  a  new  high 
for  the  year  at  82  cents,  and  while 
the  stock  reacted  slightly  later  it 
was  still  6%  points  above  last 
week’s  closing  level.  Aunor  re¬ 
corded  a  decline  of  8  points,  as  Ma- 
lartic  Gold  Fields  remained  stady 
Naybob,  Wood  Cadillac  and  Straw 
l.ake  Beach  were  off  fractions. 

Senior  golds  were  easier  on  light 
dealings  during  the  week,  with  the 
exception  of  Sigma  and  McIntyre 
both  of  which  were  a  shade  firmer 
on  odd  lot  sales.  Buffalo  Ankerite 
was  off  20  cents  as  Macassa  cased 
15  cents.  Dome  and  Hollingcr  cased 
and  %  of  a  point  respectively 
while  I^ke  Shore  on  odd  lot  sales 
was  off  about  2  points.  Teck- 
Ilughes  and  Pickle  tTow  declined 
10  points  each,  as  Wright  Har 
greaves  lost  5  points.  Siscoe  touch¬ 
ed  a  new  low  for  the  year  at  47 
cents  from  which  point  it  recovered 
slightly. 

Pend  Oreille  suffeerd  a  set-back 
of  20  points  in  an  otherwise  quiet 
base  metal  section.  Ventures  was 
down  15  points,  as  Steep  Rock 
cased  6  points.  Noranda,  Sherritt 
Gordon  and  Sudbury  Basin  held 
firm  on  the  week.  Aldermac  Copper 
ea.sed  slightly,  while  Hudson  Bay 
.Mining  gained  a  full  point  on  light 
dealings.. 

Price  movements  were  narrow  in 
tile  miscellaneous  section  with  Tc- 
niiskaming  the  only  issue  to  re¬ 
cord  a  gain  and  this  was  only  of 
fractional  nature.  Oro  Plata  was  off 
1  lit  poiute  as  Bobjo  eased  point 
Mining  Corp.  remained  steady. 

Western  oils  were  dull.  The  To¬ 
ronto  Stock  Exchange  index  of  15 
Western  oils  declined  .49  point  to 
21.21  from  21.73  a  week  ago.  C.  & 

E.  ca.scd  5  points  while  Home  Oil 
was  off  5  points.  Vermilata  made 
a  low  for  the  year  at  3  cents.  Texas- 
Canadian  was  off  slightly. 


Mining  Dividends  Up  In  November  GRANBY  PROFITS 

SLIGHTLY  HIGRER  I 
IN  NINE  MONTHS 


At  least  liftceii  Canadian  mining  comiianies  have  declared  dividends  i 
pa.vablc  in  Xovember,  witilc,  according  to  previous  record,  at  least  two  \ 
more  are  to  be  heard  from.  iBuffalo  Ankerite.  Prccambrian  and  Young-  , 
Davidson).  Without  tlie  possil)le  payments  of  tlicse  two  eompanic.s  tlie  ' 
total  win  amount  to  about  $2,199.0 16  as  again.st  $1,976,893  in  .\ovcmber  j 
1939.  when  eleven  companies  were  ptiying  dividends.  .New  comers  this  year  j 
are  Cochenour  Willans  with  3  cents.  Hcdley  Mascot.  2  cents  and  Sullivan  ' 
3  cents.  Larger  payments  will  he  made  l)y  Kiikland  Lake —one  cent  and  j 
San  Antonio  -3  cents.  'I'lie  list  includes  five  issues  on  which  tin  c.xtra  will 
be  paid.  These  are  Hollingcr  (5).  Kirkland  Lake  (1),  I’rivatcer  (2),  San  ! 
Antonio  (3)  and  Toburn  (2).  I'pper  i  anada  ;ind  .Matticlicwan  t  ons,  arc 
other  companies  which  appear  for  the  first  lime  in  the  .November  com-  j 
pari.son  (with  3  cents  and  2  cents  respectively). 

Following  is  a  tabular  record  of  mining  dividends  declared  for  .Novcm-  1 
her  1910  as  tigainst  1939. 


Company  Reports  Operating 
Profit  of  $645,630  Against  j 
$622,536  in  1939  j 

DEBENTURES  REDEEMED  i 


Sylvanile  Pays  Extra 

During  December 

Toronto  Uure<iu  The  Financial  Times 
I'oruiito.  —  Sylvanile  Gold 
.Mines  has  declared  tiic  r<'gnlar 
qtiartcrly  dividend  of  ii  cents 
per  sliare,  plus  an  extra  of  5 
cents,  botli  payable  in  U.S. 
funds  Dcecinbcr  28  to  sliare- 
liolders  of  record  November  6. 
The  fiscal  year  of  the  company 
iias  been  changed  from  .March 
31  to  December  31.  Aceording- 
ly,  directors  liave  decided  to 
pay  the  extra  dividend  of  5 
els.  (U.S.  funds)  on  December 
28.  nc.xt.  in  place  of  at  the  end 
of  March,  1941.  as  it  would  or¬ 
dinarily  bo  paid. 


SULLIVAN  MNE 
RESERVES  HUGE 

Sir  Edward  Beatty  Says  Chief 
“Smelters”  Property  Has 
Over  20  Years’  Ore 


\’ancouver.  —  Estimated  positive 
iind  probable  ore,  of  a  grade  t^inii- 
lar  to  that  which  has  been  mined 
in  several  past  years,  at  Sullivan 
Mine  In  the  East  Kootenay  district 
is  «uffici'onl  for  well  over  twenty- 
years'  operations  at  the  present 
rate  of  production,  according  to  Sir 
Edward  Beatty,  chairman  of  Con¬ 
solidated  Mining  &  Smelting. 

Sir  Edward  say.s  that  approxim¬ 
ately  twice  ns  much  tonnage  of 
ore  as  was  removed  was  added  to 
reserves  during  the  past  year.  "In 
addition  there  is  slill  a  largo  sec¬ 
tion  of  the  vein  to  be  developed, 
very  little  liaviug  been  done  below 
the  bottom  of  3350  ft.  level,  vvliieli  j 
is  still  in  very  good  ore.  Flans 
liavc  been  made  for  diamond  drill¬ 
ing  below  tills  level,"  Sir  Edward 
stated. 

"The  Sullivan  .Mine  and  our 
plants  at  Kimberley,  Tadanac  and 
Warfield  have  all  been  operating  to 
capacity;  in  fact,  changes  and  im¬ 
provements  in  various  departments 
have  resulted  in  increases  in  the 
production  of  many  of  our  prod- 
ucl.s. 

"Under  stress  of  war  conditions 
the  strong  deniand^for  most  of  our 
products  has  continued  and  even 
increased  in  some  cases.  This  is, 
of  course,  partly  due  to  our  largo 
metal  contracts  witli  tlie  Briiisli 
government" 


Copher.oui  W  i  IJans  . .  .  , . 

Guiinar  . 

Hadley  Maix-ut . 

ItollinKPr . 

Intornalinnal  Nioknl,  prtf , 

Kirkland  Lake  . 

Irfiitch  Gold . 

Matarhewan  Cons . 

Privateer.  . . 

Preeambrian . 

San  Antonio . 

S.A.  Gold  and  Plat . 

Sullivan  Con* . 

Toburn  Gold  . 

Upi>er  Canad'.i . 

Young  Davidson . 


Paid 
per  shari 


Tcttal  November  ■ 


Total . 


1910 

1939 

sT.nit) 

81.121 

$  81,124 

4r..‘282 

493,000 

492.000 

r.w.HM 

.531.ft34 

:n;‘.6oi 

266.3.34 

'7.000 

.'7,000 

63,600 

122,700 

122.700 

11.7:3.5 

234.666 

162.166 

176.000 

176,000 

1 ’20,000 

74.000 

74,(K0 

88.')90 

31,682 

,.341,.-..X6 

2.499  046 

LEITCH  PROFITS  DUQUESNE  TO  HAVE 
ARE  CUTJHARPLY  NEW  FINANCING 

Higher  Development  and  Out-  Operations  Will  Be  Resumed  As 


side  Exploration  Costs  Account 
for  Decline 

Toronto.—  Net  profits  of  Leiteli 
Gold  IMiiics  in  tlie  quarter  t'lided 
September  30,  1910,  declined  to 

$33,087  from  $63,132  in  tlm  .luno 
quarter,  due  to  expenditure.s  for 
shaft  sinking  and  an  incroa.se  in 
outside  exploration  eliargcs  writ¬ 
ten  off  against  tlie  quarter's  earn¬ 
ings.  Earnings  were  equivalent,  to 
1.2  cents  a  sliare  on  the  2.850,005 
siiarcs  ouUitanding,  and  compare 
with  2.2  cents  a  share  in  (he  pre¬ 
ceding  quarter.  In  the  third  quar¬ 
ter  of  1939  net  profit  amounted  to 
$67,786,  or  2.4  cents  a  share. 

Earnings  for  the  first  9  month.s 
of  1940  now  total  $178,667,  equal 
to  6.27  cents  a  share,  which  com 


Di-illing  Shows  Good 
Results 


'I'oronto.  —  New  finaticin 
rangements  Iiave  been  completed 
b.v  Duqucsiie  Mining  Uo.  witli  To 
roiito  and  U.S.  intcrcst-s  wliieli  will 
provide  funds  to  carry  on  further 
Work  on  the  important  orebodies 
already  indicated  by  diamond  drill¬ 
ing  on  the  company's  100  acre  pro¬ 
perty  in  the  Beattie  district  of 
Quebec,  (derations  will  he 
sunicd  at  the  property  shortly,  it  Is 
reported,  and  it  is  proposed  to  sink 
a  three-compartment  shaft  to  500 
feet  and  open  tlic  mine  on  two  lev¬ 
els. 

Approximately  60,000  feet  of  dia 
moiid  drilling  was  completed  on  (lie 


pares  with  net  for  the  correspond- 1  company  s  property  under  the 


period  of  1939  of  $186,000,  or  6.5 
cents  a  share.  Earnings  for  the  6 
months  were  sufficient  to  cover  di- 
vident  requirements  of  6  cents  a 
share,  being  at  the  rate  of  2  cents  a 
share  quarterly. 

Although  production  in  the  latest 
quarter  at  $213, -685  was  only  slight¬ 
ly  below  that  for  the  June  quarter 
of  $220,960,  net  profit  was  reduced 
by  an  increase  in  operating  and  ad¬ 
ministrative  expenses  from  $102,- 
915  to  $120,357  due  to  shaft  sink¬ 
ing  costs  of  $29,387,  and  by  a  rise 
in  outside  exploration  write-offs  to 
$15,003  from  $10,570  in  tlie 
June  period.  This  latter  change 
arose  chiefly  out  of  money  spent 
the  Halport  Mines  property,  on 
wliich  work  has  now  been  discon¬ 
tinued  for  the  year,  lycitch  receiv¬ 
ed  149,759  shares  of  Haiport  for  the 
$14,976  expended  on  that  property 
in  the  third  quarter.  Sundry  in¬ 
come  at  $li847  was  off  from  $2,- 
590  in  the  June  quarter.  Deprecia¬ 
tion  charges  were  off  slightly  while 
provision  for  taxes  was  up  slightly. 


YAMA  MAY  SOON 
CONSIDER  A  lU 

Progress  Is  Being  Made  in  Open¬ 
ing  Sufficiently  Large 
Ore  Bodies 


Y'ama  Gold  Mines  developments 
arc  nearing  a  point  wliere  mill 
consideration  will  iie  tlie  next  step 
and  it  is  likely  that  the  mine  will 
come  into  production  sonic  (iinc  in 
1941. 

There  arc  many  things  yet  to  be 
worked  out  before  a  decision  on  a 
mill  run  be  made,  perhaps  the  most 
important  being  Imlk  .samplin 
of  the  A.  B  and  F  oretiodies, 
sulUi  from  wliieli  will  determine 
the  size  of  Hie  niilliii.g  plant  re¬ 
quired. 

'I'hcse  lliree  bodies  ran  supply  a 

irgc  amount  of  ore.  ilie  most  im¬ 
portant  being  the  F.  wliieli  oeeurs 
five  bauds  over  widths  ranging 
to  27  or  29  ft.  It  is  not  known  yet 
whether  tlic  I’’  zone  can  be  mined 
IS  one  or  whetlier  it  will  have  to 
be  mined  as  seiiarate  bodie.s.  A 
drift  is  being  niu  oii  one  of  Hie 
bands  and  flat  drill  boles  arc  ex¬ 
ploring  Hie  otliers.  I  lie  otiier  ore- 
bodies  are  narrow  ei  in  widlli  luit 
higher  in  giad(>  and  "iHi  sorting, 
wliieli  will  not  be  diflH  iill  since  the 
ore  breaks  clean,  could  give  a  good 
tonnage  of  good  .grade  ore  to 

sweeten  Hie  larger  tonnage  from 
Hie  A,  B  and  F  zone.'-.  Flans  for 
bulk  sampling  have  not  vet  lieeii 

deterniined  Imt  it  is  possilile  Hial  a  I 
test  mill  will  be  insitilled  liefore 

tlie  turn  of  Hie  year. 

Advaneement  is  being  confined 

to  Hie  two  new  levels  al  375  and 
500  ft.,  whieli  are  more  Hian  con¬ 
firming  results  olitained  on  Hie  1st 
level  at  250  fl.  Values  are  defin- 
Itcl.v  belter.  Key  |o  Hie  orebod- 
ie.s  has  not  yet  been  worked  out. 
riiey  strike  east  ;ind  west  and  ap¬ 
pear  to  be  associated  wiili  a  series 
of  pui'iillol  cross  fraelures  strik¬ 
ing  nortliea.si-soutliwe.st. 


supervision  of  the  engineering 
staff  of  Beattie  Gold  Mines.  Wliile 
commercial  values  have  been  ob 
tained  on  various  sections  of  the 
property,  which  warrant  further 
extensive  work,  reesults  to  date  on 
the  Del  Rio  B-1  and  B-2  ore  shoots 
appear  to  be  of  greatest  import¬ 
ance,  and  it  is  in  this  section  that 
the  shaft  is  to  be  .sunk.  The  former 
shoot  has  a  length  of  350  feet  and 
the  latter  a  length  of  750  feet.  Ihe 
deepest  hole  In  the  two  sections 
reached  a  drill  footage  of  1.036  feet, 
and  values  up  to  $21  per  ton, 
with  gold  at  $35  an  ounce,  were  ob¬ 
tained.  Tile  B-l  and  B-2  sections 
are  in  line  about  250  feet  apart, 
and  it  is  likely  that  further  holes 
will  be  drilled  between  them  in  an 
attempt  to  connect  them  up. 

A  mill  test  of  tho  ore  from  the 
drill  cores  made  by  F.  R.  Archi¬ 
bald,  ehemi.st  on  the  Beattie  Gold 
staff,  showed  tlie  ore  to  be  easily 
amenable  to  cyanide  treatment,  an 
extraction  of  94.4%  being  obtained 
after  moderately  fine  grinding.  It 
is  expected  that  ore  deveioped 
while  shaft  sinking  and  under¬ 
ground  exploration  is  in  progress 
can  he  shipped  to  a  neighboring 
property  for  (r«'afment,  which 
would  allow  a  much  larger  devel¬ 
opment  program  liefore  the  com¬ 
pany  eonsidcr.s  installation  of  mill¬ 
ing  equipment  of  its  own. 
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Toronto.  —  Granby  Uon.-oiidatcd 
.Mining,  Smelting  &  I’owe;  Com¬ 
pany  has  completed  a  deal  with 
the  American  Smelting  &  Itefiuing 
.'onipauy  whereby  Granby  eopiier 
will  go  to  Hie  Tacoma  .‘-nicKer  for 
treatment  instead  of  to  the  Orient. 
I'bc  move  was  taken  immediately 
Hie  Canadian  government  banned 
fnrtlier  permits  for  Hie  exporta¬ 
tion  of  copper,  except  to  Hritish 
Empire  eonniries  and  possilily  Hie 
United  Slates.  For  some  years 
Granby  has  been  shipping  its  en¬ 
tire  output  to  Japan  under  a  con¬ 
tract  witli  the  Mitsui  and  Mitsuibl- 
slii  interests. 

The  contract  with  .\nicrican 
.Smelting  provides  that  Granby  will 
have  the  right  to  have  it.s  copper 
returned  to  it  if  either  ilic  Cana¬ 
dian  or  British  goveruiuciiUs  desire 
to  pnreliasc  it.  While  this  ehaugc 
will  reduce  Granby’s  profits  soinc- 
wliai.  the  directors  realize,  that 
every  f'aiiadian  company  inu.st  do 
its  part  in  the  national  cinergency, 
says  a  report  covering  operations 
for  Hie  first  nine  montius  of  1910. 

Operating  profit  in  the  9  iiiontlis 
ended  Sept  30,  last,  amounted  to 
$645,630  after  deducting  interest 
and  taxes  and  after  deducting  from 
this  figure  usual  reserve  for  de¬ 
preciation  and  depletion,  the  net 
income  for  the  period  was  $169,185. 
This  compares  with  $622,536  and 
$411,002  for  the  same  period  of 
1939.  Adding  exchange  credits  of 
$221,027  and  deducting  reserves  of 
$185,961  for  income  taxes,  would 
give  a  net  for  the  period  of  $504.- 
250  (Canadian  currency). 

Enlargement  of  the  power  plant 
was  substantially  completed  by  the 
end  of  September,  with  only  a  few 
minor  alterations  and  adjustments 
remaining  to  be  done.  The  instal¬ 
lation  of  the  10,000  kilowatt  unit 
was  completed  in  the  latter  part  of 
August,  and  this  unit  has  been  in 
continuous  operation  since  that 
time.  Facilities  for  the  storing  of 
concentrates  were  virtually  com¬ 
pleted  about  the  end  of  August. 
Additional  debentures  to  the  value 
of  $18,100  were  purchased  during 
the  third  quarter,  leaving  $288,000 
outstanding,  as  compared  with 
$398,200  on  September  30,  1939. 

The  company  on  October  1,  last, 
subscribed  for  $500,000  par  value 
of  the  Canadian  second  war  loan 
bonds. 


SEPTEMBER  OUTPUT 
OFF  AT  E.  MALARTIC 

Company  Reports  Production  of 
$275,073  Against  $294,029 
In  August 


BROULAN  PORC. 
HAS  NEW  RECORD 
OUTPUT JARNINGS 

Quarter’s  Net  Profit  Shown  at 
$153,373  Equal  to  5.7 
Cents  a  Share 


NEW  MILL  TO  START  SOON 


September  bu’.lion  proriuetloii  at 
Ea-st  .Malartic  was  $275,073  from 
41,878  tons  milled  for  an  average  of 
$6.13  a  ton.  compared  with  $29 1, 029 
from  46,743  tons,  an  average  of 
$6.29  in  August. 

Broken  ore  rce.srvc  was  397.780 
tons  at  Hie  month-end.  No.  3  sliaft 
:  was  deepened  91  ft.  to  L740  ft.  in 
September  and  all  sliaft  work 
should  tie  eoinpleted  .November  I. 
J.  F.  .Norrio,  viee-pre.sidcnt.  reports. 

rteviewing  .September  mine  op¬ 
erations.  Mr.  Norric  statc.s  develop¬ 
ment  faces  were  advanced  221  ft. 
and  slope  development  faee.s  816  ft. 
He  said.  1.151  ft.  of  diamond  drill¬ 
ing  was  <ione  underground  and  I,- 
308  ft.  on  Hie  surface. 

•Mr.  .Norrie.  states  the  under¬ 
ground  drill  hole  .No.  397  drilled 
horizontaUy  south  from  the  1,120 
ft.  level  station  vas  extended  89 
ft.  rompleting  the  ore  section  to  40 
and  1-10  ft.  of  $5.86  grade  ore 
Drill  hole  U-3!'4  from  1,570  ft.  sta¬ 
tion  cut  46  3-10  ft.  of  $6.13  cut 
grade.  Drill  holi'  .No.  U-396  from 
the  1.270  ft.  level  station  cut  40 
2-10  ft.  of  $6.06  indicating  Hie  ore- 
body  eontinuc.s  at  depth  with  un- 
diminished  width  and  grade. 

Ball  mills  operated  97.8  jer  rent 
of  possible  running  time  treating 
44.878  tons  of  $5.87  grade  ore  at 
$35  gold  and  extraction  was  .  98.2 
per  cent. 

Comparative  production  figures 
follow ; 

T  on.s 

1940  Milled 

Isl  quarter...  136,045 
i  2iid  quarter..  136.587 

July  .  44.666 

Aui;ust .  46.743 

September  ...  44,878 


Recovery 
$  042,730 
869.024 
315,532 
294.029 
275,073 


Average 
Per  Ton 
$6.93 
6.36 
7.06 
6.29 
6.13 


Isl  9  mos,  '40  408.919  $2,696,388 
1st  9  mos.  '39  247,563  1,745,908 


$6.59 

7.05 


Shaft  Sinking  At  Pascalis 
Making  Good  Progress 


McKenzie  red  l. 

OUTPUT  IS^HIGHER 

Tonnage  and  Grade  Improve  as 
New  Ore  Is  Being  Opened 
Up 


First  Powell  F.ouyn  Gold 
Brick  to  be  Poured  Nov.  1 


Directors  of  Fowell  Kouyn  Gold 
Mines  vvill  vi.sit  the  property  on 
.November  Isl  to  witness  Hie  pouring 
of  the  first  official  gold  brick  from 
the  company's  new  mill  and  refinery, 
it  is  reported  from  Uotiyn.  .Minor 
mill  difficulties  have  been  ironed  out 
and  Hio  plant  lias  lieen  operating 
smooibly.  .\(  Hie  same  time  direc- 
re- I  tors  will  see  Hie  lieginniug  of  a  new 
sliafl.  iioxv  being  sunk  on  Ilie  south 
Fowell  vein,  ('ollaring  of  Hiis  will 
lie  eoinpleted  !>.'  Hiat  time.  Tlic 
opening  is  now  dov  n  lielow  60  feet. 
'I’lin  new  sliaft  is  2.800  feet  due  soutli 
of  tlic  main  shaft  Hirougb  whieb  Hie 
main  ore  zone  lias  been  developed. 

'  First  lateral  workings  will  lie  on  tlic 
I  250  foot  level  and  a  comieetiug 
I  erosseut  lo  the  main  shaft  workings 
I  will  bo  carried  Hirougb  on  the  500- 
j  fool  level,  il  is  reported.  13iamond 
j  drilling  of  Hie  south  I’owell  ore  in¬ 
dicated  175.000  Ions  of  .081  ounee 
I  material  rich  in  siliea.  whieb  should 
I  Iiriiig  a  gotid  bonus  when  shipped  to 
Hie  .Noranda  smelter.  The  new  sliaft, 
Mhieli  will  make  possible  wider  ex¬ 
ploration  of  Mu'  (irtqierly.  is  now 
eouneeted  b.''  surface  road  lo  Hie 
liiain  sliafl. 

I  Matachewan  Profits  Show 
I  Slight  Gain  Third  Quarter 


Operations  Suspended  At 
Beresford  Lake  Property 

Winnipeg.  —  liere.sford  Lake  Mines 
Limited,  lias  di'eideil  lo  diseontiiiue 
opertilioiis  al  the  eompany's  iiroper- 
ty  in  Hio  Beresford  l.ake  area 
of  .M.Tiiitolia.  Tlie  mine  lias  nian- 
agod  to  break  even  during  recent 
operations,  aeeording  lo  (’.  B.  Daw¬ 
son.  consulting  engineer,  ljut  iusul- 
fieient  funds  are  on  liand  for  suii- 
plies  wliieli  would  l>e  needed  if  ilie 
mlnti  were  to  carry  on  Hirougb  Hie 
winter  season. 

On  this  aeeoinii  il  was  tleenied  ad- 


Toronto  Bureau  The  Financial  Times 
Toronto.  -  Mataelit'Man  t'oiisoli- 
dated  Mines  reports  e.siiiiialed  Hiird 
|<liiartor  I'ariiings  at  $11,013  after 
I  taxes,  but  before  write-offs,  wliieb 
:  repieseiils  a  sliglil  iiierea.si'  over  | 
Mile  .st'eoiid  qiiailer  earnings  of$40.-' 
i  215,  lull  is  lielow  Hie  I9:!:i  Hiird  j 
I  quarti'r  figure  of  .$69,399.  Frodiie-  j 
I  tioli  (Miring  tiu'  I9in  Ibiril  qiiarleri 
:  was  Ilie  litgbesi  Ibis  tear  at  $206,- | 
267  from  Hit>  niilling  of  18.009  tons  j 
of  ore.  blit  recovery  at  $1,30  peri 
I  ton.  wa.--  al  a  new  low.  Second 
j  ((uarter  outpiii  loinlled  $l82,tllj 
:  from  4  1.630  tons  for  a  roeoiorx'  of' 
^$l3cS  per  ton,  while  1939  third 
qiiarier  production  was  $218,617 
from  37.734  tons  for  a  recovery  of 
$5.79  per  ton. 

Earnings  for  the  fir.st  ii  luoiiHis 
of  lull)  now  aniouiil  lo  $112,651  be¬ 
fore  write-offs,  as  eoiiipnred  with 
$171', 5S7  in  Hie  eorres|ioiuling  iiei- 
ioil  of  1939.  wliiio  production  ill  Hie 
19  10  period  totalled  $586,512  from 
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Toronto.  —  McKenzie  Red  Lake 
Gold  .Mines  produced  bullion  valued 
at  $259,612  in  the  quarter  ended  j 
September  30,  1940,  from  treatment  j 
of  19,739  tons  of  ore  for  an  aver¬ 
age  recovery  of  $13.15  per  ton.  Tills 
compares  with  output  in  tlic  .Iiine  ! 
quarter  of  $231,159  from  18,453  | 
tons,  an  average  of  $12.52  per  ton  j 
and  with  $253,418  produced  in  Hie  j 
September  quarter  of  1939  from  i 
18,310  tons,  an  average  of  $13,84 
per  ton.  The  mill  liaiidled  tin  av¬ 
erage  of  214.6  tons  per  day  during 
tile  quarter,  a  new  liigli  record. 
Fi'oductioii  for  the  fir.st  9  months 
of  1940  .stands  at  $720,210  as  eoni- 
I'iired  witli  $750,513  in  tlie  like  1939 
[leriod. 

Drifting  in  the  (iiiariei  indicated 
about  500  ft.  of  now  ore.  '-'5'7  being 
ill  the  new  N.E.  seelioii  of  the  mine! 
on  the  650  ft.  letel  ami  Hie  l>:ilatiee 
on  Hie  1,050  and  l.25n  H  level.s  in 
Imnging  wall  structure  <■'  Hie  main 
sliear.  Dcvelopnienl  In  (dings  are 
being  advanced  on  ibe  O.'.'i.  850  and 
1,050  fl.  level.s  in  Hie  .N.I'.  section, 
and  eonsideralilc  work  wi!l  have  lo 
be  done  liefore  importanen  of  tlie 
iKMv  ground,  can  bn  ileleriiiined. 

Work  is  also  tinderwa.'  oii  Hie  950 
ft.  level  lo  jiruve  depth  contiliuily  j 
of  Hie  iinportJint  ore  (In  ■  losed  ear¬ 
lier  in  Hie  year  in  liaiigiug  wall  ! 

.St  nielli  res  on  Ibe  850  fl  level.  Ex- j 
lemiion  of  the  ore  to  Hie  lower  bor- ; 
i/.on  lia.s  already  been  iinlieated  by  I 
di'illing.  .  ! 

Tlie  75  ton  mill  ai  M.ic.M.ii  niae 
Ited  I.iike  lias  lieen  eom;ilel('d  and  I 
sliould  lie  ill  production  this  niontli.  j  _ 
During  mill  eoiistriiclion.  Hie  shaft  j 
was  extended  lo  450  ft  where  a, 
new  level  was  cut  on  wineb  cross-! 
cnttiiig  is  underway  to  fife  ore! 
zone.  ' 


The  shaft  at  the  Pascalis  proper¬ 
ty.  whicli  is  al  Hie  945  ft.  mark,  is 
on  its  way  lo  the  1.050  objective 
and  making  progress  at  the  rate  of 
!  200  feet  per  montli.  It  is  expected 
j  to  be  eoniplctcd  around  the  middle 
j  of  November,  and  lateral  work 
sliould  get  under  way  toward  the 
I  end  of  the  month.  Both  Anglo- 
'  Hurouian  and  Ventures  are  inter- 
I  csted  in  this  property,  which  ad- 
I  joins  Perron  Gold  Mines.  The  for- 
I  mation  there  is  lava  on  the  siir- 
I  face  and  il  will  lie  necessary  to  get 
I  througli  tins  into  the  granite  dio- 
;  rite  which  carries  Hie  gold  values. 
There  were  a  few  veins  cut  in  shaft 
sinking,  nothing  of  importance,  but 
definitely  favorable  since  nothing 
hud  been  expected  in  that  phase  of 
the  work.  Tlie  properly  lias  litv'n 
drilled  with  good  results,  and  offi- 
eials  are  liopeful  over  the  outcome 
of  lateral  work. 
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Toronto.--  Production  and  earn-  \ 
ings  of  Broulan  Porcupine  .Mines  | 
Ltd.,  in  the  third  »|uartor  of  1940  j 
were  at  a  new  high  level  with  net  j 
profit  of  $153,373,  or  5.7c  per  share.  1 
reported  before  taxes  from  a  pro-  \ 
diielion  of  $296,575.  This  compares  | 
wiHt  second  quarter  earnings  of 
$147,834.  or  5.5c  per  share,  from  a 
production  of  $291,577.  Total  of  27,- 
013  tons  were  treated  in  the  quar¬ 
ter  in  tile  leased  Mace  mill  for  a  re¬ 
covery  of  7,696.7  ozs.,  an  average 
of  .285  oz.  per  ton,  compared  with 
26.631  tons  treated,  recovery  of  7,- 
566.2  ozs.  and  average  of  .284  oz. 
per  ton  in  (he  June  quarter.  Op- 1 
crating  costs  in  the  latest  quarter  I 
w  ere  sliglitly  lower  at  $120,913,  or  | 
$1.48  iier  Ion,  against  $122J18„  or  i 
$4  58  per  ton.  ami  after  deducting  ' 
$18,909  for  depreciation  and  defer-, 
red  development  written  off,  net  re- 1 
luained  lus  above.  j 

Eiirnings  before  taxes  for  Hie ! 
first  nine  months  of  1940  totalled  ' 
$398,590,  equal  to  1 4.8(:  per  sliare.  j 
Production  was  valued  at  $826,711  j 
from  80,218  tons  niil'.cd,  an  average  j 
recovery  of  $10.31  per  ton,  while! 
operating  co.sts  were  $363,010.  or 
$4.52  per  ton.  I 

Bert  W.  Igtiig,  firciiideut,  reports  I 
that  the  eoniimny's  300  ton  mill  is  j 
c.xpcctcd  lo  start  operating  late  this  I 
niontli  and  should  liandle  a  fairvol-j 
nine  of  production  dtiring  Novem¬ 
ber  .Production  will  eoi'.Hnuo  in  tho 
.'laec  mil!  until  the  r.i  .v  iiiill  is  in 
full  operation.  Initial  dividend  of 
oc  per  sliare  paid  Sept.  30,  last, 
came  witliin  21  months  from  the 
date  work  started  on  clearing  the 
biisli  preparatory  to  sliaft  sinking 
and  11  months  from  commencement 
of  milling.  The  company  in  this  pe¬ 
riod  earned  sufficient  from  opera¬ 
tions  to  pay  the  dividend  and  cover 
cost  of  new  mill  and  plant  Net 
current  as.sets  at  Sept.  30  totalled 
$201,017  after  allowance 


m; 

CORONA 

BENSONzHEDCES 


payables.  Expenditures  on  new  con¬ 
struction  to  Hiat,  date  amounted  to 
$248,340,  with  further  expen.ses  on 
mill  and  plant,  estimated  at  $110.- 
000. 

Broulan  at  Sept.  30  held  302.500 
4>hare.s  of  Honetal  Gold  acquired  at 
n  cost  of  $47,955,  and  the  Cfimpany 
iu  association  with  others  has 
agreed  to  provide  finances  for  fur¬ 
ther  work  on  the  Bonetal  propert.v. 
Broulan  lias  undt'rw  ritten  I95.iiip'i 
Bonetal  sliares  for  $48  750  and 
holds  option  on  585,000  siiarcs  al  a 
cost  of  $165,750. 


for  all 


Tho  Financial  Times  reaches  n 
class  of  people  who  are  iiil('r:'st;'i! 
and  able  lo  buy  invesfinent  securi¬ 
ties. 


Record  of  Gold  Producers 


ARNTFIELD  GOLD  .IlDTES 
Arntfield  Gold  Mines  treated  9,- 
250  tons  of  ore  in  September  for  a 
production  of  $28,107,  an  average 
recovery  of  $3.05  per  ton.  This 
compares  with  August  output  of 
$24,209  and  with  $27,963  in  Sep¬ 
tember  of  last  year. 

Tons 

1940  Milled 

Ist  qudrter  ..  26,613 
2nd  quarter  ..  27,737 

July  .  9.630 

August  .  8,208 

September  ,  .  ,  9,250 


Recovery 
$  86,418 

94.106 
29.932 
24,209 

28.107 


Ist 


9  mos.  '40  81,438 
9  mos,  '39  93.908 


$262,772 

290,912 


Average 
Her  Ton 
$3.24 
3.39 
3.1  I 
2.95 
3.05 

$3.25 

3.09 


Young  Davidson  Reports 
Highly  Successful  Quarter 


Young  Davidstiii  .Miiu'.s  results  in 
Hie  tliree  nioiiHi.s  ended  Si  pi.  30. 
191(1.  were  the  lie.-;t  ever  ex|ieileiie- 
C(l  in  Hie  edriijian.'  s  histurv  that 
beiii'4  in  .\ugiist,  wlien  alKiiit  45% 
(if  tile  (iiiarter's  profits  wa.s  real- 
i/.('(l 

GikhI  grade  nf  ore  milled  wa.s  re- 
.spiiti.sili;e  fni  tile  e.xei'lleiit  .slunv- 
iiig.  Keein ery  fur  the  (luaiter  .ivei- 
!  a.ged  .$153  per  l('ti.  and  w.is  tip  to 
$1.95  111  .Atigiisl 
ter  was  $4 
milled.  Hper.iliiig  (’d.sis  were  $278,- 
III.  ami  (iperaliiig  profit  $144,979. 
This  ('(imparcil  with  lb(‘  seeiind 
((uarler  le.'-iill.-  (if  .$113,89!)  gross 
fidiii  113.711  Inns  for  ail  average  of 
$4.12.  w  bell  operal  llig  eosts  were 
$269,899  and  tqierallins  iirofit  was 
$143. '199 

Figures  fur  Ibe  first  nine  iiiontbs 
of  Ibis  >('ar  sbow  gros.s  output  at 
,$1,lSii.:;7P  from  279.72.S  tons  foi  an 
axeraci'  of  $1.21  pi'i  Ion,  operating 
costs  loialling  $821,945  and  operat- 
in.g  piiifil  beiiia  $:!5ri.425  In  (lie 
eoiiiparabl.'  period  of  gros.s 

was  $1.(163. .317  fmiii  282. .599  tons, 
for  an  atera.ge  of  $:I.76.  wiib  oiier- 
ts  of  $721,281  and  operat- 
profit  of  $391t,237 


GOLDEN  GATE  MINING 

Golden  Gate  Mining  Co.  treated 
2.045  tons  of  ore  in  September  for 
a  luoduction  of  $15,639,  an  average 
recovery  of  $7.65  per  ton.  This 
compares  with  August  output  of 
$16,741  and  with  $24,415  produced 
in  September,  1939.  Officials  of  the 
company  advise  that  production  is 
now  back  to  a  normal  rate,  with 
output  for  tile  first  half  of  October 
exceeding  $10,000.  Output  for  the 
first  nine  month  of  1940  stands  at 
$1S1„960  as  compared  with  $196,409 
in  the  like  period. 

Tons 

1940  Milled 

Ist  qu.irlrr...  6,520 

rlcr  .  6,133 

.  2.040 

2.165 
2.045 


covering  an  eleven-month  accuimi- 
lation  in  the  bail  mill  since  the 
previous  clean-up.  In  tho  preceding 
quarter  output  totalled  $278,793. 
From  start  of  milling  on  August 
11.  1938,  to  Sept.  30,  1940,  output 
has  amounted  to  $2,132,308  from 
289,261  tons  milled,  an  average  re¬ 
covery  of  $7.37  per  ton. 

Ton:-  Average 

1940  Mdled  Recovery  Her  Ton 

Isl  quarter..  36,613  $237,964  $6.50 

2nd  quarter..  36.401  278,793  7.66 

3rd  quarter.,  34.554  x333.532  9.65 

Ist  9  mos.  '40  107.568  $850,289  $7.91 

Ist  9  mos.  '39  100,496  695,933  6.92 

* — Includin';  $20,212  Irom  ball  mill 
clean-up. 


I’.VYMASTEIl  rONS. 

Paymaster  Consolidated  Mines 
September  production,  based  on 
final  mint  returns,  amounted  to 
$148,445  from  treatment  of  17,130 
of  ore  for  a  recovery  of  $8.66  per 
ton.  This  compares  with  August, 
output  of  $155,168  and  with  $l3S.62:i 
in  September,  1939. 


2nrJ  qi 
July  .. 

September 


Recovery 

$ 

64.206 

20,»4i 

16.741 

I5.63'J 


Avera  ga 
Per  Ton 
$  9.90 
10.47 
10.22 
7.73 
7.65 


rtcr 


1940 

Ist  quartc 
2n(l  qi 
July  .. 
August 
September 

Ist  9  m 


Von., 

Milled  H 
49.65H  $ 
51.531 
I  7.hH  I 
I  7.466 
17.130 


400.0  20 
433.120 
I  52.0  I  3 
I  5  3.46« 
I  48.443 


Ksl  0 


40  18,90  3 
30  17.328 


$181,966 

196.409 


$  9  63 
I  1.34 


Ist  9 


'39. 


150.486  $1,296,975 
130.867  1.123.012 


V r  Ion 
24 
H.40 
H.65 

8.78 

8.66 

$8.4  j 
7,44 


,M  \(  Li;<n)  t  ouKSHi  rr  gold 

Marl, (-0(1  (‘’oekshult  Go!d  .Minos 
liad  production  of  $528,503,  a  new 
higli  for  Hie  iiiitic.  In  the  quarter 
ended  Sept,  .'b',  1940,  which  oom- 
luire.s  wilb  tlic  iireviou.s  lilgb  of 
•$.>06,121  iu  Hie  June  (|uarler  and 
$116,(153  in  the  Septemlier  (|iiarter  a 
yeiir  ago.  Total  of  59.678  tons  were  i 
I  mi  lied  in  Hie  late.'^l  quarter  for  an! 
u  'IT"  reemery  of  $8.86  per  ton.! 

“  ""  eoinpared  with  .59.648  tons  treated' 

iiiui  avorauti  of  $8.18  j>or  ton  tn 
ilio  Juut'  quartfr. 

Ton«  Averupe 

1940  Milled  Recovery  IVrTtiii 

IhI  quHrle.r  ..  59,131  $  503,259  $8.51 

2imI  <iu«irler.  59.648  506,121  H.48 

iid  qijrtrier..  50.678  528.503  8.86 


PK'KLi:  (  KOU  (.OLD  MI.M'.S 

Pickle  Crow  Hold  .Mines  treateil 
35.590  tons  of  ore  in  Hie  Hiird 
quarter  of  1910  and  inodiieed  Iml- 
lioii  lo  Itie  value  of  $709,925,  an 
average  recovery  of  $I9!I|  per  Ion 
'I  ills  eoinpares  wiHi  ()nt])nl  of  $7eit.- 
159  in  Hie  preeediii:;  qiiailer  and 
brings  toial  for  Hk'  first  iiminitiis 
to  $2,096,750  as  cumpared  wiHi  $2. 
038. S 16  III  Hie  lilte  lieriod  nf  I  IF.!' 


2>i<l 

3rd 


!  Ut  '» 


I.MW 

Mill,-. I 
H.H.'I  $ 
36.<)9l) 

\  3.5VM) 


*40  106. in;  $2.nu6.73n 
■30  02.2  31  2.0  38.810 


I.Ht 


I  I 


I  St  0  mo? 
I^t  0  mo? 


'40  178,457  $1,537,883 
•39  151.458  1.145.621 


$8.62 

7.5b 


JMDSEN  l{l.ll  LAKi:  GUl.D 

.Madsen  Keil  l,ake  Gold  .Mines 
production  for  Hie  quarter  ended 
Sept.  30,  lit  10.  roaebed  a  new  peak 
of  $333,532,  recovered  from  .'M,554 
tolls  of  ore  milled  for  a  recovery  of 
$9.65  per  ton.  Included  in  this  fig¬ 
ure  is  sum  of  $20,212  recovered  j  ’ 
from  a  ball  mill  eloau-up  in  July.  ,1 


K  III  t.OM)  3|i.m;s 

Uehi  Gold  .Mines  si  l  new  records 
for  lioHi  oulpill  and  tonnage  niilled 
in  Hie  ciiiaiTer  ended  Sept.  ::o.  lOln. 
witli  prodiieiion  lotailing  $35.8.872 
from  60.096  Inns  milled,  an  average 
recovery  of  $5.97  |i('r  Ion,  'Ibis 
eoinpares  witli  ontpiil  in  Hie  pre- 
eetiing  quarter  of  .$276.S9!l  and  witli 
$257,980  piddiieed  In  tlie  Seplenilx  1 
quarter  .1  .vear  ago 


ind 
3  111 


M.llv.I 
45.889 
50.7  1  7 
60.090 


Rf’CoN’ory 
$300,689 
270.899 
3  58.872 


zNvcr^n. 
fVr  7c 
$6.5  5 


■40  150.693  $936,460 


Steady  Output  Maintained 
At  Jason  Mines  Property 
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I'uroiUo. — ,/:ison  .Mi no; 
till'  first  15  days  of  ()''ti 
$!>2,.5i!5  from  1.863  tons. 
rt'eoM'ry  of  $17.18  pi  ; 
brings  total  outpii:  s' 
startl'd  .111  .lune  I  i.  ia.st 
ilii.-iti'ly  $234,:’.08.  Sepli'; 
wiLs  valiieti  at  $t;7,2' 


al  Timea  i 
eiltpul  for  ' 
!'r  totalled  ' 
a  average  j 
oil,  wiiieli 
e  iiiillin.g! 
;o  approx-  i 
e'hT  output  I 
(Pia'ials  re¬ 


port  Hull  Starralt  .Virw.ivs  lias  re¬ 
covered  Hie  gold  brick  ri  presenting 


visaide  to  suspend  operations,  Mr.  |  132.63(1  ton.s.  as  eoiiipiired  wiHi 
Dawson  .said,  rafber  Hiatt  luivo  llie  i  I!t39  nine  niontlis  output  of  $636.- 
conipany  go  furtlier  into  debt.  1391  from  115,507  tons. 


output  for  the  la.st  liaif 
tier  from  tlie  bottom  of 
The  brick  was  lost  w  li 
plane  carrying  it  met  v. 
dent  in  taking  off. 

Work  on  Hie  4Hi  level 
sliitft  is  eont inning  it 
wTiile  work  litis  started 
sliaft  on  the  5tli  level  i 
old  stupes,  etc. 


.Septoni 
i.ost  Lake, 
a  Hie  air- 
li  tin  acci- 

iL  Hie  new- 
good  ore 
'll  tlie  old  1 
eaiiing  out 


Travellers  the  World  Over 
stick  to 

Johnnie  walker 

. . .  because  they  know  their  Scotch 


Distilled,  Blended  and  Bottled  in  Scotland 


/ 
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I  ]  I'  Unlisted  Canadian  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 


- - Week  rnding  Uct.  12 \  1P40 - 

Trev  High  Tow  Rrice  5>alc 
(lose  (hangc 


- li»40 - 

Aik  High  Tow 


—  Wenk  eiuHtig  Ck*t.  20, 1040 _ 

Rrov.  High  Tow  Prire  Sales 
I'loHC  C'hmngc 


A  bit]  hi . 

1)0.,  pref  . 

1  )o.,  7'  I  pref . 

Acme  (i!o\ e . 

I  /o.,  pri'f . 

Agr»ew  ^ijrpa^s . 

1  >«».,  pref  . 

AlN  rla  Grain . 

Do.,  pref  . 

Algoma  Steel  (’orp.  . 

I  »o.,  pref . . . 

Amal.  Klectric  New. 
Anglo  Gan.  Tel.,  pref 

Ahbe.'  to>» . 

Hreweri<‘s.  .  , . 

i  'o  .  pref . 

\ijlt.  A  \\  ihorg,  pref. 

Harker’s  Hread . 

]>o.,prr-f . 

Hut hnrj-l  I'aper  .^  . 
.\ .  Rawlf  (Jrain  .... 

Do.,  pref  . 

Heatt\  Htoh  . 

I  »o..  1st  pref  ... 

1  o..  llroi  pref.  ... 

ih  ll  Ti'lephone . 

iMt more  i lat . 

HUie  Uihbo;',  pref.  .  . 

1  )o..  j  enimoM ...  . 

Hrnntf.rii  Cord.,  pref 
H  ‘a  iiian.  ■  ■  ■  .  .  . 

H..*VOil  .  _ 

H.G.  IVn—  A” . 


H  l1  i  < 

H  k  I 

(  alpa’-v  Tower  . 
Gan.  IDrad  .  .  . 
Do.. 

!■(..•  H”  pref. 


r'iin.  Tae.  KU 

(  ii  .  ^\  a  I'laper 


I  ‘on:.  Woolh  n? .  .  . 
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.  a.IfO  l.h.,  - I  Moirs  l.lcl.  6*;.  I’ref .  Ih.OO 

-r  a  H  !  .Mont.  A,rcr,ift  Ind.  Com, 

6*^  :l  .  .  ,  .  i  Mont.  Iril.  f’ow.  bt  '.  I’ref.  20.00 

0  07'  :  80  *.i  no  '  ."ofisn**  Brass  I'ref. 

1-n  *  117  «-  nn  '  Ba''us  .  3.00 

*  Morrow  Screw  Nut  Coin..  9.50 

FH*  9  0  lOe  I  Morrow  Screw  Nut  7 

6'^  6  $6  00  Preferred  .  99.25 

f  0  80  $6.00  ^  Ml-  Koval  1  lolel  Pref.  Old  2.30 

:  100.  ;  02 

I  Nat.  Hosiery  Mills  I’ref..  JS 

•,I;  o',  ‘  VV’,"-  Neilson  Com .  10.25 

- .  \Vm.  Nelson  I’rcf .  102.00 

J. .**  •  *a,>e  '  -New  Rriiii.s,  I  el.  ('on,..  ,  .  10.25 

J-i  '  "  l“,l  New  Meth.  Taiidry 

1 10  *’  100  6''  '  f’ref.,  B«)nuH  .  46.00 


$  26.00  $  31.00 
29.00  31.00 


Canadian  Active  Bond  Prices 

The  following  quotations  are  furnlslied  by  The  Investment  Dealers  Association  of 
Canada  as  at  October  SOtli,  t04U. 

GOVERNMENT  BONDS 


- 1940 - 

High  Low 


Dum.  uf  Cunuda  liunds 


99.50  101.30 

22.0(t  _ 


18.50  I  lom  1(’24< 
7b. (10  i  97 64l|j 
7  5.00  93(4 

3.50 

101  ?-g  6UJs 
f  it  I  190t;  69 

’  ”  j  66»4  66 

3-J3  |02t,'  1P05< 

101.50  1  loeVi  1045i 
....I  I0.5,ti  IO313 

....  109?4  lOHl. 

....  110  .  lOR), 

....  lOO".  lOSIj 
107.00  lOS','  lOR'j 

I  75  i  foil  t'lliJi 

3 'no  !  lOiD,  107  ', 

i',  105»4  10:1' j 


Darn.  r,f  Cnn.  (!st  War  l.OBii). 
I  tiiin.  uf  Cunuda  Uoiids . 


3  AO 
3  Jl> 
3  Ji> 
3  M.4 

8*2  JO 

8W  mm 

ft,?  IT* 


4u;  M.V 
H  MM 


Payable 

M.lurity 

bid 

Atk. 

C’ 

Jun«  44 

100'; 

101  ’h 

C 

Jun.  43 

l"l?)l 

102?; 

r 

Oct.  42 

102', 

c 

June  60-5.3 

97', 

!8«,’ 

yj  . 

June  63-.58 

!'6', 

■•Vi 

C 

•■'.pt.Perp,. 

88  , 

8f»  * 

(; 

June  ,6-4!) 

101 

102'^; 

c 

Nov.  48-61 

100 

101 

c 

J'Vb.  48-52 

100' s 

101'., 

c 

June  66-66 

99 ' , 

100'. 

c 

Oet.  44-49 

103', 

io;Us 

c 

Oet.  48-4.3 

105ij 

urn  >4 

Oet.  47.52  104',j  10,51 

Ort.  44  108'.:  lOiCj 

)>!,.  4S  lO'itj  nn'.: 
Nov.  46-58  I  OH',  107' 


Nov.  47-57  107  , 

Nov.  48-.', 8  108 

Nov.  49-59  ins-’f 
Nov.  41  in:f  , 
Oct.  4,3  lOS'j 


RAILWAY  AND  NAVIGATION  BONDS 


219.00  222.00 


222.50  225.00 

165.00  168.50 


96  tj  86  Cununu  Pteumshlpi . 

98  90  (‘unaaiun  Par.  Itailway. . 

10.9  100^4  (  ararlitn  Pac.  Ilailway . 

9“  82  Canadian  Par.  Ilailway . 

'1054  Can.  Nat.  Uly.  (iJotn.  Guar.)... 
116*4  IIS's  Can.  Nat.  Illy.  (Dora.  Guar.).. . 

!  Ilf  *'.  115(j  Can.  Nat.  Illy.  (Dora.  Guar.). . . 

1  Can.  Nat.  P.ly.  (i)ora.  Guar.). . . 

ft;!  t2>,4  Can.  Nat.  Illy.  (Dom.  Guar.). . . 


6  JJ2 
4.1)  JD16 


JD16  C 
MS  15  C 
AO  C 
MS  Ce 


Jap.  67 
Dec.  44 
Mar.  42 

Oet.  45 
.Sept  01 


Jl)15  CNR  June  55 
JJ  CNL  July  49-69 
JD15  C  D»c.  4.5-50 


PROVINCIAL  AND  MUNICIPAL  BONDS 

tSupplied  hy  The  Inveetment  Dealers'  .Association  of  Canada) 

PBOVINCIAI. 


102.00  '  ‘4 

41,50  ,  'll' 
9.00  '«■ 

20.00 ' 

I  loT  .-.o 

b'-’b  I  00 

19  . (HI  i  107  .  “0 
TOO  •  101  r.o 
7  4.00  !  106. 1.3 
:  DO.J.-* 
90.00  10.8.7’* 


T*ritiHh  ('oluinl)ia . 
Do  ...  . . 


\i‘w  Brunswick . 

•  Do . 

Nova  Scotia  . 

Ontario . 


.  .  .  .  '  104  00  f»‘*  .00  7  Do  . ; 

6.00  '  Ib-T.iO  100.00  ^Ontario  ilfydro  Elee.  Pwr.  C’omm.).. .  4 


TOO  !  D‘J.00  JOH  (M) 


24.00  103. .’0  66  00 

28.50  I  102.^0  ‘>6,00 

21.(M)  :  100..-0  6.5.00 

10.30  I  10’*. .’0  fi8.0(> 

4  ,  ‘'‘'.00  K!)  no 

37  50  106. .*0  106  00 


Prince  Edward  Island. 

(^urhei*  . 

Sn.^katehewan . . . 

T)o . 

J.)o . . . . 


Gharlottetown . 

•Halifax . 

Hull  . 

Tevi.s . 

MoiH'ton . 

Montreal  . 
•Ottawa  . 


I01..D)  102  00  •(^jf.bee 

102  no  62  ’’0  ‘Saint  John  .  . 
87.00  82.00  S|.  Lambert.. 

101.00  66.00  SvcInev 

106.00  64.00  Three ‘Rivers. 

67  . '"0  8."  ,('0  •X’aneouver.  .  , 

100,00  4 . 00  \Vf*«(rr)ount .  . 

76  00  62  00  Windsor.  .  . 

1'8  00  63.00  ‘Winnipi’g.  .  .  . 


♦  u  ’N  aneouver .  f,r;  1.5  Jan.  1670 

0,00  64.00  \Ve«(rr)ount .  .i'';,  i  Mav 

6  00  62  00  Windsor . 11/  11  Dee.  167.', 

8  00  63  on  'Winnipeg .  4i.j  1  \pr.  ijifi’i 

•I'ayable  Canada  and  New  York:  zFayahlc  Canada,  New  York  and  London. 

CORPORATION  BONDS 

99.00  10). no  - 

15.50  18.00  Ifllllios-  Bis  Ask.  Can.  P.  *  P.  Inv.  5.  19.58.  . 

1(1.50  19.00  A.  T.  and  T.. 51 1.1 0.55,  .  .  731;  7K',.:  <’•  Int.  Paper  6.  1949 . 

00.50  103,00  Bell  Telephune  5,  1957 .  121  '  121*  Car.  Lueo  6.  I9,5.'1 . 

14.  I .(,)  I  B,‘ll  Telephune  5.  1960 .  121  121  C.  Viekers  6.  1 947  . 

4.50  6.00  B.  C.  Teh-phune  4  '  j.  1 961 .  10-I’j  i  C-P. -5' 1961  e,\H.  .  . 

9.85  10.50  < 'algary  i’uwer  .5.  1 0(;o .  105'-..  108? ;;  I  **ud  C.  6' -J,  1 95,5 . 

I  7j  2  30  1  Calgar.v  Power  5,  I((64 .  102  I  D,  Tar  4  ‘ 1951 . 

45  5,1  co  nn  '  C.  N-  1953  .  10.1  106  Donnarona  Paper  4' -j.  1956 _ 

'  I),  (i.  a-id  Kl.  6'  i,  1.94.5 .  101  lO-l  Kaaterii  Dairies  6.  1949 . 

QO  50  Ci',  I  Gatinoaii  I’owcr  .'I-'., .  "A" .  97  .  1  Famous  Players  f',:.  1951  _ 

'  O  Do..  •  B  "  .'Pj .  1949  .  97  100  Federal  Grain  6.  1 969  . 

■  Do..  5.  194!*,  Ke.  Wts .  102  105  For.  I’.  P.  Soe.  6.  1969 . 

22.7.1  24.50  I  Hydro-KI.  1941  .  70'  .:  7il'j  |  Fraser  Co.  6.  1950 . . 

■50  .90  I  Power  6,  19.55 .  100  *  ■  G.  1,.  Pani-r  5,  1955 . 

38.00  144.00  I„,,i-„wer  6.  19.57 .  94'-.  I  Int.  C.  Bk.s.  .5.  1948 . 

1(1.15  I  2.00  I  1, it.  Power  6'  :.  1957 .  99'  ':  T..  S t.  P.  5 ' 4,  1 961 . 

34.00  38.50  M,-I,areii  4.  1969 .  96  *  98' j  I.ake  St.  J.  5.  1961 . 

39.00  42.00  ,\Iar.  T.  and  T.  4,  1967 .  98'..  102  Maple  4'4.  1949 . 

97.50  ....  M.  Is.  Power  51  1957 .  105  *  Me('oll  4 1949  . 

25  00  28  00  M.  Tram.  5,  1941 .  9I''i  94  Mersey  P.  5,  1957 . 

I  ’  65  I  )  ’5  M-  Tram.  ,5.  1955 .  64  06  Mersey  P.  6.  1949 . 

15  50  I  7  (■)(,;  M.  Tram.  4'-;,  1955 .  ,58  62  M.  and  D.  7’.  1917 . 

s  15  ■  NH,I.  and  P.  4' :.  1956 .  98  ..  Munf .  D.  I).  6,  1948 . 

4  5,1  NUd.  and  P.  5.  19.56 .  97*4  ..  N.S.  and  C.  3>.4.  1968 . 

3.10  '’.00  I  J,  ^  p  ^  .  ^  Price  Briw.  5.  1957 . 

,  i  Ottawa  Power  4.  1957  .  .  99'4  ..  Prii-e  Bros.  4.  1957  . 

3.10  4.4,  j  y  p  ^  .  ,f,P  Uestigouehe  6,  1948 . 

16.00  I  ^-O'l  i  Ottawa  V.P.  5.  1959 .  102  105  Rollaiid  Paper  4',;..  1951 . 

1.50  4.50  !  ,2u„  pnw.  4,  1962  .  100  I02'  J  Smith  11.  4 '4.  1951 . 

20.00  24.00  I  sajjuenay  Power  4*  4,  1966 .  104  Cniti'd  Amusement  5,  19,56.  ..  . 

Shawinican  4'4,  1967 .  106  109  Cnited  Grain  G.  5.  1948  . 

3.00  4.50  I  shawinigan  4.  1961  .  102  104'^  |  Cnited  Grain  G.  5*4.  1949 . 

9.50  I  1 .50  i  I'nitrd  Seetirities  5' 19.52 .  61' j  61  j 'Western  Grain  6,  1949 . 

i  Winnippy  K.  A.A.  4-5,  1965 .  79' j  76  j  svi.i,.  _ 

99.25  101. on  I  Dn.."B"  4-5,  19,55 .  o31j  56  “lex  1)16*.  6.  1947 . 

2.50  3.50  1  indtisfrlal  j  Aeadia  Apt.  4.  1969 . 

i  .75  2.50  \i,iiil,i  .5.  1059 .  68  7n'4  !  Montreal  .A|ir.  1st  4,  1954 . 

.75  .90  \|i,erta  Pae.  G.  6.  1946  .  97' j  100'^  j  Insurani-e  Kxehange  .9.  1951  .  . 

.75  ....  I  Algoma  Steel  5.  1948  .  109  106  gueboe  Apr.  5.  1950 . 

10.25  ....  Brand.  Ilemier.son  6,  19.58  .  49  4  8  Sherbrooke  St.  9'4-4,  1952 . 

02.00  . Brown  o'..:,  1946 .  55  57  ;  Stf.  3-9' 4-4.  1957 . 

10  ’5  II  7 5  I  C.  ('aimers  4.  1 95 1 .  r9'.4  ,02'-a  1  3A  ilder  5,  I9.,3 . 

,  C.  Cement  4' 4.  1951  .  109' j  106  I  Wind.  H.  4 ' 4,  19,59 . 


.Maturity  Prii-e  Asked 
1  Meh.  1947  65  O'l  71  00 

1  Del.  1!,,59  .56.00  61  OO 

15  Feb.  1947  109  ;o  108  ,1,1 

I  Sept.  19(59  102  .-()  107  (ill 

I  Del.  I <(.59  99  .‘0  1 04  00 

I  Apr,  1947  100.00  106  00 

I  Del.  1951  90  00  94  no 

15  May  1950  lOI  no  106  00 

15  Apr.  1961  96.00  101  00 

15  Sept.  19,'’2  109. .50  108  00 

1  July  1946  110  25  119  2-5 

I  June  19.50  107  25  110  ,50 

I  June  1971  104. no  109  00 

I  Aug.  1957  109. .’■0  107  50 

I  Jan.  1970  111.00  116  00 

1  Oet.  1945  94.50  98  "(I 

I  Aug.  1958  98  00  103  00 

15  Aug.  1959  72  00  7fi  on 

15  Meh.  10.'’ 2  89.00  94  00 

1  Aug.  1958  78  00  89  no 


1  Jan,  19.‘-2  102  "0  107  no 

I  May  19.52  9!, .00  105  (Ml 

1  Meh.  1954  )’8.00  lot  On 

2  July  1954  101  .'.O  107  00 

1  Meh.  i!)4.5  95  no  inn  00 

I  July  1949  106  50  1  in  ,-.n 

I  June  1959  102. 50  107  50 

5  A  pr.  1971  !  7  00  1 02  no 

I  May  1967  87  00  92  no 

I  Aug.  1944  lot  50  106  .50 

1  Nnv  1958  106  0(1  HO  00 

S.Ian.  1970  96  00  102  00 


97  on  102  on 
70  75  75  75 

;,8.no  104  ((0 


Imperinl  I„ife  . .  291.00  300,00  1  Aujean 


Sk  ‘ 

I  00  I  ((() 


«o  on  I  1''“''"'**  H-i',fc":  "-A’  •  ■ 

!  Do..'H" . 

$1.00  (’an.  Power,  pref..  . 

•  •  •  !  Stand,  (’lay  Prod 

‘7/.  SupertcKt  Petroleum  .  . 

SI -80  I  1,„.,  V.l' . 

1*7  (10  j  Tiiayers.  pref . 

«.  j^ixV  I  . 

$7.00  j  'fhrift  Stores . 

•  •  Do.,  pref . 

(  I  nited  Purl,  pnd.  .  .  . 

I  United  Fuel  “A" . 

•  ft  Jx«  ’  Ho..  “B” . 

I'  III^  1  . 

$  >.00  (  nit.  Amusements  "A*' 

$5  00b  I  Do.. ‘  B”  ,  . 

^  *  I'riiled  Distillers  . 

J*’  bb  .  Walkerville  Brewery  . 


r,0e  Nor.  Ont.  IWcr  Com _ 

....  \f)r.  (3nl.  Pow'C.r  Pref.  .  .  . 
.\ rr.  \f,rt l\  Amcr.  Flev.  Pref... 
$  1 . 00  j  bwt'n  Ttilitms  F’ref.. 
^”1*  !  N.S.  Lai”hl  A  F’fiwer  CtTm. 
N  S.  Light  &  Power  I’ref. 

•  •  •  •  (3nt.  'Inbocco  7 '/t  Pref. 

•  ■  '  '  t  Fb»nus  . . 

’■*'  F’.uifit-  Gofist  lcrtniiKil> 

$  i  ‘0  1  ^  ’ommoti  . 

Int.  1  Provmeio)  Bonk . 

70e  '  Provim  iril  F’,iper  IVef  .  .. 

(.^uebce  Pnij)  A  f*.  F’ref..  . 
...  (Juinie  Milk  F’rod.  ( Om.  . 

Rennifr  Gorp . 

Hit.  I  i-inliam  e  (iroin  0.30  Pret. 
I  Riverside  .'>ilk  Mills  “FT’. 

-  Roberts..,!  P.  I.,  Mf  " . 

-  Rudflv  I..  1.,  $7.00  F'ref. .  . 

••  •  SeHLo-S.ie  . 

:  See's  I  |o|d.  Goi]).  (i*'i 

,  F’ref..  Bonus  . 

[  :  Staiid.'irrl  fuel  b f’ref. 

.  j  .Sl.iiul,,  rd  I-  *i6'l  Com . 

GOe(l))  I  St.infielrFs  l.trj . 

.  .  .  '  .Stednuiii  l-iros..  I’ref . 

.  ■  •  .  !  .Sutton  1  lorslev  . 

•  •  ••  '  Tip  Io|j  Inc.  I’nd.,  Fionus 

•  •  !  loi-rjnlo  Gfirriet  (Dm.  .  .  . 

If>ronto  (.'nrpet.  F’ret . 

A.  I  r. triers  F  in.  “A  '  OD  I’tri 

■’  *'  Fr.iders  Fin.  “IV  7<;  F’fd 
,  I  rndrTs  I  in.  “A  ”  A  “IV 

!  Inc..  Rts . 

!!..  I  Troders  F  in.  “A  ’  A  “B  ’ 

. ,  .  I  C  ouunon  . 

....  I  Uniter!  (  r)rpn.s.  ’  A  " . 

. .  .  .  I  (hii t  erl  (  ori'Jiis.  “F5  ’  .... 

•  •  ■  •  ‘  Unit  ed  I  rmers  (  o-op.  ,  , 
••  •  .Ihliterl  Ster'l  •’A’  F’rof... 
••  •  Virero\'  Mf.j.  F*r«*f.  with 

•  •  •  Ri-hts  . 

Waterloo  Mf,-.  New  Com. 
\X  e.t  (  un.  IFvdr  ,  P.iitic. 

I’r'fen»'rt  . 

V.'estern  (jf.iin  (*’  '<,^  I'ret. 

I  Bonus  . 

.$1  001)  \('eslerM  Steel  . 

I;it.  W.-ston  Geo.  Iloldious.  •  . 

$I  ,  TJ  \X’bit  *  Cnn.  Airr  roft  .  . 

V\'j|h»rr|s  (  horr>h»te.s  F’rof. 
Vouds  I.ld.  (5„„... 

w  .,.,rl-  \l(-.  l.td.  Pr-f  .  . 

York  Trading  (  .„„ . 

70e  Trust  &  l.oan  .Stocks — 
.NiiofJiei  I  ru  *)  ... 

Rnt.  Mr)rt.  A  I  ruw) . 

Brockville  I  i  u  vt . 

t'apit.il  '1  nj  t  .  .  . 

^  e,)!.  (  ,11).  I  .r>>in  A  .'s,iv 
(  ooiniereial  I  in.  (  «*iii  .  . 

(  rown  I  ni.s) 

r.r.si.  (  .in.  .Savni'-s  .  ... 

I  .eisiern  I  nisi  . 

.$»;  On  (3ene,nl  F  rust 

.$b  (Ml  Gmrimntv  IiumI.  (  iin.  . 

Guelt)h  A  (Jilt.  Inv.  iF’.n 

r.it.  $>o)  . 

$7  Ob  I  luron  f.  Trie  I  ullv  f’.iid 
^0  00  InduD.  Morf.  A  I  rust  .  .  . 
^■Loo  I..iriibt(jn  l..i).in  aA  Liv.  .  .  . 

,  l..fiiKled  Bankinf.'  A  I-rjan. 
I.onrlon  A  W’estern  f  iusl.s 
VlifJI.inrl  Loan  A  Savings. 

,  Moil-.i-e  ('  >ri)..  N.ftS . 

J,,  Nov. I  xScolia  I  ru.it  . 

I’reniier  Irust  . 

$  I  .  on  '  Sh«*rl»ror>ke  Trust  . 

,  .  Sirrlin'.;  F'ru.sf . 

'  I  rusts  A  Guar.aiite**  (^Id. 
$0  fiO  1  X'ictoria  f  rust  A  .Sav. .  .  . 
i  Vv  . lie, loo  I  rust  A  S.iv.. 
$1  OOi)  , 

$1  (!„.,  I  Slocks - - 

Arr.  I  "•'■  ''"■'"■■e  . 

(  -iiv.d-i  l.,t,.  . 

;  Gonled.  lafe  fO‘7  Pair!.. 

'  Coni, mnt  ,l  Tit. »  20';  pd. 


76.00  83.00 

48.7.3  .  .  .  . 

07.00  too. 00 


lOLSO  103.00 
200  T7) 


67.30  72.00 

).30  7.00 

100.00  104.00 


i  Manufacturers  Life . 

Maritime  Life . 

'Monarch  Life  20‘k  paid. 

,  Mf)nar<-li  Life  KT;  paid  . 

I  Nrilujiifil  Life  aXsscc . 

’  .Sr)veiei i;n  Life  2f'ii  paid 
;  .'sun  Tito  .Assce . 

•  FDrr'iito  (ieneral  Ins . 

Western  Asscr.  Com - 

VGeslern  Assce  Pref . 

Theatre  Stocks— 

,\llei,s  Kmustf>n  Pref . 

Allens  Tondoti  f’rel . 

•.Miens  Si.  (alh.  F’ref.... 
Allens  lor.  7r;  I’ref. 

‘  Bonus  (  ommou  . 

I  L.riew's  Fbitfalo  F’ref . 

I.oew's  T<*nrIon  7'-r  I’rcf. 

I  Mansfirhl  Th.  /D  I’ref.. 

•  Marcus  Loew  s  I.trl.  Com. 
M.ireus  I.new’s  l.lr).  7''r 

i  F’referrer!  .  . 

F’ar.  Kitcliencr  I’ref . 

I  I’ar.  Oshawa  (Dm..  .  .  ... 

•  United  Aimisenient  “A”. 


217.00  240.00  !  Vuk*.  Brn 

23.30  30.00  I  ''■‘•stflafik 

33.50  37,00  '  '"'■k.  .  . 


25.50  30.00 

33.50  37,00 

23.50  27.00 

25.50  29.00 
12,00  MOO 

3  5  >.00  390.00 


Calvary  Oils 


Kepnrted  hv  JatneH  Uiehard.son  &.  Sons 
((^unti'd  m  cc'iit.s) 


8).3f)  l.ISl'KD  S.1:G’I’IDN 

88.00  .\<Imi-al  .  -  . 

.\lh.  I’.  G . 

1  4.30  '^0)0  ot;6ia  ...  . 

I  Aug.  Dan . . 

1  I  00  Brit.  1  »nm . 

19  50  . 

r.  «w»  (  almont . 

.;V  ('omruoil  . 

2  4.00  ]  )alfioijHir  . . 

,  F)h\  I'-s  F*  . 

27  ('b  '  Kvi.  Rev . 

1  .()0  I-  irestorie  . 

l•,*ur*^la^Jon . 

I  2 DO  (Jh'l'v  R . 

(iresu^e  ( . . 

0  00  IHgti.'siir  . . 


■L  >0  New  \  al 
Oknlla 

475. 00 

H5,)(i  Pr,"'"'  It 

■  8  I  lt.,v  (•'.-?( 
KoviiUte 
)■’"  Shun-  I! 
80.00  S|  niUier 
I  f  LOO  Spv  Hill 
1 80.00  Sunset 
120-00  Miree  I’l 


3  7,00  '  . 

27.00  j  tiM.ISTKI) 

20.00  '  Arrow  .  ,12’  ! 

I  I  on  i  '■»'■  *  N'l . 

390.00  I  I'-»'''7rest .  4 

Cf-j’j  D'thFir.  F’ . .  .  ,  , 

4 1  c (k  '  Madison .  l  • 

a^n(^  .  -  l" 

44.00  .Suiidaiii-e . . . 


I  International  Bonds 

(.Supplied  hy  A.  M.  Kidder  (t  Co. 
35.00  :  (Prices  in  I  .S.  Fuiidsl 

.  '  ,  Bill 

3  25  '  Aiiliiviuia  Kxt.  .\  7’s  1945.  .  9 

3  1  00  -'rgentini'  t'-J's  1!,7I . ,;i', 

20.00  !  . 

i  Belgium  ()  s  .  3f; 

:  Berlin  Ext.  (»’s  lOaS . i*’  j)  | 

.r,  nn  I  Duli'ii,  7'h  19,58  .  , 

.3). no  Brazil  d'.s  tor, 7 .  Hi! 

12./  >  Brazil  7’s  lO.VJ  , . ;  |2»; 

14.  .>0  Huonos  Aires  r,‘.s  Uir,i ..  .  , 

j  GFiili  ()'r  H’fil  . ,1  1  I  i  .; 

I  ('olunihia  O'.s  loni . ‘  07 

;  Gol.  Mart  baiik.s .  ,  ,  oj 

I  Guba  Pub.  Works  a’a'»  Iftl’*. .  .  71 

I  Di'umark  I’^Ts  lOf'J  .  ;?() 

,  Freneh  Rc'p.  7*8  1018 .  fi;, 

Ask.  ■  German  r»' 2*8  innr*  .  ]1i^ 

.)  I  German  Ext.  7*8  1011).  .  lO-D 

11  i  Italy  7k  HtM .  ITij 

I  Japan  r>‘ 2*8  108.’, . 

tiO  i  Kr<‘UK«‘r  A  Toll  A’k  T).3!» .  .1i  , 

.  .  j  Milan  G’  j’s  ll(r.2 .  .11  >  1 

i  Norway  I'^’s  Mb' 6.  .  .  11’  ; 

..  ;  Norway  Ext.  Ij.j’fi  P.ifiO.  .  .  .  31'.” 

!  F’eru  ()  H  1‘'60  . 

.  I  F’oland  (»’s  IMO .  :/ 

I  PruHsia  I'Vee  State  6’s  lOf  J  .  2J 

1.)  i  (2ue<  uMland  K.xt.  S.F.  (Fk  H  17  (itP; 

IH  '  Rio  de  Janeiro  ♦>' ..'k  1!6*..1  •  li’J 

:,V  Rome  OV'k  lOPJ.^ .  !  ,”2 

i  Roumanin  Monopolie.s  7  k  II), 70 

1  1  San  Paulo  7*8  BMO  ,  .  .  3j 

1  ,  Serbs.  G.  R.  A  S.  7‘s  llli'J  ..  7’. 

l.'i  I  Truguay  8’h  1  !’1 .  H; 

JOO  :  Warsaw  7’s  ID.’H  .  .  .  ;> 

7' I  N'okohama  8'8  11631  . .  11’  ; 

Mi.ia.s  (leras  r»' 10.38 .  7’.: 

.  Miriam  (Jeras  (»' ’j’h  PJ.’>!»  ....  .  7'; 


’  I  mu  >.it.  sakui.m;  (  VTni 

8.5  I'’,  (■(li-l'ii-tiBl  Tl),-  1999  Non-  Unit,.-. 

^1,;  I  wiok  ."anime  catoli,  al  ;;i:<.400  bai 
C-j  M('’'x.  na.s  noarly  doiililo  tlial,  i,r  11,, 
9  *  proxioii.'i  year.  The  ImlU  ,i|  tlm  riH,, 
‘  nils  oaiiiioii — .-OHIO  .599,186  ,  ii.sos,  xa- 
,  ^  lliod  iit  $1.91'9.0no.  Till-  9I9,8.S7  i-a.sos 
i;j  *  ;  iiiMdiiootl  ill  i;i9.S  liimight  $1,197,000. 

\'i,l(,o  of  llio  sac.linos  niarkcled  in  all 
,5  i  Wiij's  last  year  Wiis  $2,299,000. 


Murkel  Averages  and  Volume 


Int.— InUrim  dividend.  'Latest  Bid.  ‘b>  Plus  Bonus.  (Arr.)  BA*  of  arrears. 


C.r^*wn  1 

te  Fully  ji.tid  .  .  . 

243.00 

283.00 

l.)om.  (  r 

n.  (jen.  ins . 

101.50 

1  12.00 

Dom.  1  i 

re  Ins . 

1  36.00 

F.mpire  1 

•  ite  J3  '  ,  |)riid  .  .  . 

5.75 

0.73 

r::ce!xK) 

1  -il**  30  paid  . 

37.00 

(i2.ii0 

1  ederi.l 

ire  2  3',  paid  .  . 

30.00 

34.00 

Great  VV 

est  Life  . 

2  1  2.00 

22  5  (.0 

i  Guarantee  Co.  ol  N.  A... 

3  26.00 

355.00 

1  Halifax 

Int»ur . 

19.00 

20.00 

r>!73  MOM  KL.AL  S  I  OC  K  LXCMANGT- 

10). 00 

*,^(111  W'edncsd.iy,  October  30 . 

Wei.-h  ago  . 

26.50  ;  lOKOMO  srocK  i.xciiangl — 
80.00 

**'^'^^*  Vi'ediie.sdiiy.  October  30  . 

Week  ai'o  . 

'ib.O*’  ;  V4...,  ..MO  . 

3')3.00 

MH.OOINTW  YORK  blOCK  l.XCIIANGT- 


Wednesday,  Octuber  30 
Month  auo  . 


IndUxst  rialxS 
101.03 
102.93 
127.09 


Utilitie.s 

Combined 

Paper, 

55.8 

64.0 

85.41 

56.0 

64.5 

85.68 

66.8 

84.4 

153.73 

G<ild8 

Base  Met.ils 

West.  Gib 

100.94 

68.49 

2  1.24 

103.15 

69.3  7 

21.73 

1  13.53 

9  1.17 

33.43 

Railroad:* 

L’  tl  11  t  ich 

(.oinbinci 

16.9 

36.4 

45.3 

17.5* 

35.6 

45.4 

22.2 

19.8 

52.4 

Montreal  Slock  Txchange. 
lorunto  Slock  l.xchatige.  . 
New  York  Stock  Lxclmnt^c 


W'eek  I  .nfiefl 
(Jct.  'iO,  r)4() 
9  1,000 
1,134,001) 
3.200.000 


PrevioU'i  I  jital  to  date 

VFi-rk  19-10  19  59 

112.400  12.3  30.000  21.300,000 

I.99S.000  39.430.000  106.200.000 

3,210,000  166.900.000  224.0IJ.00U 
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;  NEWS  OF  MINING  AND  OIL  SECURITIES 

Over-The-Counter  Mines 

POINT  TO  NEW  - - - 

KLORENCE  RIVER  Gold  Minns  1 1^1*  »  j  iiyi* 

/lirrDTIT  (Quebec)  shareliolders  at  a  special  Unlisted  IVlines 

UUlr  U1  KLtUKU  K"', I?: 


STADACONA  ROUYN  DEVELOPMENTCOSTS 
-  MAKES  PROGRESS  CUT  GOD’S  LAKE  NET 

Liquidator  Reports  Mill  ^'nd  slightly  Higher  While  j 


MINING  MARKET  RECORD 


Iransa<iioiis  nii  IXtRONTO  STOCK  EXCII.CNCt 


KLORENCE  RIVER  Gold  Mines 
/ITrrDTIT  Dl?/^AD1^  (Quebec)  shareliolders  at  a  special 
llllll  III  Ifr.l.llllll  seneral  ineeline  on  Oc).  2D  will  be  (By 
VUII  UI  llUVtVtll/  to  authorize  the  voluntary  ,  ^ 

-  winding  up  of  tne  company  and  the  JiTuTa 

Production  of  Over  $120,000,-  of  a  liquidator. 

000  Is  Indicated  in  Latest  ROCHON-MANEY  Mining  Syn- 

dicate  has  completed  seven  short  Argosv 
rveiurns  diamond  dirll  holes  on  a  group  of  A'iiiin'gion 

-  five  claims  in  Shebandowan  Lake 

cr-n-*-  Which  are  held  under  option 

5EPI.  TOTAL  $9,643,000  and  as  a  result  of  the  favorable  in-  i*rf,for,ii 

_ _ _  dicatlons  obtained  from  this  work,  Birh«rL 

B  _ ,  a  new  .'(.f)00,000-share  company  is  Bi(Ji»D)»Q'ir 

•’Oing  formed  to  acquire  the  claims  giaNmipr 
ilth  during  the  first  nine  months  and  carry  out  further  exploration,  . 

1D40.  the  gold  mining  indiistrv  of  Nume  of  ftie  n^ur  pnmnunv  Ic  ttoM. 


Unlisted  Mines 


vealth  during  the  first  nine  months  and  carry  out  further  exploration.  21^’' 
of  1D40.  the  gold  mining  industry  of  Name  of  the  new  company  is  Ban-  BrownB 
Ontario  has  furnished  Canada  with  dolac  Mining  Co.,  and  20  shares  will  Bra-Brpo* 
niillion.s  of  dollars  of  much  needed  be  issued  for  each  share  in  Rochon- 
foreign  exchange,  while  at  tne  same  Maney  Mining  Syndicate.  Average 
•  ime  it  established  new  records  of  value  obtained  from  drilling  was  Cfnir»iD.i 
output.  "  .said  Honourable  Robert 

I  ^  1.  _  -it  .  f  fi-  Wiatns  encount^r^fl  in  the  drill-  c<nturvM 

•a  II icr.  lieu ly  appointed  Minister  of  ranged  from  :i  to  5  ft.  r>inUk- 

'line.s  for  Ontario,  at  his  Queens  _  trp*reni  K 

i’erk  office  'fUl,'  VAm'<r>  m  *  mu  v  ai.,- 


I«1K  oiiice  NABCO  MANGANESE  Min  C-jniptau 

Mr.  Laiirier.  commenting  on  the  {„«  Companv.  Limited,  advises  that  R"’""’ 
eold  statistics  .lust  released  for  pub-  operations  will  start  Im'mediatelv  on 
licaiion.  was  satisfied  that  the  ever-  their  Gowland  Mt.  property.  New  Dpsin^iifP 
increasing  activity  at  the  gold  mines  Brunswick,  which  was  recently  ac-  Devon  r, 

V onld  be  continued  till  the  end  of  Quired.  It  consists  Of  R  claims  and  D'^Mnoo’ 
the  year  and  that  the  production  va-  necessary  machinery  Is  being  order- 
lue  for  the  current  12  months  would  ^  Canips  is  mining  en-  ti^op 

‘>0  non  hOO  Thi«;  \vr>iild  rf)m-  *ri  charge'.  Cr.  r.  Nablo,  com-  Fleming 

Vu  ’  ;  U  :  .  tiiA  Pr‘:'Pi'lpn*,  on  return  from  Frontier 

Jllf--  Brunswick  reports  the  Provln-  , 

OOO.noo  in  1D3D.  cial  Department  of  Mines  assures  cIourJ;,’, 

The  figures  for  the  first  nine  fullest  co-operation.  Dr.  Wright.  Gowh*  * 
months  of  1D40  show  that  65  gold  chief  geologist  of  the  province,  Gorham  . 
mines  treated  8,607,385  tons  of  ore  assisting  in  planning  the  operation.  k 

whidi  yielded  2,354.434  ounces  of  The  company  holds  a  further  five 
gold  and  433,214  ounces  of  eilver,  Markarnvlle,  KluRs  Conn-  KawCrow 

X allied  at  $90,830,330  or  an  increase  N  ®  -  close  to  the  noted  Markam  K-nnua 
r.r  0  .rerr  Kc-e-/  Mine,  former  hiEh-grade  manganese  K'-'agima 

f'f  0.bR%  in  tonnage  milled,  o.6i%  rtrodneer  kirvi< 

m  cold  and  14.30ej,  m  silver  recov-  ‘  '  por^ 

ered  and  14  43^'5  in  value  over  the  - - - La(a™!i. 

?™n/r,'S. Share  Options  and 

Production  during  September  suf-  UnderwritinOTS  I  lS’so 

ferod  a  slight  sSctback  in  relation  to  ®  L.  Dufauit. 


(By  Drar  ^  >ubi«  A  Co.,  Toronto) 

I  Ft')  Ajik  Mt  ^  'uatg  R  fi|  ^ 

I  01  Mr\lf*»oK  IHlLj  Ol'ij 

AJturfi  Magnet  f  80  00 

Altwny  Fi  n  I'j!  i  Marittnjft:  08 

Armtv  jjr  04  .Marhn  U  0;»V  0:p2 

Alaol'l  05  Martin  Me  tM 

Atbonn  01  Oj  Margaret  R  09  10 

Argofiy  0A‘v  07  H  oP,  OJ 

Ad(OPgton  OP  4  02  Mnnarrb  .  01’  .  02’;; 

A^ea  03  Ol’i  Mn^fhla  OP,"  0:‘ 

Algno]a^.  04  Mofher  Ob’,  O"', 

Bailor  (K)’j  oPv  N>g’JP  05 

Berefrford  L  01  02  -Mirke)  Off  100 

Barh«r  L  01  02  North  Shore  t’l 

BitilamaQ'je  02  N  W.Mme  04 

Big  N  alter  00’ j  Oll^  Norbeao  IS 

Biltme  00'’|  op^  Oj<j  Diam  ttO’,  (tO^, 

Oi  UbaPki,  01*4  02*4 

BrownB  00’ I  Oklcnd  07’ ^  08’ 3 

BraeBrefft  O'Leary  op^  0^^; 

Calder  03  03  OrKi*  01  ’  01^4 

Can  Pand  ’ij  Pore  Lak**  05 

Candalaca  off  pi^rc  Trrrk  105  00  115  00 

Central  D»i  t'l  03  Pascab?  23  ^’0 

ChrmiQip  02  02’ 2  Plains  Pete  *0 

Century  M  1.5  17  Planet  Of  02 

Coin  I>ak»*  03 ’4  04  Pontior  0'{  04  i 

Crearent  K  OP,  02  Pot»«rdoaI  01 

ProwshoTC  07  Polariji  15  IS 

Cuniptau  CKl’j  0054  Preadnr  0,Vj  04 

Darwin  02  Proprietary  2  50  2  SO 

Deaune  f  02  Qu**be<' K'l.  02 

D'»mp<>ev  00' j  op  2  O'K'bec  Ma  oS  07 

Df^antle  P  19  *  22  Ou^martie  OS  | 

Devon  0  10  Red  Gold  03 

Don  Martif  03  Rirhina''  05 

DorevaOua  ob  Phyolit#  R  OO’  i  OP^  I 

Dunlop  N  tij  0;  Rnean<Dr  Ot.i'i  0’54 

t!m(^ti  04  05’  2  Routhier  C  02  ! 

flemmg  01  PoujnRew  01  I 

Frontier  02' j  03’ ^  Ruber  oj 


j  Mine  Improvements  ami 
I  Operating  Profit 

Additional  shaft  .sinking  "pf.,-;,. 
tions  at  Btadaeona  Rou>n  'lines 
Limited,  authorized  in  .liih  l.i-t 
and  started  September  I,  wifl  he 


Shaft  Sinking  in  Pro¬ 


gress 

_ _  „  .  AW-rnifl».  ,  , 

Toronto  Bureau  The  Financial  Times  ‘  ' 

Ang)'"'  I  tui  .  .  a 

Toront",  —  While  production  of  .\n,tf,rid  ,  .  . 
Gi’d's  Lake  Gold  .Mines  in  the  f|Uar-  Aunoi  .... 
irr  ended  Sept.  IT',  1949,  showed  '  ’ 


Last  Sale 
luesday  Change 


completed  ahoait  the  middle  nf  I'e.  improvement  ove,'  thetwo  ' 

r'onihftr  annArHincr  tn  a  nrO!!: i  r*.'  vrt.  .  .  • . .  if  .  '  * 


noijoember.  according  to  aprogie;..  ,o- 

0;’  port  inst  issued  by  Georges  •  "n  |o^. !  ! ,  , 

‘'''‘  liquidator.  A  vertical  depth  of  ''99  : 

I  feet  is  involved  and  it  ii  tairri 
[Jl  that  a  record  low  cost  of  ?  •!  [ioi  , 
foot  is  being  maintained  fov  'hii- 1 
(in*,  work.  Stations  arc  being  e.stahlish. 

Vied  on  the  1,42.';.  1..57r.  and  1,7W  f,  n 

OIL  levels.  Development  on  the  i  jt,% 

V  foo'  horizon  is  progressing  rapidi'  ^7  .  , 
i.A  00  Several  miscellaneonus  imp'-oe-  ;  , 

meiUs,  including  in.stanaiion  <9  .m  pn,,!pnii 
automatic  Hardinge  fan  feeder,  ne-.v  pi^p,  j 
04  belt  drive  for  the  lube  mill  and  an  j 


preceding  quarters,  operating  profit  Bear  f  xpi  , 
showed  a  decrease  by  reason  of 
hearier  costs  due  (o  the  fact  that 
costs  of  sinking  .No  2  shaft  are  be-  jBiaioin- 
ing  charged  against  current  opera- i  Pro'iUn 
lions  The  increase  in  production  ;'"i-"o'' 

to  $296  3.59  from  $29.3,227,0  the  j 
I'lne  quarter  was  made  despite  an  Canb?-'  . 

abnnrm.Qt  month  in  Stentcnlber  when  *  ■’‘■'tr  Tr-'h 


in  the  mill,  the  liquidator  ,iate.  ,ons  milled  aveiaclns 

Improvements  to  surface  r'i;,nt  I  -p,.  in  i 

and  underground  equipment  have  j  7,,i,nV 
been  effected  in  a  manner  that  as-  ri'ir  ciob 


m  gold  and  14.30ej,  m  silver  recov¬ 
ered  and  14  43'‘'e  in  value  over  the 
same  figures  for  the  comparable 
period  of  1939. 

Production  during  September  suf¬ 
fered  a  slight  setback  in  relation  to 
the  August  output  but  the  milling 


Share  Options  and 
Underwritings 


ly  averages  show  32,131  ions  milled  that  by  agreement  wdth  Geo.  H. 
yielding  8,334  ounces  gold  and  1,722  dated  October  21.  1940, 

oun<  es' silver  valued  at  $321,445  for  I®®/!® 

c  ^  down,  for  which  payment  has  been 

S.ihO  ounces  gold  and  1,444  ounces  received,  and  the  balance,  of  $1,500 
;  ,ver  recovered,  valued  at  .$337,7bD  by  Novenber  21.  and  1,350,000 
in  .August.  shares  oVioned  as  follows:  100.000 

Mining  and  milling  operations  be-  shares  at  5c  to  November  21;  150,- 
gan  at  the  Devon  Gold  Mines  Ltd.  000  at  5c  a  share  to  January  5, 
on  September  15.  No  production  fig-  ’S'”  i  Eebniary 

nre.s  were  officially  received  from  *a’’  nnA 

the  property  nor  has  any  estimate  at  ^lOc^to  Mav  %‘^^125“o^’o^at ’l  V 
been  >n9luded  in  the  compilation  of  to  June  20;  125“o6o  ft ’l2c  to  Julv 
file  gold  bulletin.  (Operations  at  the  2O;  1  25,000  at  15c  to  AuE.  20- 
Porcupine  I>ake  Gold  Mining  Co.  125,000  at  15e  to  September '20  and 
1-td.  were  suspended  at  the,  end  of  1 00.000  shares  at  1 6c  to  October  20, 
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01 
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01 
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COM 

oiH  property  Mr.  Duclo.'i  report:-  nc  mnipared  with  pr^ 

ou  adds;  '  Operaing  results  obtained  .1^3, sq,  the '.tune  quarter 

n\  by  Horace  Young,  Jr,  smeo  takine  .ts}  17.3  the  March  quarter 

91  over  the  management  early  in  .Mav  f,,.,/  mnnMir- 

A?  01  this  year,  have  been  eurouragmE  ,.„,.rnnt  m-ohiirtion 


O’G  ojii!""'^  property." 

oo!.'  oo‘/4  I  Estimated  ore  reserves 


■^-■’"■‘"-comparable  period  of  last  year 

021,]  production  in  the  same  pe-  r;r,od  progress  m  reported  bv  Hoiim, 

0|.J  nns  I'lod  amounted  to  $507,435  from  the  manager  W  T  Baker  in  the  U’r: 

oa  n  milling  of  19,.9S6  <lrv  tons  Ope,-  .«hatt  sinking  program  during  the 

oiij  92)5  s-.ing  costs  totalled  $j98.7Si  le«}v-  qnaj-ter  when  the  \'o  2  shaft  was  im  v 

21.  2;,.  ’"6  an  operating  profits  of  t19x,.  carried  down  from'ii.x  feet  to  692  ' 


Stadacona,  Rouyn  Mines  Limited, 
•ith  properties  of  194  acre.-;  m 


earned  down  from  115  feet  to  692 
feet  w-ith  27  feet  of  station  cut  at 
62R  ft  level  .Although  much  of 


rate  was  increased^  StatmtiCB  of  dai-  %  'SunlPh*:  mi  Rouyn  township,  was  Placed'  m’  M- 1  favorlbTe  1  ock  condm^^^^^  !:■■“ 

ly  averages  show  32,131  tons  milled  agreement  ^  -  quidation  on  December  1.  1939  ! beina  made  and  an  enviable  re-  .^h..  o 


OPERATING  LOSS 
AT  POWELL  ROUYN 

Producrion  at  Higher  Rate  to  Be 
Resumed  in  Current 
Quarter 


Work  Resumed  After  Two  footage  costs 
Years  At  Henning-Maloncy  Initisfobidend  Kor 


After  a  period  of  inactivity  of 
over  two  '•ears  Henning-Maioney 


r'-eptember. 


rorenpine  Leads 


1941  In  case  of  default  in  any  in-  operating  los.s  of  $4,456  for 


,  7,  -  r  o  .  K  ■  ‘  ■  of  $2,309  m  the  precedina  quarter 

field.s  for  the  month  of  September  - — —  .  m-efii  r>f  irthRsn 

1  .II..,.-.  ixi-rtroM  sTirxM  » t  sctmim,-.  opCIdtlllg  piOtIt  Ol  .fldo.tSSb 

*  *  INTERNATIONAL  MININtr  (..O.,  ihe  coi’rcsDondins  quarter  of 

Porcupine  (IS);  Aunor,  Broulan  reacquired  an  additional  500  com-  Inor, 

Porcupine,  Buffalo-Ankerite,  Com-  nion  shares  during  October  for  re- 
minim,  Delnite,  DeSanti.s.  Dome,  firement  at  a  cost  of  $2  01 4,  Total  (Tross  output  at  $198,286  was  from  j,  I  y  " 

Favmm-.  Hallnor.  Hollinger.  Hollin-  common  shares  noxy  outstanding  is  48.472  tons,  an  average  of  $4.09  per  ■  ’  land,  on  .Mine, 

per  (Ross).  .Meintvre,  Moneta,  Nay-  '  7n  thn'mihov  '’ompared  with  $170,935  from  I  — - - 

bob,  pamour.  Paymaster,  Porcupine  26.400  shares  have  been^^reac-  40.517  tons,  or  $4.22  n  ton  m  the  ^  \%# / 

Lake  Preston  East  Dome.  qnired  during  1940  at  an  agaregate  Preceding  quarter  and  .$358,218  from  I  I  g  ^  ^*1 

'-■"■'tland  Lake  (11):  Bidgood.  cost  of  $136,676.  67,996  tons,  or  $5.27  a  ton,  in  the,  I  ||  ^  WV  ^67(^111  V  V I  I Q 


with  a  small  crew-.  To  date  90  tons  i  pa'  able  .November 
of  ore  have  been  shipped  to  Hud- !  ers  of  record  N'overi 
son  Bay  Mining  &  Smelting  Co  .  j  men*  will  entail 


about  l.onn  ft  Vonne  Paxidson  Mine.-' 


PACALTA  OILS  LTD.  issued  .50.- 


Kirkland  Lake  (11):  Bidgood.  cost  of  $136,676.  '  '  67,996  tons,  or  $5.27  a  ton,  in  the 

Golden  Gale,  Kirkland  Lake  Gold,  - - —  like  1939  period. 

l.ake  Shore,  M.iras-sa.  .Morris  Kirk-  PACALTA  OILS  LTD.  issued  50.-  For  Hie  first  half  of  (he  fiecal 
land,  Sylvanite.  Teck-Huches,  To-  OOO  shares  to  (3.  rirth  of  Toronto  ypar  to  Sept  30  the  company  had 

biiin.  Upper  Canada.  AVright-Har-  between  February  1  and  3rd.  194()  operating  lo.ss  of  $2.H7  as  against 

Lipjivpr..  as  oonpidfration  for  ptirrhaHp  of  oil  *•  _ .  ‘  r  -i- 

Lanier  I.ake  (3)-  c  hcsterville,  leases  on  1,000  acres  on  Manitou-  f  "  operating  piofit  of  •I'.aS.oli  in 

Ueri^Addison  Omega.  purchasod  from  G.  Firth  Ihf"  '''"ne  Period  a  year  ago. 

'  M  ifirhcw an  (3»-  ’Mataclicwan  Oobson.  Is.simd  capital  is  While  production  of  Powell 

.  ,  rvr"n,:..  v;;,n.-D,;t,to»  »l'»-l“  K«»v»  on  .he 

Sndburv  and  Timagami  (1);  New  tiea.un.  reduced  scale  during  the 

Golden  Rose.  x-MniiTi  » -i- »  c  t  rt-.  Pi'caler  part  of  Hie  September  quar- 


L  reaves. 

Larder  I.ake  (3):  chesterville 
Kerr-. Addison.  Omega. 

Matarliewan  (3»:  ’Malachewan 

1  ons..  Tyraniie,  A'oiing-Davidson. 

Sudbury  and  Timagami  (1);  New 
Golden  Rose. 

Mgoma  District  (1):  Clinc  Lake 


Greater  Uniformity  In  Securities  Legislation  Urged  — 
Alberta  Oil  Incomes  No.  2  Makes  Progress  —  Vul¬ 
can  Dividend  —  No  payment  On  Royal  Canadian — 
New  Venture  for  Vulcan  Oils 


A'ERMIL.ATA  OILS  LTD.  advises  nron,«ain.,  miMi-tAi- 

balance  of  October  20tb  instalment.  Pr^^’ed'ng  diiaite  . 


Thunder  Bay  Distriel  (111;  Bank-  comprising  ontion  01V1 63  780  shares  nionihly  produetion  for  the  remain- | ‘'"n  become  a  potent  factor  in  1  nrner  Aallev  dcvcioiimcut  i.y  inter- 
'Id,  Hard  "Rock.  I.ritcli.  i.ittle  l-ong  under  "agreement  with  Wilmington  dcr  of  the  present  fiscal  year  w  iil  '^sting  investment  capital  in  this  inoMiicp  m  the  po.s.:-jl)jlii ics  ot  iiroiits 


MacI.eod-C'ocksliuit.  Alagnet.  Traders  Limited,  dated  Februarv  2  8.  be,  re.siimed  at  lictween  22,990  and  ’’cim  petroleum 


Noi  iheni  Lmrire.  Sand  River.  Stur-  19  10.  has  been  e.xtended  to  Jan.  20.  24.000  toii.-x,  I,.  .\1.  Ixoacbie,  presi- 
,cenn  River.  St.  .Anthony.  Tombill.  1911.  A  three  months'  extension  dent,  states  in  a  report  for  Hie  3 


Patricia  Portion  (12):  Berens  Ri-  •'•fen  granted  on  all  inslalnients  ended  Sent  39  last  ofl^nues  as  a  member  pf  the  e.xecntive 

_ _  nnHf*i-  fhft  nnfinn  nfrr^ioniAnt  wilh  .  .  ^  .  .  ..*  it  i.-'  _ _  -r  xi. 


George  McMahon  of  \  am-ouver  is  Hi<>  new  pi e,-,|ileni ,  ;  iici-eediim  R  A 
Brossard.  who  presided  at  the  receiii  annual  mceiinc  Imre  and  who  cipii 


xcr.  c-entral  Patneia.  (  oehenour  «"nm'i.lXn  tonnage,  approximately  half!  H.  17.  Boorman  of  Victoria  is  the  fii  :i  x  ice-pi  csideni  and  ITirrv  Rod. 

\'  illaii.s.  Gold  Eagle,  Hasaga,  Ho-  1  9  40,  so  that  the  fii'M^  treated  at  (he  Noranda  , '■^nconver.  second  vice-pre.Mdeni.  The  executive  he.-ide-  Mr  Bros.Mird 

XX  ex.  .lason,  Mad.sen  Red  Lake,  Ale-  ynfjp,'.  f),jy  agreement  will  lie  oxer-  smeller  and  the  lialance  in  the  i ''f  "■  R'’A'  Browne  and  M.  .\.  Scharfc  I,  | '.  Dagc.-,  i.s  Hm  secrelar) 
Ken/.ie  Reil  Lake,  Pii-klc  (  roxv.  Sa-  cisablc  by  March  20,  1911  company's  oxvn  mill  which  xvent  1  .Alember  firms  arc  the  follow  ing;  land  ih>,’  xxcll  xx.as  Kicked  off  xx  iHi  . 


Keii/ie  Reil  Lake.  Pii-klc  (  roxv.  Sa- 
i  h'co.  I'clii. 

Kenora  and  Rainy  River  Districts 
ill:  \\  endigo 

MisccI  la  neons:  Includes  Kenopo. 
Regnery,  etc. 

MpoiiiiIv  Dutpiit  of  <)n‘srlo  Gold  Mines 
I9:(S  1940 

mart  1949 


ForrupiiiP  PpU 

'  $ 

(t 

.Milv 

■L827.1i«8 

4.712.774 

\hC1I:'1  ....  .  .  • 

.l.«n,46t 

l..■,P■3.:l.54 

Y-4*|*tDnil'^r  .  •  . . 

4.042.02  > 

I’dIhI 

r,i,.-!ii.(.iii 

40,»342,28X 

KlrVlaiid  •z'lV  • 

1  ar<)«*r  1  aUr  B<‘II 

18.^24.8  7-1 

19.923.482 

.Tiilv  . 

ri.t  7^1.484 

.■J.444..M)4 

.T-'J'*!’.!  iO 

ri.430.000 

•  ri'fiHHljcr  .  . 

;lohi.8io 

.0.000.345 

T'ofiil 

2H.O.jM,9!Y 

29.M;16,021 

V'alai  licwaii  Mnlhury 

I'tniaeanil  S«MiMi«*as(ppn 

oiifarhi 

1. '•88. 204 

I. M  8. 832 

.IhIv  . 

■Z'S.oSs 

288,401 

224.1-08 

.390., 574 

1  ►  l*tt  ..........  . . 

r’2«.77l 

3S4.486 

TrxtTgl  _ 

2.:W7.2>*Y 

L'.l'‘-3.183 

cisablc  by  March  20,  1911 

T.  V.  ALLOWABLE 
SLIGHTLY  LOWER 

Large  Increase  Over  1939  Out¬ 
put  Is  Indicated  For 
Full  Year 


.Alember  firms  arc  the  follow  inf 


and  ih>,’  xxcll  xx.is  Kicked  off  xxiih  ,1 


treated  in  Hie  September  (luarler,  i  Securities,  Ltd.,  Federation  Invest-  aiound  39  bbis.  \' bile  exact  prodiie- |  Teiui  ('t-iii. 

19,171  Ions  xverc  bandied  at  Hiejments,  Ltd.  Geo.  E.  Gudewell  &.  Co.  tion  figures  have  noi  xci  been  re- j 

Noranda  smelter  and  8.391  tons  at  Ltd..  Lampman  Laidlaxx,  l.id.,  Mur-  cejved.  it  is  reported  Hi.ji  tlm  xxelil 

the  company's  mill.  Axerage  grade  phy.  Whitney  Crickmore,  Ltd  .  ci.mt mue;;  on  iirodimiion  .11  between  j 

of  thi.-i  tonnage  xvas  .$1.99  per  ton  Nanson.  Rothxvell  &  (,'0..  l.ol  ,  Nelson  3:;  and  35  bbls.  hourly.  The  w  ell  c- ■ 

exclusixe  of  Hm  considerable  &  ("ompany.  Ltd  ,  Richardson  .S-  Bios-  .still  heading  up.  and  prf.diming  bv  BouitdUUG. 

amoiiul  of  gold  absorbed  in  the  som.  Ltd.,  Riddell.  Keenlp.xside  &,  heads  and  surges,  presiimabl.x  bi'-  Poldo 

mil!  rircuit  incidental  to  commence- ,  (  o..  Ltd..  Ross.  M  hitiall.  Lid  .  Walk-  (  ause  Hm  gas  x  uhinm  i.s  still  small  '  f  y'ld'ilG.. 

nient  Of  opera,tions.  It  xvotild  ap-  er  &  Worsley,  Ltd..  Western  I  'ity  «.  o.  relation  to  the  apparent  heax  y  x id- |  Minu'i'^ 

pear.  Mr.  Keachle  slates,  that  the  j  Ltd.  in  A'ancouver.  uiim  of  crude  oil.  I  Dupdroin-i 

anticipated  reductions  in  costs  will  1  Doorman  Investments.  Ltd.  Burns  FnEincers  for  Iioxveli,  iim  .  who  I^oiist  Qu-b.-' 
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33  and  35  bbls.  hourly.  The  w  ell  c- ■  p, 

.still  heading  up.  and  producing  bv  BouiCdU'lG. 
heads  and  siirees,  presiimabl.x  bi'-  :  Bulolo 


uiim  of  crude  oil. 

Engineers  for  Iioxveli,  ln< 


Full  Ymi-  PPff.  Mr.  Keachle  slates,  that  the  j  Ltd.  in  \  aneouver.  ume  ot  crude  oil.  I  Dupdroufi  '  hi 

anticipated  reductions  in  costs  will  1  Doorman  Investments.  Ltd.  Burns  Engineers  for  Doxx-ell,  lim  .  who  loiist  Qo-b-'  .’’"a  nn^  ... 

- - -  realized,  xvhile  several  areas  of  j  &.  Mainxvright.  Ltd.  'Inistopher.  arc  irenung  Hm  Alberta  Oil  I  ll‘■onms  ; 

'I'hc  Turner  Valiev  production  higher  grade  ore  disclosed  on  loxv-  Ltd  .  Henlev,  Hephiirn  A  <  0,,  Ltd.,  .No  2  xxell,  are  conferring  xviih  offi- ! 

hednio  for  Novembi'r  calls  for  an  ei  lexelsdiiring  the  qiiartei  are  c.x-  H.  .A  Humber,  Ltd.,  Island  Invest-  cials  concerning  Hie  future  com  sc  ai  ' 

iiputol  762,990  barrels  of  crude  oil.  peeled  to  raise  the  xidd  per  ton  ^  ments.  Ltd..  .),  W.  .tones,  ltd,  .Me-  the  well  It  is  expected  that  a  heaxy  esis  in  lurner  Valle.x'  xvrlls.  A'lilcan  ,  property 

a  daily  qiiot.n  of  25.990  barrels,  Driftinc  011  Hm  Eton  fool  level  ! A-  '"o..  TAd..  in  \  uloria.  acid  ticatmom  xvi||  he  applied  and  Oil  -,  l  td  ,  is  participating  in  Hm  j  at  w  hii'h 


alwinoo  bchednio  for  Novcmb(>r  calls  for  an  ei  lexelsdiiring  Hm  qnartei  are  c.x 
,-i,iin!).':i4.')  oiitput  ol  762,99(1  barrels,  of  crude  oil.  pected  to  raise  the  x  idd  per  ton 
tt.H-ift.'tyi  D'lnta  of  25.990  barrels,  Hiiffinc  011  Hm  Eton  f„of  level 

ten  barrels  les-s  in  Octobes.  advaneed  into  more  sontimriy 


the  well  Is  (s  expected  that  a  heaxy  esis  in  I  inner  \alle.x-  xvrlls.  A'lilcan  ,  properly  after  around  December  1 
acid  tieatmom  xvin  he  applied  and  Oil  -,  l  td  ,  is  parncipaiing  in  Hm  |  at  whii'h  time,  the  No  2  xxcll  should 


(All  ixrodudn.in  in  Alberta  during  areas,  and  a  sulxstaiitial  Increase  in 


ing  to  the  Alberta  Conservation  arc  also  indicated  by  drilling  on 
Board,  folloxvs,  with  comparis-oii  for  tlm  t.559  foc.d  lex-d.  .'-Several  new 


Hunter  &  Curtis,  Ltd  .  Nexx  We.st-  that  iiie  and  xxoiild  lie  applied  not  drilling  ot  a  nexv  xvc||.  having  invest  '  bn  completed  and  on  production 
minster.  only  to  Hm  thick  upper  porous  but  ,  cd  $4.'i.""9  m  the  Regal  Roxa Hies  |  Mr  ,<loddari  '  aid.  Referring  to  the 

Clifton  c.  I  ross  iS.  .  L'd  .  Cal-  to  the  iiiji'.'U' bed  loxvcr  pnroii.s  zone|"  c||  m  I..,''>I  t  1 1-21  I'*- L"  5,  This;  "  ell  compaiix 's  hoblins  in  the  East  lexas 
garx*  as,  xxcll  I  is  testing  a  nexv  area  of  Hm  central'  field,  he  st'Hed  that,  the  situation 


Steven:.  A,  Kilcoiir  l  td  )' innipes 
and  A  K.  C,.  Reid  and  .Ass",  lates  in 


N«»r(hrrn  Oii<ari<> 

■ttu  |iid*'si  Ak-'m*# 

I  iFitirier  Hay,  FatfK'iH 
wnd  kiriiorji  and  Kain;, 
Ixuot 

•Nil  .|UH*»  . 

•Hjly . 

'•JCU'lt  .... 
x‘pturnbf?r 

Tnt^l  ,  .  .  _ _  . 

Ian  ♦*>  .Junn . 

.Tvtlv  . 

August 
Supteiiiber  . 

TMal  . 

Tot$il  for  Onf»rl*' 

to 

.LjIv 

'ilguM 


l.75o.fi2'i  :M07.:^2'' 

1./67.4M  2.016.313 

l4,4M.-’t7  17,H2h.Q7H 


i;*:;** 

b«ptenibrf  — 
Torn^r  Vc^Kev 
Oth..:r  fitids 

rc.-'-l . 

Nine  Months-  - 
Uth^r  fields  .  . 


stopc.s  xvere,  prepared  and  opened  Toronto, 
i  )4ft  njq  and  a  nexv  ore  pass  from  the  759 ,  "hen  (.1  R  l.ottrellc  '  anadu 
se.,sxHA  ywc.*?-)  to  the  1.559  foot  level  xx-as  pradi-  f^niroller,  was  in  Vam—iver  r 

xA.'A  .(.■•Ol  cally  completed  In  Hm  quarter.  The  "■  ? 

'  -iKH  ^7111709  reserve  of  broken  ore  in  slopes  xvas  Ctfalers  Assonafb'n  >  onfe 


6."'4,;d  V,s0(J,4b7 


■  ■  .!.  .say  On  Hm  basts  of  tlm  alrea.dv  an- 

notinced  xiuotas  for  October  and  No- 

_ '-ll  X ember,  and  this  offici.H  nine-months 

.  ...  ;t2."’70  figure,  prixdiirtii.m  for  the  eleven 

'’.9:w.42i  9P.374.us  nionths-  this  ycai  xvili  be  about 


innipes  --  -  I  xvesi  flank  of  Turner  Vallex-.  Vulcan  '  shoxved  little  change,  revenue  pos 

lates  in  \  eimil'i' t-l't'fitkviexx-  .Vo  2  w  ell.  Oil',  xvas  one  of  tlm  fexv  companies  I  sihilities  being  greatly  restricted 
xxTiii  h  bi,.  bci  n  iirep.iring  for  its  in  which  xvere  in  on  the  nexv  pha.se  of,  by  present  severe  proration  fche 
(iiadian  iijal  fiiinipnig  tCi-f  iluring  the  past  Turner  Valley  dcxelopmeni  xvhich  '  diiles 

iver  re.  x.-.-oK  01  contoimdcd  Hm  drilling  started  in  .liil'-.  193(7.  this  company  ,  - - - 

Im  BC  Clew  I . miM.:.  int'>  flowing  prodim-  having  helped  to  finance  the  Pioneer  ' -j-  ranarlJan  HJI  Tru-n 

confer-  tion  ( In  "Ugh  Hm  c.isine  recentiv  at  a  xxest  Hank  crude  xvell — Turner  Aal-;  '  P* 

d  Hiat  i,)to  c;-iiiii.it.'d  ,i(  .■'.5  bbls  a  dav.  In  I  lex-  Roxalties  A'ulcanfHlI  holds  ,  Reduced  Bank  Lo3n 

tlations  as  iitu' b  a..  picM.,11..,  w  en,,^  m  iim  '  net  rox alix  in  (his  "'cll  and  h-i..  hold- |  _ _ 

nai  tici-  aie.i  could  onix  i.ike  production  bv  ,  mgs  in  several  other  Bi own  '  xx eU.s  .  Te.v.us-i' .madi  in  Oil  Corp  ,  ae. 


to  the  1  550  foot  level  xv-js  nr-icti  foniroller,  xvas  in  A'am  "iiver  re.  weei,  01  ,-0  ■•.'Utoiindod  Hm  drilling  started  in  .iiiiv.  i.ioS.  inis  compan;'  ,  - - - 

cally  completed  In  Hm  quarter.  The  -  f9Presentatives  of  .|m  BC  c,ew  . . mnu  tmoHowii.g  prodim- 1  having  helped  »;>  Oil  Corp. 

reserve  of  broken  ore  in  slopes  was  '  Assonatmn  confer-  tion  Hit  "Ugli  Hm  sing  recentiv  at  a  |  v  est  Hank  ^ |  „  ,  ,  «  I  I 

increased  bv  more  than  26.990  tons  ,  sugget^f'd  Hiat  i  .iie  cstim.itcd  ,it  .'..y  bbls  a  dav.  In  I  lex-  Rox  alties  A  ulran  f  Hll  holds  .  r  ,  Reduced  Bank  Lo3n 

' _ _  _  I  modifications  m  i ions  as  iii’i' h  picviMU;,  woUs  in  f lie  '  not  ro\;jlf\  in  this  ■''■cll  ana  n  j-- hold- |  _ _ 

I  .  :  xvould  induce  greater  p'lblc  naitici-  aie.i  cmiid  oiilx  i.ike  production  bv  1  mgs  in  several  other  '  Bi'>wn  xxeU.'x  ,  Te.^i.af.c  .in.-idiin  Oil  Corp,  ao. 

Guysborough  Reports  Slight  !  ration  m  Albei-ta  Oil  issue,  pumpnu  tb*'  how  me  w-,m  Iiimvpect- I  Tlii.s  .spring  it  .=old  holdings  in  ' ’*1- i  cording  to  adx-mes  from  its  presi- 

-j  •-  ,  ’  ('iieatcr  iiniformiix-  in  pio'iucial  ed  Comp-m  .dtu  ial.^  point  out  that  c, in  Broxvii,  Roval  '  rest,  Three  Point  -  p  p  Boxvien.  hat,  effected 

rrorit  Increase  INine  iviontns  secui-iHes  control  legisl  itmn  xvas  bcitci  ic^uP.  m  ix  b'  expected  XX  hen  i  and  Eour  Star,  investing  par'  of  the  ^  ..j  tames  A  mtorv  lease 


-  also  recommended.  If  x' i..  p-unted  luodu'  tiou  '.-  '-H-cn  th' 

■Toronto  Bureau  The  Financial  Timet  :  OUl  that,  thc  secui'ltie.,  dcp'l'nicilts  and  the  get'*  I  I'i'K  tii 

,  of  the  British  Columbia  uni  Albeit, j  dc.iiicil  oip 

Toronto— Giixsborougli  Mums  Ltd  governments  are  ro-opciatiim  ettex- 

id  estimated  profits  in  the  quar-  ,|,y,  p,.,.,-,,  petidc 


_  .  the  ^,)1p  of  ns  tames  a  mtorv  lease 

i.Gmi  th..x.igh  tubing  proceeds  m  the  new  Fec.-ii  xx-e1l  situated  m  I'pshui  Couniv  m  the 

I  i>  i.  K  m  tlm  xvell  is  the  present  time  the  sompanx-  h.is  ,j..  j., 

I. $19, one  in  Dominion  of  .-auada  bonds  I  j- 

;  .Am-p,ge  ho  dings  total  r.94  arre.s.  in-  "m.  made  at  a 

n  Rcfiolcum  declaieq  eluding  ,.49  m  nor'h  Turnei  ' -Hlcx  j  .$42,5  9im  of  xvhich  t.3('i9  i.nn 

pc,  :  l,.nc,  pav.ible  449  in  south  Turner  Valiev^  169  in;„  ,,  the  bai-mce  of 

sliaiclmld.  r:-of  record  "  iH9x<-  (  reek  area.  9s|  ,n  Stevexille.  t,  ,-,^0  ,,,  .se- 


Program  of  Development  lo 
Be  Intensified  In  Alberta 


T79(i.9(t9  bbls.  against  7,594,()99  bbls  bad  estimated  profits  in  the  qua,-  ,|,y,  p,..,,,,  p,u,,,m„,n  dedaieq  eluding  249  in  nor'h  Turner  Valiev 

'.19^R30  'hcrull  vear  1939.  ThMotal  year  s  ter  ended  yept.  39.  194".  of  $13.6'.2.  .m-ordination  in  '1-  c.,.  i  n  dixideiid  "t  pc,  :  l,.,!c.  pavable  449  ,n  :-outh  Turner  Valiev,  i69  i,, 

:  ---  output  III  194')  Is  c.vpcctcd  to  reach  alter  taxes  hut  before  depreciation.  regulations  staml  f-liv  ,t  Noxcmbci  6  1,,  sliaiclmid.  ,  of  record  "  iH-tv  '  ''oek  area.  9M  ,n  Stevex-ille. 

V9.-339.14H  po.8.in..i3"  8.599.000  bbls.  as  compared  with  $26,159  in  the  |  ,r,  „„res,sary  for  a  develop, m  .o,,.-  0,-tolm,  3!  1  his  b, iims  Hm 'otal  for  ,  6-'  m  E'el  Bonita  and  I"  -n  New 

fuinor  \  aU»^y  fK’I’l  prndurtion  of  pi't'rclin^  qiiartei  niid  I.U’Sb  pauy  t#' t^ocurr  tiepar;itf  i  * rho  \h,ji  f.t'JiG’  '*•  V  poi  .-h^ro,  I  ^ 

'eloomenl  lo  Sll,160  bbls.  in  September  w-as  from  H'c  like  period  a  xeai  ago.  Btoiliu-  each  proxince  ,n  whnli  i"'  iltms  the  dxioii.inx  liax  tug  pud  lc  .Aiui!  I'x  i  - 


Output  of  other  fields  (ifm  for  the  quarter  amountc_d  to  i  3,,.^ 


and  0!  mill'  m- 


the  cixmii.im  li 
ami  1',.  Aug 


Be  Intensified  In  Alberta  conipnsed:  Red  CouleO.  7  xvell.<.  $71,036  from  treatment  of  7.573 , 

-  1.059  bbls  ;  Vermilion  Eield,  1  well  tons  Of  ore  for  a  lex'oxcry  of  $9  .>8 ;  |y  contradictory  or  do  im'  (■.•How-  Royal  1  •ui  idi  iii  DiL-  stockhoMcis 

The  Homo  Oil  Company  announces  999  bbls.;  AVainwrlBhl  Field,  about  3  P?f  ibb  1"  (he  ramontl  qu.ytcr  pi^n  Each  p"'  ttice  has  .-u,,  notiiicd  Hm'  dp  idend.  hiixe  been 

that  It  has  selccterl  locations  for  wells.  .563  bbls.,  L'ina  Eie!d.  I  well  output  •  totalled  $82,380  Horn  .  .305  |  j(j,  ,xxvn  set  of  restricti(>iis  "'.'b  thc  (ieferied  due  to  oMig.itPuis  nu'iired 

three  new  xvells  in  .Northern  Turner  108  bbls.;  Delbonita  Eield,  1  xvell,  208  U>ns,  an  axeiagc  of  $8. .,5  per  ton.  .result  that  a  seciiriiv  .ippi'oed  in  during  tlm  (Oinitip'  •  drilling  pu'- 

Valiev  and  drilline  xvill  iiti  started  bbls  :  .Aliscellancou.'',  640  bbls  Dexolopmeni  and  opei.ifini,  costSif^j^P,  prox-ince  might  be  c,-,ini,mm'i  in  gram  ruiiciitl'  iindxiwa'  AA'hile 

(olloxving  completion  of  Home  1,  5  Under  the  nexx-  schedule  of  allow*  "‘"’f  in  the  quarter  the  financial  P'lsitii'ii  ol  the  compan' 


,  11  lum-.  ’  producing  w-ells  w  ai.  made  at  a 

mg  249  ,n  north  -Turner  5  allev  ^  .$425.9,.9,  of  which  $.399,000 

in  -o.ith  Turner  A  all-y  I""  ^  tlm  balance  of 

ow  .  reek  area.  9s|  ,n  Stevex-illo. 

n  E'el  EsonU'i  and  4''  'u  .N'ew  i  ’  ,.w  ,  .  '  ,  ,  , 

■-  ■  I  his  lea.-e  w  as  acquired  bx-  the 

_  _  _  _  Texas-'  anadian  Gil  (oip  m  J'ine 

I  ot  1936  with  1,3  ftiodticing  weEs 
Acme  Gas  &  Oil  to  Expand  1  .ah  Boxvien  .-td'es  that  the  gros: 
,,  r'  r\  i'  !  income  front  oil  ,ind  ga.-i  sale 

Vermuhon  Gas  Uperation  ^Inle  owned  and  operated  by  lb 

- -  '  orporation  amounted  to  $431.91 

oronto  Bureau  ih.e.nanc.aiT.me.^  and  after  dedu-tiiig  operating  ev 
n-onto  —  .Acme  A;  Oil  t  ,  pense,  and  the  cost  of  drilling  foe 


'Uh  thc  (ieferied  due  '■>  oMlg.ltl'Uls  liu'llied  Toronto  Bureau  T  ha  Financial  Timet  .md  after  dedU'tlllg  operilHng  e 

■oed  in  (luring  Hm  (Ornittp'  •  drilling  pio-j  Toronto  —  Acme  A;  Oil  ('•'  .!  pense,  and  the  cost  of  drilling  fee 

mm-l  in  gram  ruirciitl'  umh  iw.i'  AA'hile  ]  which  bi-"Ugh(  In  its  N"  1  well  additional  wells,  the  (i'orporatli 

the  tinancial  positp'ii  ol  Hm  companx  I  the  A  ermilion  area  this  w-cek  '‘‘Kh  ;  ,jeiived  ,j  profit  of  $398.}i,5  iu  i 


and  6  wells  now-  drilling.  There  is  ables  for.  Turner  Valiev  Avclls  for  "‘J’*  ^h‘’t  '  doyalty  dealers  sO-i  .-.-cd  Hie  is  perfectly  smind,  it  i.-  'bought  ad*  '  a  flow  of  19,990.9p9  cubic  feet  a  |  operation 

a  possibility  nf  a  loiiitli  nexv  Hurne  November.  Home-Millarvinc  wells  '  preceding  quaiter^  hut  j^pp^lg^pp  pf  maintaining  'iintoim  vi.sable  that  these  obltgafion.-x  be  re-,dax-.  plan.s  to  put  down  a  second]  Xhe  proceeds  of  the  sale  ha 

well  this  winioi.  remain  In  top  position,  a1th(9ugh  werb  •ihove  the  cosi.s  of  »40,( 4.3  In  p,.p(jyp,jpj,  ,j,  ,\ibr>|  tf,  and  expiessed  duced  bettxie  Hm  1  e.sumi.tp'i!  ot  divi*  |  well  this  fall  on  if.s  holdings  in  ;  hpen  applied  to  a  reduction  in  b.in 


remain  in  top  position,  alth(9ugh  werb  ahoxe  the  c"‘''**5  of  ’u  p,.p(jyp,jpj,  ,j,  ,\ibr>|tf,  and  o.piessed  duced  betoie  Hm  1  e.^uniTtn'ii  ot  divi*  |  we 

a  their  allowables  have  been  slightly  S'qtix''mlici  quaitei  •,  satisfaction  that  the  oil  roi,i"'l  was  dead  paxinents.  director.-x  s'lte  .Alai-j'hi 

e  reduced.  Honm-Millarvtlle  No.  2  re-  '9xej,  amount  d  |o  appn,-enfly  convinced  of  Hit.  need  ket  conditions  and  Held  allow  able.-; ;  pr( 


well  this  winioi.  remain  In  top  position,  alth(9ugh 

Glmultaneou.s  announcement  of  a  their  allowables  have  been  slightly 

|9-well  drilling  program  l>v  Hm  redueed.  Honm-Millarvtlle  No.  2  re- 

Brown-Moycr-Browii  interests  and  a  ceived  a  quota  of  1190  bbls.  a  day,  ■('« -■“'K  compaien  wuii  tr.-aoo  m  already  this  tall  and  win'ei  w  il.)  determine  .  Times  Acme  has  ;-iibIeascd  acre.]  _ ^ _ 

three  or  four  well  drilling  program  down  125  bbls.  from  October,  while  ^f^ond  qii. liter  .ind  $4e0  a  year  j,^py  north  end  test  .Albcvi  i  Oil  to  ,-i  great  exten'  x'  imn  disbim.-^e- '  age  tn  Hm  field  .-idj.icent  to  '(s '  ivi-rnv  4 Tinv  1 1  Mi\ivr  Fftiip 
by  the  Home  Uo.  indicat'd  intensive  Home-Millarvillc  No.  3  was  given  ix  1  >0  loot'-  Incomes  No.  2  is  now-  pi  'ilucing  nicnts  will  be  resumed,  .shareholders  .N’lx  1  well,  xvhich  is  located  abo'it  j  -  •  •  .  .  ■  .  .  » 

development  in  Tunmr  Valley  this  f)00-hM.  daily  quota,  off  150  bbls.,  fol-  .  option  tot.illcd  $1,1.0  against  ptcadily  through  the  tubing  under  its  are  told.  Tlm  companx-  holds  .’"O  one-h.ilf  mile  siMith  of  the  crude  International  Mining  Corp.  ad- 
winter  and  next  spring.  Brown  lowed  by  Anglo-Canadian  No.  7  and  ,10110  qua.iei.  oxvn  poxver  at  between  33  :ind  '5  bbls  acres  in  section  16.  tow  n.ship  22, !  producer  Battleview'  No  2.  discov  vises  that  during  October  an  addi- 

.Aloyer- Brown  interests,  (Irillers  of  Arroxv  No.  1,  each  at  650  bbls.  a  day.  In  tlie  nine  months  ended  Sept,  hourly,  according  to  authoii'a't'e  in-  located  approxima'clv  iw.i  miles :  eiv  w-ell  m  Hm  area,  he  si.ated.  tional  Stio  common  shares  have 

the  Turner  A'allcy  Royalties  crude  By  groups  the  total  November  output  30,  1940,  estimated  profit  was  $58,-  formation.  To  date  the  w'c!’  re-  north  of  the  recentiv  completed  .Al-  j  AVhile  tho  .No.  l  x\  ell  has  been  been  reacqtiired  (or  retirement  at  -x 

oil  discovery  well,  announced  that  in  is  divided  as  follow's:  Royalite  (3,3  903  as  compared  w-i(h  $31,366  in  the  ceived  only  two  light  acui  treat-  berta  OH  Incomes  No  2  and  dirccH'- !  brotighf  tjnder  control,  no  acc'ir-  i  cost  of  $2,914  Total  number  of 
association  with  Hm  Britisli  Amer-  xvells).  240,160  bbls.;  Anglo-Canadian  same  1939  period.  Bullion  output  ments.  a  1.000  gallon  and  a  -  Pxl'  expiess  ronfidence  fh;i.t  this  mav  I  ate  osfimates  can  ve'  be  made  on  i  ■  onimon  shares  now-  outstanding  is 

ican  Oil  Co.,  Ltd.,  they -plan  to  drill  (22  wells),  115,740  bbls.;  Brown-  (otalled  $222,870  from  24,567  tons  Inn  shot  going  to  the  uppci  I'orous  prove  to  be  a  x.iliiable  as.sct  in  the  its  possibilities,  it  xvas  said  Ihe  -  516.973.  of  which  490,573  are  out- 

10  w-ells  on  660  acres  on  tlm  AV'esi  Aloyer  Brown  (13  wells),  50,970  milled  an  average  recovery  of  zone.  Following  the  fir.st  ■  'of  the  hiture.  c.as  finxv  was  encountered  at  a  depth  ,  standing  in  the  hands  of  the  public 

Flank  of  the  Valley,  directly  west  tilils.;  Oil  A’enturea  (9  wells),  56,350;  $9.07,  compared  with  $164,745  from  |  well  was  capable  of  about  2  "9  bbls.  ;  of  1.812  feet,  I)  ing  ab()ve  the  oil-  and  26.490  shares  have  been  reac- 

and  north  of  the  large  Arrow  pro-  Homo  Oil  (3  wells).  75,000  bbls.;  26.564  tons,  an  average  recovery  of ;  daily,  producing  by  beni'.  The  ATiIcan  Oils-Still  deriving  an  ap- j  producing  sand.  No  driliing  will  1  quired  during  1940  at  an  aggregate 

ducerwelL _  Commoil  (3  wells),  25,140  bbls.  $6.20  per  ton. _  i  second  shot  was  applied  It--'  week  preciable  income  from  rovaltx  inter- 1  fm  earned  out  on  thc  company's  i  cost  of  $136.676. 


$8  250,  as  compared  with  $1,950  in  already 


'his  Alberta  fieid.  A  B.  Stoddar'.  I  fnans.  w  hich  'ctxlled  $729,541  as  at 
prcsiden'.  'old  The  T-Nnancial  1  juiv  3^  ]q4rt 
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LISTLESS  TRADING 
CONTINUES  ON 
ALL  EXCHANGES 

Narrow  Movements  Seem  to  Re¬ 
flect  Apathy  Towards  Out¬ 
side  Influences 


VOLUME  IS  SMALL 


reflection  in  the  stock  niarket.  New 
York  seems  belatedly  to  have  turned 
at  least  part  of  its  attention  from 
the  war  situation  to  the  I’;  S.  elec¬ 
tion  prospects,  and,  just  as  the  wide 
-'hifi  iu  sentiment  towards  Willkie 


Heard  in  the 

Board  Room 

Non  Callable  Preferreds 
For  Income 

^  —  -  ■■ 

The 

MARKET  TREND 

By  D.  L.  M. 

DIVIDENDS  DECLARED 

and  Other  Official  Notices 

'T'HK  Italian  move  agtilnst  Greece. 
■1*  witli  its  implications  of  a  def- 
nito  shift  in  the  theatre  of  war  to 

No.  11— PENMANS  LIMITED 

\  PERIOD  of  dull  trading  and 
narrow  price  fluctuations,  such 

Loblaw  Groceterias!  The  Royal  Bank  of  Canada 

At  current  niarket  of  I'.’O  the  ti 
preferred  stock  of  renmans  lamlted 
provides  a  yield  of  exactly  S'r.  On 
strength  of  compatiy's  promiiiotit  po¬ 
sition  in  the  knit-goods  industry  of 
Canada  and  the  Hritish  Kmpire;  Its 
last  week  brought  with  it  a  strong  I  strong  direction  and  management: 


ts:  in,'?: 

f30.5l;  I'KiS -$l  I.Sa: 

Itii lance  sheet  position  of  the  coni- 
Ptiny  is  cxcciitionaly  strong,  earned 
surplus  and  gener;il  reserves  its  at 
end  of  iri.l:!  loltilling  $2,240,211  and 
net  working  capital  amounting  to 
12.5,56,^00  with  current  assets  iit  :i 
rale  of  nctirly  S  to  1  to  current  lia¬ 
bilities  and  cash  alone,  :it  $.>3o,loS, 


Influenced  bv  nothing  at  till,  stock  '  market  undertone,  the  signs  of  an- 1  impressive  halanee  sheet  position; 

markets  continued  according  to  their  I  other  swing  in  the  pendulum  of  I  and  past  record  of  earnings  the 

.  ,  .  public  favor  that  have  been  m  cvi-:  stock,  on  such  a  yield  basts  appears 

roicnt.  pattern.  Insipniiicaiu  '^***|(ierce  since  Roosevelt  went  on  his  to  offer  very  real  attractions  to  the  ’  within  $50.i'0(>  of  total  current  lia- 
nine  and  minor  changes  failed  to  |  speaking  campaign  resulted  in  a  tone !  investor  seeking  combination  of  rea- 1  hilities.  .Mioad  of  the  64,518  shares 
provide  a  basis  from  which  future  of  hesitancy  making  its  appearance,  j  sonable  return  and  comparative  sa.fe-  of  common  stock  there  is  oiitstand- 
■iction  might  be  deduced.  The  Most  .\.  V.  market  observers  have  j  ty  thereof,  j  ing  only  $1,706,500  of  Slio^st  mort- 

f,.  been  predicting  that  a  Willkie  vie-  Penmans  Limited,  the  largest  and  gage  bonds  and  $1,075,000  of  (t'/r  cu¬ 
spreading  of  the  Luropean  conflict  would  send  the  market  higher:  '  most  efficient  operator  in  the  fami- 1  mulalivo  preferred  stock, 

tailed  to  iend  1  le  mar  •o  tend  Koosevelt  victory  probably  l^nitting  industry,  operates  knit-  Letting  Loverniiieiit  Orders 

either  way.  and  the  mmmling  elec- j  ^ave  little  effect  on  N.  Y. ,  ting  mills  at  Paris,  AVaterford.  Rrant-  J,  h  , 

turn  fever  in  the  I  nitod  Mates  like- -  j^.jecs.  Such  predictions  are  based  1  .,nd  la.ndon,  Ontario,  and  St.  ,  ug  ^ 

on  the  fact  that  Wa-ll  Street  has  been  j^vacinthe  and  Coaticook  Quebec  I  i  I  1  ' 

I'he  uuict  I '"i,! Ml <-  r.ifirx.f inir  u  t  ii.iri!'  iiiU  rlprtion  in  the  States.  . .  .  ...  .  ,  . _  i.  'oluiuc  of  hustiiess  from  the  fedcial 


weeks,  usually  a  prelude  to  a 
sharp  iswing  in  one  direction  or  an¬ 
other.  The  longer  the  sideways 
movement,  the  sharper  the  next 
price  swing,  as  a  rule. 

Such  a  price  swing  may  come 
after  the  nearing  P.S.  elections,  or 
it  may  develop  from  some  enw 
turn  of 


NOTICE  is  hereby  siven  that  a  quar 
terly  dividend  ot  25  cents  per  share  and 
a  bonus  of  I2',j  cents  per  share  on  the 
Class  "A"  shares,  and  a  quarterly  divi¬ 
dend  of  25  cents  per  share  and  a  bonus 
of  I2ty  cents  per  share  on  the  Class  “B" 
shares*  of  the  Company  have  heen  de¬ 
clared  for  the  quarter  endinR  November 
30lh.  1940,  payable  on  the  2nd  day  of 
events  in  the  war  situa- I  December.  1 9 40  to  shareholders  „f  record 
..  .1.  *  at  the  close  of  buaines.s  on  the  9lh  day 

tion.  Should  the  next  active  move!  ^  November.  I940.  The  transfer  books 


wise  did  not  act  as  .'Stimulant, 
tri' 

waiting  altitude 
.spoculati'r  can 
iho  unccrtaiiii,' 

I'd  for  .sionie  time 

(lisiK'.-iitiou  of  (’anatiiau  sccuril ics  |  the  financial  district, 
ri'iialriaicd  from  Qroat  Hritain.  .\s  j  *  Y-  ^ 

long  as  tl’.o  apatli>  prc\  ails  how  ever,  i  fanadian  flotir  mills  are  report- 
Ihcro  is  no  groat  likelihood  that  '  od  oiirrcnlly  operating  at.  well 
these  slocks  will  he  stiorifioed  at  |  above  rated  eapacity,  largely  due  to 
current  levels.  There  tire  no  indica-  tncretised  order.''  front  Rritain. 


tions  that  the  niarket  would  lake 
blindly  to  ti  sudden  flurry  of  selling 
iind  for  iliat  reason  it  seems  possible 
iliat,  unless  the  trading  situation  im¬ 
proves  miraetilousl.t .  some  of  these 


till 

tile 


bloeks  of  securities  mav  lie  sold  pri-  i  Briiisb  inill 
vately  to  institutumal  iinestors  or  bo 
tucked  ;iw;i\  for  better  il.i.'s  and 
readier  markets.  In  tiny  case,  as 
long  as  this  siinaMitn  pie\ails.  the 
buying  pressure  on  tlii'  part  of  tbe 
public  is  bound  to  be  laiber  low. 

I'o  a.  rertain  degree,  this  same 
question  of  quiiniiiy  and  method  of 
repatrttiiion  no  doubt  afflicts  the 
Wall  Street  market,  tind  we  may 
it^.'-iinte  thill  tliis  problem  rtiiher  tlitin 
tbe  imieh  diseii.'sed  excess  itrofits  t;ix 
Is  bolding  down  smh  issues  tts  the 
steel,  oquipmeni  and  other  ‘'war" 

.'loeks. 

It  is  signifieitnt  in  ;my  etise,  tlmt 
every  improvement  in  the  New  A'ork 
market  in  recent  w  eeks  has  bcf  n  led 
by  the  steel  stocks. 

In  Montretil  thero  tire  no  such 
letiding  issues;  the  market  is  uni¬ 
formly  dull  and  wliatever  flurry  is 
provided  from  time  to  time  is  at 
oiicc  highl.v  specialized  and  due  to 
developments  a-Teeting  iiulividnal 
eomiianies  rather  than  industries  or 
the  Wiiole  list.  Jturing  the  past  week 
the  .Mdtibi  stocks  snaiiped  out  of 
their  lethargic  slutiiii,  ;is  rievclop- 
mcnis  of  major  impnritinee  took, 
fdiicc  ill  the  company’s  tiffairs..  j 

I.oipIoii  Aliirkef  (jtiief 

In  the  London  market,  there  has 
been  a  lot  of  strong  cmpliasis  n;)on 
gilt-edged  stocks  dtiring  the  past 
few  months.  .Somehow  during  the 
past  week  the  situation  was  re- 


rrospeeis  ,ire  for  present  sharply 
inerea.--ed  volume  of  export  ship¬ 
ment.'-  to  continue  for  some  lime. 
Reason  for  recent  demand,  it  is  re¬ 
ported,  is  that  some  I'f  the  new 


popul; 

heen  huilf  up  from  one  end  of  Can¬ 
ada  to  the  other.  Compiiny  tilso  does 
;i  stibstanlinl  exiiort  business  with 
Great  Hrittiin  and  other  liinpire  eom- 
piinies. 

Company  has  .1  modest  titid  tdniple 
funded  debt  and  e.ipii.il  siruc'iure. 
There  are  ivil.-qai'diir;  $1. 706, 500  of 
5';;',.  Isl  mortgage  bonds  duo  .Nd- 
\ember  Ibjl;  |o,7.'in  shares  of  an  ;i't 
lliorized  1 5, non  .-.hares  of  $10ii  par 
\;ilue  6'";  eumubitive,  non-eall.iide 
Iireferred  stork;  tind  64,518  vba 
tin  •■Milliorized  75,ni>n  .shares  of  t 
value  cominon  stork. 

Qn  the  preferred  stork  clividend.s 
ha\r  been  paid  without  interruption, 
for  ;i  period  of  almost  ;;5  yc.irs,  reg- 
uliir  distributions  Imving  been  nmde 
on  Iho  issue  since  company  was 
formed  in  Ibibi.  I>ividends  have  heen 
paiil  (Ui  the  eoinmon  stock  regultiily 
since  rii'7.  or  :i  .letir  after  eomp:in> 
wa,-.  formed.  Rate  was  reduced  from 
$t  a  share  annuiilly  to  eurrent  rate 
of  $.3  a  sluire  ;il  beginning  of  i:i:;2. 
This  means  that  the  $ ’,  a  sluin'  tin- 
nual  rate  now  heing  luiid  luis  iire- 
\uiled  foi'  almost  exaeil.i'  10  .\e;irs. 

Over  a  long  period  of  years  earn¬ 
ings  of  the  company  htivo  averaged 
se\eral  times  tinnual  dividend  re- 

,  ,  ,,  ,  f  1  .  1  diiirenients  on  the  preferred  stock, 

degree  the  etfccts  of  high  ^ 

till  charges  luis  averaged  $282,027. 
einuil  to  $26.23  a  sluiro  on  the  $i’i  ;i 
share  stock.  I’cr  sliarc  etirnings  on 
the  preferred  during  ilie  ti  .vears 
have  been  its  follows:  1 034— $25.53 ; 


have  been  damaged  in 
li.ombing  atiti.rks,  and  evidently 
authorities  wish  to  pla\’  safe, 
in  ease  there  i.s  further  deslrue- 
tioii  to  mills  iu  I'nglaiid.  Ouring 
tbe  fir.si  year  of  the  war,  earnings 
of  milling  companies  were  reduc¬ 
ed.  because  the  heavier  ttixes  more 
than  offset  the  improvement  in 
gfo-s  revenues.  Certain  eonipanies, 
.sueh  a.s  fig'lvie,  which  hits  yet  to 
issue  Its  reitori.  were  less  affeelod 
for  varioii-i  reasons,  such  its  pro- 
tionaielv  large  income  from  invest¬ 
ments  ill  relation  to  operating  in¬ 
come.  The  iiidu.'try.  generally,  how¬ 
ever.  showed  declines.  iMiringeur- 
reiu  floral  year,  if  present  favora¬ 
ble  eondttion>  continue  for  any 
length  (if  time,  the  expandi'd  ex¬ 
port  demand,  and  high  operating 
tietiviiy.  will  tend  to  offset  m 
gretiter 
tiixation 

4$  *  ¥ 

Pr/ispeets  for  government  lax 
concessions  to  the  nswprint  eom- 
ptinies.  as  a  "tlcprcssed  industry,  " 

,  still  tire  obscure.  .N'ewsiirint  op- 
ertitors  who  have  sought  for  a  rul¬ 
ing  or  statement  of  policy  from  the 
j  government  have  been  instructed  to 
I  file  their  income  tax  returns  in 
i  the  regular  wtiy,  tind  Ititer  present 
their  ('a.-e  for  special  treatment  to 
the  Board  of  Iteferees,  when  this 
board  is  set  tip  anii  hearing.s  starl- 
eii..  Belief  is  widespread  that  the 
‘  new. -print  industry  has  :is  good  a 


nuirgin  it  is.  luituiiilly,  very  tierepf- 
able  in  tiuit  it  luis  helped  to  keep 
mills  iit  or  (lose  to  eaptieity.  with 
eonse(|ueiit  benefieitil  efl'eets  on 
overhead.  Bm-im'ss  tind  industrial 
activity  iind  widely  inrreased  pay¬ 
rolls  tire  addiiioiuil  favorable  factors 
I’tivorablo  I'omptiiison  between 
eartpiig.s  for  la -t  vear  and  those  for 
l'*37  was  show  II  despite  the  fact  that 
$611.0011  iiiore  was  charged  to  depre- 
ei.ition  and  lax  reserve  of  $125,000 
was  set  aside  tis  lompared  with  $70,- 
s  of  00(1.  Lffeets  "f  exeess  profits  tax 
I’ur  and  tnerrased  iiirome  tax  will  be 
shown  in  net  earnings  for  the  etir- 


be  upward,  technical  consideratlon-s 
would  weigh  in  favor  of  increas¬ 
ing  caution  as  prices  rise,  on  the  ba¬ 
sis  that  there  has  heen  no  real  cor¬ 
rective  reaction  in  four  months,  or 
since  the  recovery  started  from  the 
early  .Tune  panic  lows. 

As  a  matter  of  record  it  might 
be  noted  tluit  a  niarket  upturn  has 
developed  in  the  United  States  af¬ 
ter  the  voting  in  eacli  presidential 
election  year,  during  this  20th  cen¬ 
tury.  with  the  exception  only  of 
tlie1!)20  election  year.  Should  a 
similar  surge  of  relief  develop 
from  this  fall's  elections,  ranadian 
markets  iirobabl.v  would  be  affect¬ 
ed  sympathetically. 

* 

Most  professional  market  com¬ 
ment  on  the  possible  effect  of  the 
f.S.  elections  ha.s  been  that  a, 
Roosevelt  victory  would  have  little 
effect,  as  it  already  has  been  dis- 
eounted;  that  a  Willkie  victory 
would  stir  market  enthusitusm.  The 
main  flaw  in  this  supposition  is 
that  it  is  .so  widely  held;  and  the 


will  not  be  closed.  Payment  will  be  made 
in  Canadian  Funds#. 

By  order  of  the  Board. 

R.  G.  MEFCH. 

Secretary. 

Toronto,  October  26th,  1940. 


The  Chesterville  Larder  Lake 
Gold  Mining  Company  Limited 

(No  Personal  Liahility) 


INITIAL  DIVIDEND  NOTICE 

Notice  is  hereby  Riven  that  an  initial 
interim  dividend  of  .05c  per  share,  payable 
in  Canadian  fund.s,  has  been  declared  by 
the  Di.reclors  of  The  Chesterville  Larder 
Lake  Gold  MiniiiR  Company  Limited,  pay¬ 
able  December  I4lh,  1940,  to  shareholders 
ot  record  at  the  close  of  business  Novem¬ 
ber  25th,  1940. 

By  order  of  the  Board 

.1.  T.  KEARNS. 

Sec  retar, V-  T t  rasurer. 
Toronto,  October  29lh.  1940. 


tent  yetir.  Qn  b.i.sjs  of  net  earnings  ,  markets  have  a  flair  for  going  con¬ 
trary  to  general  expertations.  In 
.any  event,  the  war  has  become,  so 
istrong  an  influence  on  present-day 
markets  that  any  real  change  in 
the  overseas  situation  could  easily 
negative  possible  repercussions  of 
election  rasults.  EToni  the  longcr- 


for  into  at  -time  level  :is  for  ITTb, 
taxes  vvill  tibsorh  $15(t.o0il  or  more. 
.\ny  Increase  in  current,  year’s  earn¬ 
ings  ovt'r  luevidus  yetir’s  will  he 
subject  to  75'.  .  Ilxcess  profits  levy. 
lleiK'o.  even  ttlibougli  sales  and  gross 
profits  htivc  doubt les.-i  been  on  tin 


increased  sctile  this  year,  it 


probable  ih;it  niiicli  of  tin  improve- 
rtK’iii  will  be  sliovvn  in  net  etirnings. 

Looking  to  tlie  long-term  prospects 
for  the  cotiipany  there  tire  a  number 
of  fitetors  that  contribute  to  a 
hetiltliy  degree  of  securit.v  behind  its 
preferred  stock.  These  include  it.s 
long  and  impressive  operating 
record:  it.-  position  in  the  knit  goods 
business,  both  in  the  domestic  and 
export  markets;  the  wide  diversificti- 
tion  of  its  products:  the  efficiency  of 
its  mills;  the  strength  of  its  finan- 
eiiil  position  and  its  outstanding 
nianiigement  and  direction. 


IS  mi-  j  tpi'pi  standpoint,  however,  a  Willkie 


versed.  Industrials  tire  now  rece;v-j 


jcase  as  any,  as  it  depressed  indus- 
cood  backing,  along  with  s..\.  '’I't  there  may  be  eon.siderable 

•  old.s,  while  uili-edged  paper  became  delay  before  the  uneertainiy  is 
uneasy  ;ind  developed  si-n,-'  of  weak-  cleared  ihrou<-'li  definite  ruling  by 
ness.  Kven  tliougli,  however,  ilic  the  proposed  Ottawa  board.  It  is 
buying  of  indu.-triiils  appciiris  fo  be|  possible  that  the  newsprint  coin- 
good  inve.-itnient  buyina.  ffdlowing '  panics  will  have  to  show  the  niaxi- 
ihe  recent  New  York  and  Montreal ,  mum  deductions,  iu  presenting 
trend  tow  ards  good  preferred  stocks.  |  their  itnnual  reports,  with  any  ad- 


FOUNDATION  CO.  URGE  REVISION 
EARNINGS  GAIN  OF  MINE  TAXES 

Has  Important  Contracts  Fori  Special  Emphasis  Laid  On  Prob- 
Plant  Extensions  and  New  I  lems  Confronting  Marginal 


It  b.tis  been  notf  d  bcf(>re  that  most 
of  these  good  jireferred  is-ue.s  iiouaht 
I'll  our  exchan.aes  appetir  to  be 
bi-adcd  "for  the  box."  with  the  re¬ 
sult  that  open  accounts  apiiear  to 
have  ;i  areaier  percentage  of  specu¬ 
lative  commons  and  preferreds  liian  !  :' 
tor  some  time.  The  same  trend  :o- 
vviirds  invc.stments  ratb.er  'han 
sp('culat ior..-  is  tdso  inflicated  in  liie 

speed  vviih  which  over  . . . 

of  nev.'  indu-tr.al  issues  liavi  hern 
lak'  n  up  this  month  in  New  York. 
.\nd  It  seems  liiat  the  flood  rif  now 
corpora.tion  issties  vvill  (oniinue  fiq- 
.'oine  time  to  come. 

Wednesday's  marltets  wo'.-o  as.-ijn 
leaturolcs:--,  and  Montreal  :  ,  ties 
were  largelv  irrcanl.'ir  on  niodcra'e 
V  olume. 


Pi'ovencher  Gold  Has 


justments  to  (onie  later 
qs  45 

The  fanadian  oil  companies  gen¬ 
erally  this  year  are  slowing  siib- 
stjintial  expansion  in  sales  over  last 

.vear.  Itemand  for  aviation  gasoline  more  important 
taxing  present  industry  iiroduc- 
tivc  facilities.  I'ucI  oil  dcniand  absn 
IS  up  sharply.  Retail  sales  of 
gasoline  have  improved  apprecia¬ 
bly.  as  evidenced  by  the  report  for 
the  first  seven  tnonths  of  this  year, 
showing  an  incre;i.-e  of  12.o8'7over 
last  .'.(•ar.  Tlir  giivernnient  in-  for¬ 
bidden  ((penin'.;  of  new  retail  gaso¬ 
line  outlets,  so  the  older,  rstab- 
li.'bed  companie.-  aia  receiving  di¬ 
rect  proportionate  b<ncfiis  from 
inrtf.'i  fd  ret, 111  demand. 


j  frefcried  stocks  are  iiejiig  slead- 
.  .  ^  ilv  ir.ided  in  each  day  on  thr  Cana- 

Financmg  Arrangements  ■  dian  .Mbanaes  and  prices  of  some 

-  !  ('•  t(;r  mon  pojuilar  issues  havf'  been  , 

'  inov  me-  up  .-leadtly.  Severa  1  of  t he-:e  '  f 'S' a  1  year  endinc  April 
issiK  ;  b;iv('  I'.ad  substaniitil  iirice  im- 
lo'ov  r  nierp in  the  la.o  few  wreks. 

I'oi  Qic  mn  .t  [lart,  iIk-  bettev  grade 
p'-eferred  i,--tie-.  are  being  taken  out 
('■■  ilo-  tiiark*!.  .'ind  put  away,  but 
b'-okers  i.'iv  'h.ii  quite  a  few,  parlicii- 
la;  l.v  the  mor(-  aeiive  of  ilii-  .--pi'cula- 
iive  i.-sui's,  some  of  whii'h  have  divi¬ 
dend  necru.als,  are  to  be  found  in 
open  aecount  :-. 


AA  'tb  fund:-  .'iippl.ed  bv  American 
■iitcre- !'■  under  a  dc.il  rccemlv 
lomplcted,  I’rrivenclirr  (lolrl  Mllifs 
has  -taried  a  gf  oidiy.- jea  I  su’-vey 
of  It.-  li  iipeity  in  Beaili  ha -'el 
township,  ip.iebec,  prior  to  furihe" 
(vploraiion  >•1'  the  .  hovving-  now 
(  .xpo-r-fi.  I  Ik-.  M]ition  agfee'iuni 


.  .-ills 
:•  lain 

ifi  to 
I  '  .tjiin  iiiiq  ■ 

•  o(  s  for  till 


enc 


a  piiyment,  but  ■n- 
toil-;  ;,!  price-  f'oin 
pf  :■  :diare  to  a  tr.ial 
I  fir.-t  loii.qqo  -harr; 
gi  "I'h.vsii  al  -u-vey, 

I  omidetioii  of  the  di  a!  cal!.-  teq- 
turn  to  the  irc.'js.irv  of  half 
i-ndor  shtifc'-'  tiinl  sale  to  ih.  ik  vv 
itiiere.-ls  tit  2"  cents  facb.  If  all 
.■'greeiiK  nts  are  carried  out,  ihc 

"pl. oiler  wriuld  liavc  ;i  K.a.'il  of  j, 
stiarci--.  Previous  work  on 
t!,c  J.rnpfq-ty  consisted  of  ;.urfac( 
V.  or';  and  a  .-mull  aniouiil  of  dia- 
tiioii'i  drilling-. 


Government  War  Plants 

Found. iiioii  ( 'o.  of  faiiaila  now  n, is 
on  its  books  all  the  business  it  ettn 
handle  for  some  time  to  come,  ti.-- 
suring  continuance  of  high  rtitc  of 
activity  of  recent  inoiubs. 

The  eninpany  has  benefiiied  d'- 
rertly  from  the  large--cale  industrial 
plant  expansion  program,  and  tin 
gnverninen'  undertaking.-  fiq-  cric- 
lion  of  new  war  plant.-,  and  oilier 
government  war  act ivit 'e.-;.  .Anion-g 
It  facts  diirini; 
the  I'ltisl  .vear  have  been  those  in 
connection  with  d‘iubl:iig’  of  .Alunr- 
inini  Id.  of  l  anada  jirodnci ive  raciii- 
lies.  the  new  gnvertimeir  shell-fiil- 
ing  plant  and  similar  work.  In  tid- 
diti'in.  ilie  (omptiny  lias  icccivcd  an 
iiliU'Ua.lly  large  How  of  sinaller  con¬ 
tracts. 

AAtir  activitv  tit  the  piqi  of  Htilifax 
has  kept  the  mtirine  and  salvage 
divisions  of  the  i  omptiny  biis.v. 
I'omtiany  has  exptinded  con- iderably 
'he  fticilities  of  tlif.m  divisions,  tind 
is  continuing  to  ad'i  to  eqiiipnicni 
and  r>f’f-'"unel.  for  towing,  dockitr: 
and  iiiarine  salvage  work. 

On  basis  ot  bu.'iiK  .s.t  to  dale,  and 
vvfirk  on  the  book.',  a  sharp  expan¬ 
sion  in  earning'-  during  current 

IIQI,  I- 

indicaied.  i-'or  the  1li3b-1'ibi  fi.'-ctil 
.vear  comnaiiv  if  ported  profits  ot 
.$1.51  a  slitire  on  the  oiil.standm'g 
stock.  'I'liis  ;.r.ir  revenues  sboiibl 
he  sevf  rtil  linn  s  tbfi.-e  of  l;i.-l  fieriod, 
an'l  a  substantial  amount  ol  ilu'  in- 
(■rfiise  is  likely  to  earry  tlirniig'li  to 
tie'  pnqils  de-pile  higher  la.vrs.  It 
'  [ifiscible  Hitt'  the  company  intiv  be 
tib'f  to  obtain  some  sjircitil  considci'- 
tiiioii  in  (  X(  (  s  profits  tax  dui.v  as 


The  announcement  that  the  British  i  i’ 
Government  is  taking'  ovf-r  luddin 


Company  Meetings 


.N.  Iltivvli  4  ■r.tin  4 'o.  Ltd.,  s|ieeuil 
iiicetitig  o|  slrai'elioldei's  1  adjourn¬ 
ed  )  i!i  AAiiiiupcg  on  Tbur.-'dav,  No- 
veillbi  r  7tb. 

I.tnirti  Si'tdi'd  4'iinilv  ''hops  Ltd., 

annua!  mei-ling  in  Toronto  on  Tije.s- 
day,  Noveiiilier  12ib  at.  It  am 

Ltiiiin  S4'4'oi'(|  t'aiKh  'shops  l,td., 
alinuul  liiecling  in  Toiainto,  Tues¬ 
day,  Novf'lilber  12lli  :ii  II  a  in. 

AA  riglit-Hai  grciiv  4's  Alines  I,l(|., 

annual  meeting  in  Kirklaiul  l.akc. 
Emt.  on  AA'f'diiesilay ,  .Noviinbir  i:;' 
iit  3  p.iii. 


iIipI  by  British  naiioniils  of  ii  long  list  of 
the  mote  fiopular  Canadian  stoek 
l.'sues,  with  ii  view  to  selling  them 
I'l  ;  ei.  f'xehangf-  here,  luis  iinything' 
bit'  favoriible  iinplieaiions  for  the 
iiiaikef  outloolg.  Wliile  .sudi  stock  is 
iiiilil'.ely  to  be  pressed  on  llio  mar- 
kf'l.  to  send  prices  down— this  ill 
Ifiisl.  has  nfil  been  past.  British  po- 
lie.v  the  faet.  ihiii  such  selling  may 
lie  ahead,  when  buovant  Tm.ving  re¬ 
turns  on  the  exchanges,  is  a  re¬ 
minder  lliai.  British  selling  will  he 
an  olistaclo  to  hunlli'  before  market 
prices  can  Impe  to  push  strongly 
above  the  year's  highs.  British  sell¬ 
ing  is  reporled  awintmg  in  AA'all 
.'-iireei  at  levels  only  Pi',;  or  so  above 
the  .September  higlis. 


Tieen  mixed  freely  with  tirofil  s'lmw- 
ing.s  in  the  cornpa rat iv e  recent  pa 
in  fiict,  in  the  Ib31l  fi.seal  .ve:,i 
thfre  was  ii  lo;;s  (fiuivalent  to  $1  a 
share  on  outstanding  .stock  of  i!if 
company. 

Members  of  Int.  Nickel  Staff 
Receive  Coveted  Gold  Metal 


I  vrcaii,  iiresidcnl,  announced  on  his 

- - -  ;  returii  1(1  Montreal.  According  to  Mr. 

I  oiisiiiix'r.s'  this  Co.  of  Toronto,  '  >anv '(iiu  I  he  employees  presented  to 
iinnital  general  meeting  in  Toniiiii),  the  <  funpany  ii  copy  of  demands 
(in  .Mondii.v,  Novamber  18,  at  1;;  j  w  hich  tbev  liavo  forwarded  to  the 
'  I  I'edcrtil  concjliiilion  board  at  Qllavva, 

The  eoiiipany  will  itself  reply  to  flic 
lioard  "111  <luo  course”.  In'  said. 

.Ab)r(  lliiiii  two  weeks  tigo  ,3nq 
striking  miners  returned  to  work 
tiller  a  Iwo-da.v  strike  iiending  sel- 
ilemeiii  of  a  dispute.  Idle  men  re- 
luttied  to  work  following  ti  warning 
fi'om  Hie  I'ederal  I.abor  Lepartment 


<  leveland.  Q  .Award  of  file  Lin¬ 
coln  Gold  Medtil  to  two  resftiiili 
metallurgists  of  the  fiilernaliona I 
Nickel  I  (iiiipany.  II.  .1.  I•’retlcb  aial 
T.  N.  Arinslrong,  was  made  ben 
til  tbe  annual  iiipcling  of  tbe  .Am 
erieati  AA'elding  Society. 

The  medal,  presented  annually  |(i 
the  author  or  auHinrs  font rilmi iiig 
most  to  the  dev  elopineiil  tital  ail 
vanee  of  welding,  was  awaified  to: 
a  technical  stnd.v  on  the  weld  b.i.il. 
f  nitig  of  carbon  and  alloy  ;  leel 
H  .1.  Frf  iieb,  who  since  i:i2:i  b.i  - 

■ . . .  I  been  aetivelv  enc;iger|.  in  Hu  '. 

A  meeting  of  officials  of  Sullivan  mea reh  of  the  Canaditiii  nieki  1 
(  oiisolidated  Mines  Limited,  and  cm- j  du'-try  is  a  member  of  the  lioai(|.,| 
jilovrf's  of  Hie  mini'  vva.s  held  Iasi  ^  'I  ritsiees  of  the  .Ann  rietin  .'mk  a  i\ 
Siitiiidav  tit  A  ill  I)  Or.  .1.  R.  (iau-  f,,,-  Metal:-  ami  was  formei  li  ■  e 


Mines 

Toionto  Bureau  The  Financial  Times 
roronto.  —  A  decision  reconinicml- 
ing  Hint  the  Federal  Government 
tiike  the  lead  in  hringing  about  a 
rcduci;on-in  the  taxes  now  shoulder¬ 
ed  b.v  marginal  mines  in  Ontario  was 
tiniiouticcil  this  vvi'pk  by  the  .Nortliern 
Oevebipmciii,  Committee,  headed  by 
Conitoller  Or.  I .1.  Conbo.v.  The 
(((luminre.  appoinli'd  by  city  council, 
was  foi'nicd  lo  stmiy  ways  and  mcan.s 
of  stitnulating  eniploymeul.  Ttixti- 
lion  on  marginal  mines  in  iliis  pro¬ 
vince  imisi  be  reduced,  it  wtis  agreed, 
hcciiu'^e  of  till'  necessity  of  mining 
Hie  largest  ainmint  of  gold  possible 
both  during  wartime  and  the  recon- 
sitiKtiiin  period  after  Hie  war  has 
been  won. 

Tlie  ((iinmiitee  was  of  the  opinion 
tbtit  marginal  mines  are  being  taxed 
to  the  extent  whereby  some  might 
find  it  difficult  to  continue  opera¬ 
tion'.  It  advanced  three  reasons  as 
!('  vvti.v  ('neourtigenient  should  hi' 
given  mtirginal  iii'Tie  owners.  'I'hoy 
wi'ie;  III  Frtieljetilly  no  new  proper- 
tie  were  now  under  development; 
(2i  tin'  list  of  low  grade  iirospeets, 
made  worth  while  b.v  reaMUi  of  tin' 
imrea.c  ill  the  price  of  gold,  was 
aboiii  e.vhtiusted,  ami  (3)  older 
I'.iiiie.i  were  abandoning  low  grade 
d‘'po-its  in  order  to  increase  produe- 
lioii  'll  aeeordanee  with  the  desire  of 
the  Oominiou  (4ov ei  nmetil. 

'!((  encoiiragi'  prosiieriing  in  On- 
lai  'o.  Or.  Conbo.v  .'aid.  the  committee 
weqbl  reroiuiiieml  that  Hie  Ontario 
Ho'-ernmeni.  permit  Hie  right  to  a 
ic'  pi'r  Iribiinal  against  Hie  decisions 
o:  Hic  Ontario  .'8( curit  ics  Conimi.s- 
.micc. 

Foreign  Selling  In  U.S.  | 
Exceeded  Buying  in  July 


victor.v  could  well  be  interpreted 
const rucHvcI.v,  as  it  would  be  more 
tilit  to  release  private  capital  now 
dammed  up  by  fears  of  New  Deal 
trends. 

-Announcement  this  past  week  of 
pliins  for  further  liquidation  of 
British-held  fanadian  securities,  to 
provide  exchange  credits  for  Brit¬ 
ain  in  Cantida,  has  called  attention 
to  the  weight  of  British  selling  yet 
to  be  absorbed.  That  such  selling 
impends,  however,  has  been  known 
for  some  time,  and  has  been  dis¬ 
counted,  in  present  market  prices. 
Igitest  rcyorts  indicate  that,  not 
only  will  such  securiticis  not  be 
dumped  on  the  markets  indiscrim¬ 
inately,  but  that  efforts  are  being 
made  to  solve  Ihc  problem  of  how 
best  to  distribute  American,  as  well 
iis  Canadian,  securities  with  least 
adverse  effect  on  tuiirkef  price  lev¬ 
els.  Should  isuch  efforts  meet 
with  succesis.  one  of  the  main  fac¬ 
tors  that  has  been  holding  back 
speculative  buying,  in  New  York  as 
well  as  iu  Canada,  might  he  cased. 

45  45 

Mctinwhile,  upward  trend  in  in¬ 
dustrial  and  business  activity  on 
this  continent  is  continuing.  Ahead 
lie  tremendous  expansion  in  in¬ 
dustrial  output,  as  armament  pro¬ 
grams  get  under  way.  In  the  Unit¬ 
ed  Sttitcs,  the  government  is  run- 
to  keep  price  tind  living  costs  from 
rising,  and  economisls  arc  debating 
whether  an  inflti-tionary  boom  can 
ho  averted. 

I'lvcn  iiflcr  co'nccding  the  possi- 
liililici.-;  (remote  as  some  may  bo) 
of  a  catastrophe  in  Ktiropc  and  a 
peace  note.  Hie  uncertainties  as  lo 
future  tax  burdens,  the  dangers  of 
spread  of  war  aetivitics  and  dan¬ 
gers  of  further  trend  toward  so¬ 
cialism.  the  weight  of  argument 
still  4tppears  to  favor  equities,  at 
present  priees,  as  against  cash,  for 
the  longer  term. 


New  York  Opinions 


Noth '13  is  hereby  given  lhaf  n 
dividend  of  two  per  cent  (being 
at  the  rate  of  eight  per  rent  per 
annum)  upon  Hie  paid-up  capital 
stock  of  this  hank  has  been  de¬ 
clared  for  the  current  quarter  and 
will  be  payable  at  the  bank  and  its 
branches  on  and  after  Monday,  the 
second  day  of  December  next,  to 
shareholders  of  record  at  the  close 
of  business  on  the  31st  day  of  Oc¬ 
tober,  IftlO. 

By  order  of  the  Board. 

S.  G.  DOBSON. 
General  .Manager. 
Montreal.  Que.,  October  15,  1940. 


Banque  Canadienne  Nationale 

QUARTKKLY  DIVIDKM) 

NOTICI3  is  hereby  given  that  a 
dividend  of  two  per  cent  (2%)  (being 
at  the  rate  of  8%  per  annum)  has 
been  declared  by  the  Director.^  of 
the  BANQtTK  ('ANADI13NNT3  NATIO¬ 
NALS  on  the  paid-up  eaiiilal  slock 
of  the  Bank  for  tbe  quarter  ending 
on  the  30tli  day  of  November  19  40. 
This  dividend,  bearing  Hie  number 
199,  will  be  payable  tit  the  Main 
Office  or  af  the  liranelies  of  the 
Bank,  on  or  after  the  first  day  of 
Deeeiuber  1940,  to  the  shareholder;; 
of  reeord  on  November  15th. 

By  order  of  the  Board. 

CHARU3S  ST-PIERRE, 

General  Manager. 


In  This  Issue 


Negotiations  in  Sullivan 

Dispute  Still  Carried  On 


toiai'aiil.v  Ti'iist  4  o.  of  4  anada,  j 

.'peeial  meeting  in  AA'iinlsot,  on: 
•Monday,  Noveml.er  25tli, 

liiiix'i'ial  Bank  of  4'aii;iila,  anniitil  ' 
gpin'i'al  inei'Oii.g  in  Toronto,  on  | 
AVeiinesiiay,  Noveiuher  27,  at  2.30  i 
p.m. 


'  ihiit  Hiey  might  bo  liable  for  prose 
The  Doniiiiloii  Bank,  annual  mi  el  -  I  under  the  Industrial  Dispute.s 

ing  in  Toronto  on  AA’c-dnesiitiy,  De-  |  Act  for  staging  an  unauthorized 
ceniber  11th  at  2.30  p.m.  strike. 


ior  meialliirgjsl  and  .i.  .  i  i  ,  rq 
eliief.  Division  of  Metalliiig;'..  I 
Bureau  of  Standards.  He  q.  ai  |,:i 
ent  111  charge  of  allo.v  si<c!  and 
ifiin  devi'lopmeni  foi'  I  in  e;  qa  1 1,  .i,;,  | 
Nickel.  T.  .\.  Aniisiroiig.  whn  liv¬ 
ed  a.-;  iiielallurgisi  al  the  .\ii-!ii||( 
.Navy  Y.'ird  lia.'-.  since  I'l:;.',.  i.ei.i, 
working  on  iiieki'l  steel  d(M  ;,,i, 
meiit. 


A'v  a -hinglon  Foreign  investors 
I  unifd  selling  of  Fniird  Stales  se- 
lunti'-s  in  .luly.  a'seordiiig  to  an  an- 
iiqinicrqrirnl  b.v  the  Ireinotry  deparl- 
tnein.  The  result  was  a  net  foreign 
I  I'jUida  1  ioti  of  $9,782,000  for  the 
nioiii  h. 

Selling  had  be(  11  going  on  almost 
wiHioul  itilerrnpHoii  since  Hie  ont- 
hreak  of  war  in  Fit  rope,  hut  pur- 
ha -(  .(  ot  $10,187. non  wi  re  reporli'd 

'll  .Iniip. 

Fiiited  Ixiiigdoiii  investor:-,  princi¬ 
pal  seller.-',  houghi  .$73n.OOii  worth 
in  .Inly.  I’riiteiliiil  lO’llers  were  in- 
\  ■:'!ors  of  Italy.  .82.5 1 o.linq ;  Switzer¬ 
land,  $2,n3n.ooo;  and  i  aiiada. 

8_’;;,oipo. 

Ill  spile  of  seeuilt.V  ;ai(.:,  Iiow- 
('.(f.  til’  n't  movement  of  .'HI  klncl.-; 
o,‘  (■;ipiliil  to  and  out  of  Hie  Fniled 
.giaies  lesulie'I  in  a  net  gain  of 
iota  li  t)  money  liere  during  .Inly 
.1  moll  It  t  i  It  g  to  $9  t,. 1.(7.000.  |  pe  tiiaiti 
■leni  in  III.-'  influx  w;is  a  $100, 115,- 

.  iin  rease  in  foreign  .'-liort-leriii  ; i'.;;;,',, '4;, 

Inn  I,  dapo'dled  iu  Hii'  I'liiied  Sitile 


Great  Lakes  Pappr  Profits  Re- 
fleef  Improvemenl  in  Indust r.v 
A'ancouver  Asks  Gr4'ater  Provin¬ 
cial  Siihsid.V . 

Demand  Continue  for  (iood  Muni- 
eiptil  and  Provincial  Bonds  .  . 
AA'idn  Kxptinsion  in  F.S.  Export 

Trade  in  Six  Months . 

f'aiKidiiin  /ine  May  Find  .New 

-Market  in  South  Afrieji . 

Lower  Profits  for  Candy  Coni- 

jiany  and  Bakeries . 

They  Are  Still  Trying  to  Beat 

the  British  Blockade . 

Hints  to  Investors  and  Inquiring 

Subscribers . 

British  Credit  Situation  Viewed 

AVith  More  Confidence . 

■Mining  Dividends  Continue  Iri 

Show  Good  Gains . 

.News  From  .Mining  Fields  and 

■Markets . 

.SttiHstieal  Summary  4if  Security 

Markets . 

Ontario  Gold  .Mines  Point  to  New 

High  Record . 

The  AVestern  Oils:  More  Unifor¬ 
mity  in  Regulations . 


lMV4*stors’  Inile.v 


(  AIhrri'i  (jram  .  . 

1  Anc;Io  (  iin.  I'*!  . 

A»brHlE>H  (  orp.  . 

f’.,  A.  0.1  ,  .  .  . 

!  HawU  Gnm.  .  . 

i  .  .  .  ■ 

(  <  on.  Hak#*rios  .  . 

.  <■  on.  Nowrr 
I  f  an.  Inrl.  I.lrl.  .  . 

I  T  an.  l.ocomolivr 
I  r  I*.  R . 

j  (  ol.  StParnsIiips  . 

C'iil>  Aircraft  .  . 
i  I'.asl  Krinloiiriv  . 
I  Jr*  I  rolur 


(icii.  Steel  Wares  7 
Gr.  Lakes  Paper.  2 
luI.  Nickel  ...  12 
Int.  f'aper  ...  2 

Int.  FVte  4-7 

Lake  of  the  S 

I.aiira  Sccoid  .  . 
MacKinnon  Steel  'i 
Nat  I  Light  ...  7 

Ontario  Steel  .  .  2 

Peninano  ....  12 

flower  Gorp.  .  .  2 

Steel  Co.  ...  I 
rainblvn  .  '» 

Twin  Citv  ...  2 

Lbntod  Giani  Ci.  5 


>  V.  SEAT  PlIICi;  litiBN 

.\4'w  York.  .ArrtiiigeiiK  h'  l  -(\(. 
heen  made  for  Hie  sale  el  .(  '\i 
York  Stoek  Exchange  seat  .n  .-In,. 
UiiO,  off  $3,h()(i  from  the  piivipqi.- 
transaction. 


Hepburn  to  Study  Situation 
Regarding  Steep  Rock  Iron 


Milling  anil  (HI  Ctiiiipaiiies 


Arntfielrl  . 
Hcrt'sfoi  rl  L<ike 
P»roulan  f>otc... 


n  Gale 
Lake  . 


A  iiieeiint:  "f  '•'f  Gtdnrio  I’nivin- | 

'•i.'il  Gov  ('tniin'iit's  ( luiiiuillee  on  tln'|i,,si  M„ii,ti« 

:i(  (  t  Rock  devehi|imeiit  will  li'-  held  j  l.le"'""'  R'v 
Hii.i  'wei'k.  it  is  learned  unotfieially.  I 

noW'CVtH',  D‘*  *t  II  IlOlincOIIUMl  I.  is  j  Cuysborou 

'leeied  regarding  the  company’s  fu- I 
UK  polic.''  9’  '■‘9i  ii'U4'  jis  a  series  , 

)i  discussions  vvill  likely  he  lield.  i  Ihsoc  Min.-'  .  . 

.n,v  '  aiinouneement  regarding  I  /i:*''.'  '  ’ 

-situation  will  come  from  I’remier 
I  llepburD'S  office,  it  is  said.  McKenzie  R.  L.. 


I  I  I  Malacliewan 
9  Nabco  Mant;. . 

9  Paymaster  .  . 

7-9  PacallH  Oil.s 
•111  Pa  sea  I  I.s  .  .  . 

9  I  Powell  Ron vn  . 

I  1  I  Picklo  ('row 
9  j  Rochon  .... 

*  I  j  Stef*!’  Roc  k  .  . 

I  I  I  Stadacona 
9  I  Sullivan  .  -  . 

I  1  I  Svlvanilc 
-Ml  I'exfts  Can. 

9  I  Urtii  Gold 
9  j  \  pnlureji »  .  .  . 

9  I  V'ennilata  ...  . 

9  Yam«  Gold .  .  . 
9  1  Young  Duvidsorn 


Selectivity  was  the  feature  of  an 
otherwise  colorless  stock  market 
during  the  past  week.  Priec  trends 
appeared  wlndly  dependent  upon 
workings  of  Iho  excess  profits  lax- 
law.  with  strength  confined  to  is¬ 
sues  in  such  groups  as  air  trans¬ 
port  and  steel,  both  in  favored  po¬ 
sitions  from  a  tax  standpoint.  In- 
dicatioms  of  a  nuirkct  about  to  take 
off  on  a  sustained  upward  flight 
were  not  apparent.  Nor  were  there 
any  indications  of  imminent  weak¬ 
ness  or  selling  pressure.  Undoubt¬ 
edly  the  market  is  still  discounting 
the  strong  possibility  of  Roose¬ 
velt  victory.  Even  though  Willkie 
strength  continues  lo  gain,  it  has 
not  yet  reached  such  proportions 
as  to  be  reflected  in  aggressive 
buying  of  equities. — Poor’s  Advis¬ 
ory  Service. 

Once  more  have  the  utility  stocks 
done  relatively  the  best  of  the 
three  major  averages.  Thus  the 
improved  Willkie  chances  are 
again  reflected,  though  the  Repub¬ 
lican  candidate,  still  has  heavy  odds 
lo  overcome  if  he  is  to  earry  the 
election.  The  foreign  scene  has 
presenfed  :i  highly  obscure  picture. 
The  diplonitic  manoeuvering  of  the 
Axi.s  Powers  has  been  eonducteil 
on  .such  a  wide  front  behind  such 
strict  censorship  as  lo  leave  it  en¬ 
tirely  uncloiir  whether  (1)  a  peace 
offensive  is  in  the  wind,  or  (2)  the 
moves  are  a  prelude  to  ii  simul¬ 
taneous  attack  ou  several  parks  of 
the  British  Empire.  —  Brookmirc 
Counselor. 

Despite  Ihc  dire  news  from  eon- 
tinents  across  the  two  oceans,  the 
market  had  <1  strong  underlying 
force  in  the  industrial  picture  at 
home.  However,  there  wa.s  ti  draw¬ 
back  the  fear  that  profits  will  ho 
squeezed.  The  report  of  the  Chrys¬ 
ler  Corp.  gave  a  hint  of  the  current 
tax  rate.  Nevertheless,  tind  on  a 
purely  eurrent  bti.sis,  domestic  in¬ 
dices  showed  furl  her  exptinsion  in 
eleelric  power  oulpiil.  steel  opera¬ 
tions,  now  at  the  year'.s  high,  and 
motor  ear  production,  far  lieyond 
the  two  previous  years.  —The  New 
York  Times. 

45  45  45 

On  the  basis  of  backlogs  of  air¬ 
craft.  eleetriral  equipment,  steel, 
railroad  ('qnipiiieni  and  ron.st ruc¬ 
tion  industries,  the  busine.ss  boom 
i.s  still  far  from  it.s  peak.  Ciimula- 
live  new  orders  for  industry  are 
still  rising  and  should  .shortly  pass 
the  1939  iieak.  when  iiuliistrial 
stocks  were  over  16  points  higher 
than  now.  The  reasons  for  the  dis¬ 
parity  hetween  the.  levels  of  storks 
iind  hti.siness  are.  obvioii.s.  i.e., 
liixes,  polities,  and  fe;ir  of  our  en¬ 
try  into  file  Will'.  Iiisi'oinfiting  as 
may  be.  all  of  these.  England  seems 
lo  have  survived  a.  worse  comhinii- 
lion  and  cash  is  far  from  a  sine 
qua  non  in  London. — "The  Trader" 
in  Barron'.s. 

Poulin  Registration  With 
SEC  Has  Been  Refused 

Washington.— 'I'he  SEC  annonne- 
ed  that  the  effeetivencss  of  the  re¬ 
gistration  statement  filed  by  Hie 
Poulin  -Mining  Co..  Ltd.,  of  Quebec, 
had  heen  .snsiiended  heeanse  of 
"untrue  statements  of  niateriiil 
fact"  and  its  “omission  of  niateriiil 
faets.”  Among  the  facts  not  dis¬ 
closed  by  the  registration  .state¬ 
ment,  it  was  said,  were  that  there 
is  in  Canada  no  prartieahle  market 
for  the  zinc  and  leiid-eoppcr  eoii- 
eent rates  which  the  company  )iro- 
diices,  that  a  market  in  Iho  United 
States  is  do'ulitfiil  liecanse  of  tar¬ 
iffs  and  that  prices  in  Greal  Bril- 
ain  iind  Belgium,  where  produeers 
oral  Hfea,  have  found  it  necessary 
of  such  products  in  the  same  gen- 
to  ship  them,  are  low. 


GENERAL  STEEL  WARES 

Limited 

DIVIDEND  NOTICE 
Notice  hereby  piven  that  a  iixed 
cdniulative  dividend  of  $1.75  per  share, 
bcinp  at  the  rale  of  7  0.  per  annum  in 
respect  ot  the  three  months'  period 
commencinp  on  the  1st  day  of  Aupii.'t, 
1940.  and  endinp  on  the  list  day  ot 
October,  1940.  and  a  cumulaliee  parti- 
cipatinp  dividend  of  nineteen  cenls 
per  share  in  respect  of  the  year  I9i9. 
has  been  declared  on  the  onlstandinp 
45,000  shares  of  7'.;.  Cumulative  Par* 
ticipatinp  Preferred  Slock  of  a  par 
value  of  $100.00  each  of  General  Steel 
AA'ares  Eimilcd,  payable  on  the  20th 
day  of  November.  1940,  to  shareholders 
of  record  at  the  close  of  business  on 
the  8th  day  of  November.  1940. 

By  Order  of  Ihe  Board. 

FRANK  S.  BROPIIY, 

Secretary. 

Montreal,  October  24lh.  1940. 


(aNADA  WlR^'.fABLE 
DIVIDEND  NOTICES 

rBEFERBKU  DIVIDEND  NO.  17. 

TAKE  NOTICE  that  the  legulac 
Quarterly  Dividend  of  SI. 625  per  share, 
on  the  outstanding  Preferred  Stock  of 
the  Company,  for  the  three  months’ 
period  ended  November  30ttc  1940.  has 
heen  declared  as  Dividend  Mo.  47.  pay¬ 
able  December  15lh,  19*10.  to  Share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  November  30th,  19*10. 

CLASS  “A”  DIVIDEND  NO.  31. 

ALSO  TAKE  NOTICE  that  a  Dividend 
of  $1.00  per  share  on  Ihe  outstanding 
Class  "A”  Common  .Shares  of  tlie 
Company  has  been  declared  as  Dividend 
No.  21.  payable  December  15tb.  1940,  lo 
Shareholders  of  record  al  the  close  of 
business  November  30tb,  1910. 

CLASS  ’’B’’  DIVIDEND  NO.  It. 

ALSO  TAKE  NOTICE  that  an  Interim 
Dividend  of  .50  Cenls  per  share  on  the 
outstanding  Class  "B"  Common  Shares 
of  Ihe  Company  has  been  declared  as 
Dividend  No.  11.  pa.vable  Deoembi'c 
1.5th.  1940.  to  Shareholders  of  record  al 
the  close  of  business  November  30th. 
1940. 

Bv  Order  of  the  Board. 

A.  I.  SIMMONS. 

Secrclar,!'. 

Toronto.  October  26Ui,  1940, 


BATHURST  POWER  & 
PAPER  CO.  LTD. 

NOTICE  OF  DIVIDEND  ON 
CLASS  “A”  SHARES. 


Nr»ticf»  is  hereby  ^iven  that  a  DlviHenH 
of  Twentv-fivft  Cents  (2^c)  per  share  on 
the  outstanding  Class  “  A  ”  shares  of 
the  Co'Tipany  has  been  declared  pavable 
on  the  2ird  day  of  Drceniber,  1940,  tfv 
shareholders  of  record  al  the  close  »tf 
bnsino.Hs  on  Ihr  !>lh  day  of  December, 
1940. 

M.  I  V^’LFiR. 

Secretary -Treasurer. 
Montreal.  (Tetobej-  28th.  1940. 


IIAVIKS  I’KTi;  EAIIM.XiS 


Oil 


Havio.s  I’elroloiim  In  flute  h.'u- 
niude  fiiur  flistribiitions  of  Ic  )ipr 
.kliare  each  iiggregtitfiig  $65,000, 

These  iiaymenls  iiave  been  marie 
fiom  the  net  proriiietiiin  ot  Nn.  I 
well,  wltieli  lias  been  assiglieri  In 
shai'elnilricrs.  Tliis  well  is  sulijei  I 
1(1  27'/t:53  gi(is.s  royalty.  In  ,\i).  2 
well,  w'liicli  was  ririlleil  liy  Rdyalile 
Oil  ('ll,,  H.'ivies  I’etfoleum  lias  30'.7 
net  royally  after  gross.  Iu  i\’o. 

1  well,  after  40%  gross  royalties, 

Davies  has  30';  net  Kiyally  (rie- 
ferreri).  Officials  tirivise  Hial  from 
(No.  *l  output  there  litis  lieeit  paid  to 
dale  $72,240  lo  iireferred  roytill.t 
holders,  leaving  a  iialitliee  of  $17  iitio  j 

to  he  retired  liefore  Hie  eotniiany’,;  I  is  siilijeel  to  20',*;  gross  royally. 

30'/5  net  deferred  interesf  in  litis  iTiii.s  -tvell  li  t.s  Inion  e.sttiblislii'd  as  it 

well  will  become  opcralivc.  No.  5  sniiall  crude  producer,  tiveragiug 

9 ‘well,  completed  in  May  of  this  year,  1  from  20  to  22  bbls.  dally. 


NORANDAMINES, LIMITED 


DIVIDEND  NOTICE 

Nntirr  is  h?*rrby  jjivcn  that  an  interim 
dividend  of  $1.00  per  share,  payable  in 
Canadian  funds,  has  been  declared  by  the 
Director.s  of  Noranda  Mines,  Limited, 
pavable  December  16th,  1940,  to  share 

holders  of  record  a!  the  cIo.se  r>f  business 
November  25th,  1940. 

By  order  of  the  Board. 

J.  R.  BRADFIELD. 

Secretary. 

Toronto,  October  24fh,  1940. 


VENTURES  LIMITED 

25  King  Street  West,  Toronto. 
DIVIDEND  NO.  f». 

NOTICI.  IS  hereby  given  that  a  dividend 
of  10  cents  per  share  has  been  declared 
by  fhe  Diiectors  ol  Wnture,'#  Limited, 
payable  in  C  <inadian  funds  on  December 
2lht.  1940,  tr»  sh.rreholdrrH  of  rectjrrl 
November  29th.  1940. 

Payment  of  this  dividend  is,  under 
present  conditions,  subject  to  the  appro\al 
ol  the  I'Oreign  l.xchanpe  ('ontrol  Board 

By  orrler  of  the  Hoard. 


M. 


Oefriber  2jld.  I'T-fn 


win  I  I  INCaIIAM. 

Sec  ref  ary  -  T reasiji  ei . 


Matachewan  Consolidated 
Mines  Limited 


25  King  -Street  West,  Toiontn. 
DIVIDEND  NO  I 

NOTH  I  IS  IIIRI  HV  (,IV|  N  that  a 
dividend  of  2  lents  per  share  has  been 
declared  bv  ihe  Directors  of  Maiaohewan 
('oiisolidated  Mines  limited.  paVrible  in 
Canadian  funds  on  Novmnber  jOih.  1940. 
to  sha  rcholdei  s  of  lecord  November  lllli, 
1940. 

Ih»\'iiicnt  ol  (his  dividemf  is,  undei 
presenl  conditions,  subject  !•>  obtaining 
Ihe  approval  of  the  loreign  l.xc.hange 
Control  Hoard. 

liy  ordei  ot  the  H't.uH. 

M.  Wllir  I  INGHAM. 

.Sec  ret.ii  y •  rreasiii  ei . 

(Jclober  2jlh.  1940. 


